Noble Tech Industrias Private Limited
(CIN:UT2300GI2004PTC154543) A

Balance Sheat as at 30 June 2024 NOELS

(All amounts are in Rs, Lakhs, unless otherwise stated) STEELS
—
Particulars Note As at As at
30 June 2024 31 March 2024
1. ASSETS
A, Non-current assets
Proparty. plant and equipmant Ja 9,745.93 B.372.99
Capital work in progress b 4,641,950 484717
Financial assets;
1) tnvestmenis 4 1,905,92 10572
(i} Other financinl assets 5 86448 HA4.88
Delerred tax assets (Net) i 6.078.45 6.103.48
Other non-current assels B 1,369.08 141607
Sub-total (A) 24,605.76 21,710.31
B. Current assets
Inventories 9 737263 7,832.51
Financial assets.
(i) Trade receivahles 10 3.836.36 5,241.98
(i} Cash and cash aquivalents 11 1,540.34 1,536.85
(it} Other financial assets 5 34.59 2313
Currant tax assets (Net) L] 108.31 85.37
Other current assets 8 1,106.33 1.151.65
Sub-total (B) 13,998.56 15,871.49
Total Assets (A+B) 56“.32 37,581 80
1l. EQUITY AND LIABILITIES
C. Equity
Equity share capital 12 5.226.19 522619
Other eauity 13 (1.206.47) 11,275 84)
Sub-tetal (C] 4,019.72 3,947.35
Liabilities
D. Non-current liabilities
Financial lisbilities
(i} Borrowings 14 20,2952 20,159.67
(ii} Other financial llabilities 15 1.720.23 -
Provisions 16 314.05 31405
Sub-total (D) 22,320.52 20,473.72
E. Currant liabilities
Financial Liabilities
(i) Borrowings 14 1.626.42 6.689.92
iil} Trade payables 1B
= Total outstanding dues of micre enterprises and small enterprises = -
- Total outstanding dues of creditors other than micro and small enterprises 341599 5520.19
(i} Other financial liabilities 15 63032 492 52
Other current liabilities ) 548.90 43237
Pravisions 16 32.85 %73
Sub-total (E) 12,255.08 13,160.73
Total equity and liabilities (C+D+E) 38,604.32 37.581.80
See accompanying notes forming part of the financial statements 1-38

For and on behalf of the Board of Directors of Moble Tech Industries Private Limitad
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Noble Tech Industries Private Limited
(CIN:U72300G12004PTC154543)

Statement of Profit and Loss for the vear ended 30 June 2024
[Allamounts are in As. Lakhs, unless otherwise stated)

i

STEELS

Particulars Note For the year ended For the yoar ended
30 June 2024 31 March 2024
|. Revenue lrom operations 19 23.586.53 We.eag.d9
IL. Other income 20 25,90 216.28
11l Tatal Income 24,016.43 92,458.57
IV, Expenses
Cost of matesials consumed 21 19.074.76 72.918.27
Purchases ol stock-In-trade 22 = 713597
Changes in inventaries of Tinished goods, work-in-progress and stock-in-trade 23 137.08 (742.55)
Employes benefits expense 24 385.59 1,294 86
Finance costs 25 654.87 293452
Depreciation and amortisation expanse ia 32487 974.36
Other expenzes % 3.342.06 13.785.29
Total expanses 23,919.03 91,944.28
V. Profit before tax (I11-1v) 97.40 514.29
VI. Tax expense 27
Current tox 7
Delered tax charge/ (crecit) 2503 121.16
Total tax expense 25.03 121.16
VI, Prafit for the year (V- V1) 2.3 393.13
VIIl, Other comprehensive income
Item that will not ba reclassified (o pralit or lass
(i} Re-measurement gains/(loss) oo delined benelit obligation £ - (11.16)
(i} Income tax impact on above 21 - 281
Other comprehensive income for the year (B.35)
1X.Total comprehensive incoma for the year (VI+VIN) 7237 384.78
X. Earnings per equity share of Rs. 10 each
- Basic {in Rupees 28 014 1.01
= Diluted {in Rupeas) 28 014 1.0
1.38

See accompanying notes forming part of the financial statements
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For and on behalf of the Board of Directors of Noble Tech Industries Private Limited

Vikeam Singh
Directior
DIN: DB595417

Place: Gurugram

Date ! Septembar 20,2024
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Hobls Tech Industries Private Limited
(EINLTRIDOGIFI0EPT C1S4543)
Statement of Cash Flows for the year ended 30 Juna 2024

P

A1 @riounts are bt Fis Lakhs, uslos othersise tated) STemLlS
For the year andad Far tha year anded
30 June 2024 31 March 2004
‘ Cash fram ctivl
Profit before tax 9140 Slaze
Adjustment for
Degrociztion snd arserthatin capenae e L
Finance costy E5.87 253457
Provition/ (Revaraal) of provision for eapeited esedi lass on Lade reeivabiles f0.55) 1w
Bad debts and advances writtan off . 125
(Prafitl Aoss o sale/dispanal of prepesty, plent snd equipment 1238 3100
Indereal Tncome (IFRL] (35.54)
Liatslines no longer required writlen back . 116822}
Oparating cosh law belars working capitsl changes 1.076.04 441104
Adjustments for warking capital changes:

! b i trmda Lagelr a5
{nereasel) Doctaase in othar linancial axsety 2142 1193 380
lincressel/ Decrease in othar aesety 1585 150200
(mereeaelf Deciease in inventonins asa8n 12.365.00)
Inerenses (Decroase) in trads payskien 12,294.861 2578688
Ineiense/ (Deerease) In othar Haancial lnbilitien 2,088 45 510
Incrasse/ (Decrears | in other labitiey a5 3724
Incrense,/ (Decrease) in provisons ri: na
Cash genarated from/{use in} operations 2,924.82 452692
Incore-tas peid (net) {829 peri ]
TNiat cash flaw lrom/(used in) sparating setisities (A} 250188 4,779.80
Canh flow from investing sctivities:

Capital evpenditurs oo propety, plant and aguipment (Lsssan [URRLSTH
Proceeds from sale of property, plant and equipment o0 15156
tnweatrrant bn eguily instrurmenty 11,800,200 (20200
Invastmant imedo)/iedeeried i bank depouis - 48540
Intwreat roceived 128 1.m
Nat caxh flow from/ (used in) fram investing sctivities (8] (1308.74) 18.541.50)
Cash flow from financing activitlos:
Procamds fram issun of share zapilal lincludng secwilies poamism) - &.00000
Pracesds fram non-cutront besrewngs 1.000.00 1312400
Bepaprent ol noa-coitent borowinigs f153.300 115488.000
Procesds fipm eurint borrowings Los91s .
Hepaymant of curmant borrawingy (5815 (54721)
et processs ( (repaymant] trom cazh credl ang bank eventiall (18851 503415
Finance cost paid (sl 13,324 400
Wat ensh gonaraied from (usied in) financing activitles (€] 470.35 4,7908.55
Mt is /e 1 im cash and cash e (AB+C) 349 S30ES
Cash and cesh equivalents at heginning of the year 153685 200,00
Canh and cash squivalents ot end of the yoar (rafas nate 11) PSR TEIRES
MNates to Statemant of Cash Flows:
1. The cash fow staterient has been piogared undar the indrect mathod as sl sat in Ind AS 7 g Staturent of Cash Flaws,
2. Change in labdities anging fiom fimanting schebes
Opening balance as at . Closing balence as ot 30

Particulars Aol 01, 2524 Cash lallow | Cash Outflow Ind AS adjustmants Jarn 2034
Mom-cunent Borrawings JLNER 100009 115230) 14.87)| 22,158 68
Curenl borowings 542292 78150 (5B.13¢ a1 5,550 58
Total 2093920 128350 (211.43) (208 2800921

Particulan °":‘“‘Mi';'1"z’” "1 Cashtnftew | CashOutleom |  10d AS aejustmants G"""u:; T;;:“' a
Mo -Current besrmwings 350120 1217000 115,482 00} e e
Cutrent busrominge 113082 SOELS =121 520 5,622.98
Total R TISH15 | (16035.20) [FE7] 76,5390 |
Suw accompanying notes forming past of the linancial statemants 134

Fae and on behall of the Board of Disectors of Nabile Tech industries. Piystn Ll

For Noble Tech industries Private Limited

W S'\F"%/ ks Singh

Diietor
D 0559541
Authorised Signalory
Flaca! Garugram

Dats : Septembai 2204
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Noble Tech Industries Private Limited
(CIN:UT2300G)2004PTC154543)

Statemont of Changes in Equily for the year ended 30 June 2024
(Al amounts are in Rs, Lakhs, unless otharwise stated)

A. Equity share capital

Particulars No. of Shares Amount

Equity shares of Rs. 10 each issued, subscribed and fully

paid

As at 1 April 2023 3,83,40,800 3,834.08
Add: Issued during the year 1.38.21,114 139211
As at 31 March 2024 5,22,61,914 5,226.19
Add: Issued during the year - -
As at 30 June 2024 5,22,61,914 5,226.19

B. Other equity

Particulars

Reserves and

Surplus

Securities pramium

Relained earnings

Total other equity

As at 1 April 2023 9,449.62 (15,721.13) (6,271.51)
Profit for the year 393,13 39313
Other comprehansive incoma for the year, net of tax (8.35) (8.35)
Total Comprehensive | for t year - 384,78 384,78
Issue of equity shares ot premiym 4,607.85 - 4,607.89
As at 31 March 2024 14,057.51 (15,336.35) (1,278.84)
Profit for the year 1237 T237
Other comprehensive income for the year, net of tax > -

Tolal Comprehensive Income for current year - 72.37 7237
Issue of equity shares al premium - + -

As at 30 June 2024 14,057.51 (15,263.98) (1.206.47)

See accompanying notes forming part of the financial statements

For Noble Tech incu

Mmoﬁsed Signatory

stiies PriyaigLimited

For and on behall of the Board of Directors of Noble Tech Industries Private Limited

Vikram Singh
Director
DinN: DBESLALT

Place: Gurugram
Date : September 20,2024
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the linancial statements for the year ended 30 June 2024
(All amounts are in Indian Rupees Lakhs. unless otherwise stated)

I. Corporate Information
Noble Tech Industries Private Limited (the 'Company’) is a private limited company incorporated in India on
14 September 2004 under the provisions of the Companies Act applicable in India. The Company is having
its manufacturing divisions of the company is situated at 14/24A, Melapakkam Village, Uthiramerur Taluk,
Kancheepuram, Tamilnadu-603402,

Noble Tech Industries Private Limited is the first largest private sector Mini integrated steel plant in
Southern Indian State of Tamil Nadu. The company was established with the idea to cater the requirement
of medium and heavy structural steels (Beams, Channels and Angles) of engineering industries, power
projects and infrastructure projects specially in the state of Tamil Nadu, Karnataka, Andhra Pradesh,
Telengana, Kerala and Puducherry. Noble Tech's manufacturing facilities are 1SO certified and consists of
Sponge lron plant, Steel melting Plant, Steel Rolling Mill & Power Plant.

2. Material accounting policies
2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going cancern basis under the historical cost
convention except for certain class of financial assets/ liabilities and net lability for defined benefit plans.
that are measured at fair value. The accounting policies have been consistently applied by the Company

unless otherwise stated.

Functional and Presentation Currency

Thefinancial statements have been preparad and presentedin Indian Rupees (Rs), whichis also the Company's
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs’
and have been rounded-off to two decimal places unless stated otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

* inthe principal market for the asset or liability, or

in the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities. The Company has an established control framework with

respect to the measurement of fair values.

For Noble Tech ingustries Private Limiteg @, |
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Noble Tech Industries Private Limited
(CIN:UTZ300GI2004P TC154543) T
Balance Sheet as al 30 Jung 2024 NOBLE

(Al amounts are in Rs. Lakhs, uniess otherwise stated) SiesLs
Particulars Note As at As at
30 June 2022 31 March 2024
I. ASSETS
A. Non-cument assats
Proparty, plant and squipment £ 9.74593 837299
Capital work In progress b 4.641.90 484717
Financial assets!
(i) Investments 4 150592 105,72
{ii} Other firancial assets 5 BEA 4B BE4. 68
Deferead tox assets (Net) 7 6.078.45 6,103.48
Othat non-current astels 8 1,369.08 141607
Sub-total (A) 24 605.76 21,1031
B. Currant assels
Inventaries 9 137263 1.83251
Financinl assets,
(i) Trade racalvabilas 10 3,836.36 5,24198
(i} Cash and cash squivalents 1 154034 1,535.85
{iii) Cber financial pssets 5 3459 2313
Current tax assets (Net) [ 108.31 853
Other current assets B 1.106.33 115165
Sub-total (B) 13,998.56 15,871.49
Total Assets (A+8) 38,604.32 37.58180
1. EQUITY AND LIABILITIES
C. Equity
Equity share capital 12 5.226.19 522619
Other enuity 13 11.206.47) {1.278.84)
Sub-total (C) 4,019.72 3,847.35
Liabilities
D. Nen-current liabilities
Financial linbilities
(I} Borrowings 14 20,295.24 20,159.67
(11} Othar financial llabilities 15 172023 .
Provisions 16 314.05 314.05
Sub-total (D) 22,329.52 20,473.72
E. Currant liabilities
Financial Liabilities
(i) Barrowings 14 1.626.42 6,683.92
(i) Trade payablos 18
- Tata!l sutstanding dues of micre enterprises and small enterprises - -
- Total sutstanding dues of ceaditors other than micro and small entarprises 141599 5520.19
(Hi} Other financial liabifities 15 £30.92 49252
Other current liabilities 17 #8.30 43231
Pravisions 1 3285 2513
Sub-total (E) 12,255.08 13,160.73
Total aquity and liabilities (C+D+E) 38 604, — 58180
See accompanying notes forming part of the financial statements 1-38

For and on behall of the Boasd of Directars of Nable Tech industries Private Limitad

For Noble Tech ingi i imi
W W[ﬁ Limited Vikram Singh

Director
DiN: 06595417

Piace: Gurugram
Date - September 20,2024

Authorised Signatory
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Noble Tech Industries Private Limited
(CINUT2300GJ2004PTC154543)
Statement of Profit and Loss for the vear ended 30 June 2024

£\

{All amounts are in Rs. Lakhs, unless otherwise stated) STEELS
Particulars Note For the year endad For the yoar ended
30 June 2024 31 March 2024

I, Rgvenue from operations 19 23,586.53 G¢.2az.04
11, Other Income 20 23.50 21628
III. Total Income 24,016.43 92,458.57
V. Expanses
Cost of materiats consumed 21 1907476 72.514.27
Purchases of stock-in-trade 2 - 173.87
Changes in inventories of linished goods, work-in-progress and stock-in-tiade 23 137.08 (r42.90)
Employes benefits expanse 2 3E5.59 1,294.86
Finance costs 25 654.87 293452
Depraciation snd amortisation expense Ja 467 974.36
Other axpenses 246 1.342.06 13.795.29
Total expanses 23.919.03 91,944.28
V. Profit before tax (I1-1v) 97.40 514,29
VI, Tax exponse 21
Current tax - .
Defered tax charge/ (crediy) 75.03 121.16
Total tax expense 25.03 121.16
VIL. Prafit for the year (V- VI) 7237 393.13
VIl Other comprehensive income
Items that will not ba reclassified to prafit or loss

(i Re-measuremant gains/(loss) on defined benefit obligation 34 - {118}

(i) Incoma tax impact on above 21 - 281
Other comprehensive income for the year - 18.35)
I1X.Total comprehensive income for the yaar (VIl+VIN) 72.37 384.78
X. Earnings per equity share of Rs. 10 each
- Basic (in Rupees) 28 0.14 1.m

- Diluted (in Rupees) 8 0.14 1.01
1-28

See accompanying notes forming part of the financial statements

Eor Noble Tach incuatries Privale Limited

\L){(U"M Authoriled Signatory

For and on behall of the Board of Directoss of Noble Tech Industries Private Limited

Vikram Singh
Dirnctor
DIN; 0B595417

Flace: Gutugram

Dale : September 20,2024
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Noble Tech Industries Private Limited
(EINLT2300012004 PTCIS4S4T)

Statement of Cash Flaws far the year anded 30 June 2024

WAl mrraunts ase in R Liahe, wniess otharwive stated)

For the year ended For the year ended
30 june 2024 31 March 2024
A Cash fllow from operating activities:
Prollt belore tax G740 Sl
Agjustment far ;
Dwpreciation and amorkiation ciponie 32487 57438
Finance costy 3487 153357
Proviskon/ {Flavarsal) of povisian 'or expocted cradil loss on trede receivables. 10.55) nmw
Bad debts and advances whitten off . 147.75
(Preti)/loss on sale/dizposal of prepuity. plant snd equipment 1239 3103
inlerest income {1212 {33.08)
Liabiiities na lengar requined wiitten back - ea2d)
Operating cash Hlow befors working capital changes 1,076.04 481004
Adjustments for working capital changus:
<l 3 D in frade LA0E1Y 42538
(increzse)/ Decinass in other finsecist avsaty 7158 (158383
Uingieaself Decimase in pitwr assats 4585 159200
{increasel) Decrease in inventornes 45384 (2348509
inerense/ (Decreazs) in wads payatiss 12294 850 25Ta 88
Incresse/ (Decrease) in othar financial bl ties 108545 810
Inerense/ (Decroase) in athar Lahilities HESE (30.24)
Inctemne/ (Decroase) i provisians Tz s
Cazh gonarated from/ (used In] cperations 29048 152492
Wgerme-1an padd {met) (z2ad) frdc]
Hat eash llew fram/ (used In) sperniing sebivities (A} 2,001.88 4,779.80
Cash flow from investing sctivities:
Capitsl wrvpenditure on prepey. plant and sguipment (L5058 (RFTTAL)
Proceeds fram nalo o gropedy, plant and sauipment 20.00 1935
nwestranl b equity inabumanty ILBSA2GN (30.2%)
Inwestment (mads)/isdeemed in bank deprilis 1maa 5}
Intarest recewed 128 2102
Nat cash flow from/(usad In) from investing activities (8) 1538874 THAAL50)
Cash flew from financing metivition:
Precands from Ivsus of share capital Giveliding sesanties giretium) E00000
Procasds rem non-curront barrowings 1,000.00 1312400
Repagrient of ron cuwrent borrowmiaga 115230 115.468.00)
Procesds from curtant bongwings B8 1 s
Aepayment ol currant barrawmge (L. NE] 547,210
Met procends ! (rmpaymentl from cesh credv and bank overdralt (175651 503e15
Finarce cost paid LT 3,204.400
Nat cash genarsied from/(used in) financing acthelilos (C) AT0.35 4,798.55
Hot incraase (decrensal in canh and caah sguivelents (A«B+C) 143 636.85
Cigh and cash equivalants at beginning al the yuar 153085 $00.00
Cash and cash equivalants at and of the year (refer nots 17) [RI1ETR 153685
Nales to Statemant of Cash Flows:
1. The cash Mow statamunt har heen prapased undes the indirect rathod as sot sul in fnd 85 7 0 Stalement of Cash Flews.
2. Change in labifities arising hiom lnancing actisities .
Opaning balanes as at Cloning balance as at 30
Particulars Aol 01, 2024 Cash Inflow | Cash Dutflow Ind AS sdjustmants June 2024
Mon-cunent bormawings 2131622 1,000 00 115330} 14.07)| 22,158 85
Curient batowings S62258 28350 (58131 201 | 55036
Total 26,939.20 1,283.50 (213.43) (208l | 28.009.21
Dpening balance ss at Closing balonce ss st 31
Partlculars Aol 01, 2023 Cash inflow | Cash Outfiow Inel AS sjustmanis March 2054
Mo -cunent borrowings TIEOR 20 1312400 (15482 00 o2 2131827
Cuntent botrowbngs [WEnET 53455 1527 21) 520 562298
Tatal 273804 18.158.1% 116,035.21) 822 26,539.20
Sew accompanylng nates fetming part of the financial statymants [

For Noble Tech industries Private Limited

rrs

For el o bahal of the Bodrd of Director of Nabis Tach industias Privats Limited

kram Singh

Signalo

Dik; DEFFSLIT

Plava: Guragram

Dinte : Septeshar 202024
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Noble Tech Industries Private Limited
{CIN:U723006G)2004PTC154543)

Statemant of Changes in Equity for the year ended 30 June 2024
{Allamounts are in Rs. Lakhs, unless otherwise staled)

A. Equity share capital

F'a_ncnlsrs Mo, of Shares Amount
Equity shores of Rs, 10 each issued, subscribed and fully
paid
As at 1 April 2023 3,83,40,800 3,833.08
Add: issued during the year 1,38,21,114 1,39211
As at 31 March 2024 5,22,61,914 5,226.19
Add: Issued during the year % -
As at 30 June 2024 5,22,61,914 5,226.19
B. Other equity

Reoserves and Surplus

Particulars

Securities pramium

Retained sarnings

Total other equity

As at 1 April 2023 89,449.62 (15,721.13) (6,271.51)
Profit far the year 39313 393.13

Other comprehensive incame for the year, nel of tax (8.35) (8.35)
Total Comprehensive Incama for current year - 384.78 384,78

Issue of equily shares at premium 4,607.89 . A,607.89

As 8t 31 March 2024 14,057.51 (15,336.35) (1,278.84)
Profit for the year 12.37 72.37

Other comprehensive income for the yaar, net of tax

Total Comprehensive Income for current year - 72.37 72.37

Issue of equity shares at premium b = .

As at 30 June 2024 14,057.51 (15,263.98) (1,206.47)

See nccompanying notes forming part of the financial statements

FO[ NOHI Tech indust tries

W Aum 4 Signatory

Privals = Limited

For and on behalf of the Board of Directors af Noble Tech Industries Private Limited

Vikram Singh
Director
DiN: 08555417

Plage: Gurugram
Date : September 20,2024
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

2

Corporate Information

Noble Tech Industries Private Limited (the ‘Company’) is a private limited company incorporated in India on
14 September 2004 under the provisions of the Companies Act applicable in India. The Company is having
its manufacturing divisions of the campany is situated at 14/2A, Melapakkam Village, Uthiramerur Taluk,
Kancheepuram, Tamilnadu-603402.

Noble Tech Industries Private Limited is the first largest private sector Mini integrated steel plant in
Southern Indian State of Tamil Nadu. The company was established with the idea to cater the requirement
of medium and heavy structural steels (Beams, Channels and Angles) of engineering industries, power
projects and infrastructure projects specially in the state of Tamil Nadu, Karnataka, Andhra Pradesh,
Telengana, Kerala and Puducherry. Noble Tech's manufacturing facilities are 1SO certified and cansists of
Sponge Iron plant, Steel melting Plant, Steel Rolling Mill & Power Plant.

Material accounting policies

2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
convention except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company
unless otherwise stated.

Functional and Presentation Currency
The financial statements have been prepared and presentedin Indian Rupees (Rs), whichis alsothe Company's
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs’
and have been rounded-off to two decimal places unless stated otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

* in the principal market for the asset or liability, or

* inthe absence of a principal market, in the most advantageous market for the asset ar liability.
Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
tinancial and non-financial assets and liabilities. The Company has an established contral framework with

respect to the measurement of fair values,
or Noble Tech industries Private Limited
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the vear ended 30 June 2024
(All amounts are in Indian Rupees Lakhs, unless otherwise stated)

For financial reporting purposes, fair value measurements are calegorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs
to the fair value measurement in its entirety, which are described as follows:
* Level 1inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that
the entity can access at the measurement date;
*  Level 2inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly: and

* Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fair value, maximizing the use of relevant abservable inputs and minimizing the

use of unabservable inputs.

2.2 Use of estimates
The preparation of these financial statements in canformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the
reported balances of asset and liabilities, disclosures relating to contingent liabilities as at the date aof the
financial statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed en an ongoing basis. Revislons
to accounting estimates are recognized in the period in which estimates are revisad if the revision affects only
that period or in the period of the revision and future periods if the ravision affects both current and fulure
periads.

Critical accounting estimates and judgements

Key source of estimation of uncertainty at the date of financial statements, which may cause material
adjustment to the carrying amounts of assets and liabilities within the next financial year, is in respect of
impairment, useful lives of property, plant and equipment and intangible assets, valuation of deferred tax
assets, provisions and contingent liabilities, fair value measurements of financial instruments and ratirement
benefit obligations as disclosed below:

*  Useful lives of property, plant and equipment and intangible assets : The Company has estimated
the useful life if each class of assels based on the nalure of assets, the estimated usage of the
asset, the operating condition of the asset, past history of replacement, anticipated technological
changes, ete. The Company reviews the useful life of property, plant and equipment and intangible
assets at the end of each reporting period. This reassessment may result in change in depreciation
and amortisation expense in future periods.

* Impairment testing: The recoverable amount of property, plant and equipment is based on
estimates and assumptions regarding, in particular, the expected market outlook and future cash
flows associated with the assets. Any changes in these assumptions may have a material impact an
the measurement of the recoverable amount and could result in impairment.

Valuation of current tax and deferred tax assets : The lax jurisdictions for the Company is India.
Significant judgments are invelved in determining the provision for income taxes including judgment on
whether tax positions are probable of being sustained in tax assessments, A tax assessment can involve
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NOBLE TECH INDUSTRIES PRIVATE LIMITED
Notes to the financial statements for the year ended 30 June 2024
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complex issues, which can only be resolved over extended time periods. The recognition of current and
deferred taxes that are subject to certain legal or economic limits or uncertainties is assessed individually
by management based on the specific facts and circumstances. The Company reviews the canying
amount of deferred tax assets at the end of each reporting period.

+  Provisions and contingent liabilities : A provision is recognised when the Company has a present
obligation as result of a past event and it is probable that the outflow of resources will be required to
settle the obligation, in respect of which a reliable estimate can be made. These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates. Contingent Liability may arise from
the ordinary course of business in relation to claims against the Company. By their nature, contingencies
will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of
the existence, and potential quantum, of contingencies inherently involves the exercise of significant
|udgments and the use of estimates regarding the outcome of future events. Contingent liabilities are not
recognised in the financial statements.

+  Fairvalue measurements of financial instruments : When the fair value of financial assets and financial
liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets,
their fair value is measured using valuation techniques including Discounted Cash Flow Model. The inputs
to these models are taken from observable markets where possible, but where this is not feasible, a
degree of judgement is required in establishing fair value. Judgements include considerations of inputs
such as liquidity risks, credit risks and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments,

*  Retirement benefit obligations : The Company’s retirement benefit obligations are subject to number of
assumptions including discount rates, inflation and salary growth. Significant assumptions are required
when setting these criteria and a change in these assumplions would have a significant impact on the
amounlt recorded in the Company's balance sheet and the statement of profit and loss, The Company

sets these assumptions based on previous experience and third party actuarial advice.

2.3 Revenue recognition
The Company recognizes revenue when it satisfies a performance obligation in accordance with the

provisions of contract with the customer. This is achieved when;

. effective control of goods along with significant risks and rewards of ownership has been transferred to

customer,;

» the amount of revenue can be measured reliably;

. it is probable that the economic benefits associated with the transaction will flow to the Company; and
s the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Revenue represents net value of goods sold to customers after deducting for certain incentives including, but
not limited to discounts, volume rebates, etc. The estimate is made in such a manner, which ensures that it
is highly probable that a significant reversal in the amount of cumulative revenue recognised will not eccur.
The actual amounts may differ from these estimales and are accounted for prospectively.

The Company considers shipping and handling activities as costs to fulfill the promise to transfer the related
products and the customer payments for shipping and handling costs are recorded as a component of revenue. In
certain customer contracts, shipping and handiing sarwc’ﬁ nwaated as a distinct separate performance
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obligation ard the Company recognizes revenue for such services when the performance obligation is completed.

Revenue are net of Goods and Service Tax. No element oi significant financing is present as the sales are made
with a credit term, which is consistent with market practice.

Revenue (other than sale) is recognised to the extent that it is probable that the economic benefits will flow to the
company and the revenue can be reliably measured, Export incentives are recognized when there is reasonable
assurance that the Company will comply with the conditions and the incentives will be received.

Interest Income

Interest income from a financial assel is recognised when it is probable that the economic benefits will flow
to the Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the
rata that exactly discounts estimated future cash receipts through the expected life of the financial asset to

that asset's net carrying amount on initial recognition.

Dividend Income

Dividends are recognised at the time the right to receive payment is established.

Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value after providing
for obsolescence and other losses, when considered necessary. Net realisable value represents the
eslimated selling price for inventories less all estimated costs of completion and costs necessary to make
the sale. Cost of inventory comprises all cost of purchase and other cost incurred in bringing the inventaries
to the present location and condition. In determining cost, FIFO methad (First in first out) is used.

Property, Plant and Equipment

Property, plant and equipment are stated at cost of acquisition or construction less accumulated
depreciation and impairment, if any. For this purpose, cost includes deemed cost which represents the
carrying value of property, plant and equipment recognised as at 1st April, 2020 measured as per the
previous Generally Accepted Accounting Principles (GAAP). Subsiquent additions are made at cost. Cos!
includes all direct costs and expenditures incurred to bring the asset to its working condition and lacation
for its Iintended use. Trial run expenses (net of revenue) are capitalised. Borrowing costs and incidental
expenses incurred during the period of canstruction are capitalised upto the date when the assets are ready
for intended use.

An item of property, plant and aguipment is recognised as an asset if it is probable that future econemic
benefits associated with the item will flow to the Company and ils cost can be measured reliably. This
recognition principle is applied to costs incurred initially to acquire an item of property, plant and equipment
and also to costs incurred subsequently to add to, replace part of, or service it. All other repair and
maintenance costs, including regular servicing, are recognised in the statement of profit and loss as incurred.
When a replacement occurs, the carrying value of the replaced part is derecognised. Where an item of
different useful lives, these components

property, plant and equipment comprises major components havi
are accounted for as separate items. -
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2.6

The gain or loss arising on disposal of an item of property. plant and equipment is determined as the
difference between sale proceeds and carrying value of such item, and is recagnised in the statement of
profit and loss.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation an properly, plant
and equipment have been provided on the written down value as per the useful life which is higher than the
useful life prescribed in Schedule Il to the Companies Act, 2013. The life of the assels has been assessed
as under based on technical advice, taking into account the nature of the asset, the estimated usage of the
asset, the operating conditions of the asset, history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support, etc.:

Type of Asset Useful Life (in years) Useful Life as per
Schedule Il (in years)
Building 30 30
Plant and machinery 3to 20 3to 20
Furniture and Fixtures 3to 10 31010
Vehicles 3to 15 3tols
Office equipment 3to 8 3to8
Computers Jtob 3tob

The Management has estimated useful lives of the following class of assels which are lower than those
indicated in Schedule Il:-
- The useful life of certain Plant & Machinery are estimated at 3 10 20 years
- The useful life of certain Office & Equipment are estimated at 3 to 8 years
The useful life of certain Vehicle are estimated at 3 to 15 years

The Company based on technical assessment made by technical expert and management estimate,
depreciates certain items of Plant & equioment, Office & Equipment and Vehicle over estimated useful lives
which are different from the useful life prescribed in Schedule Il of Companies Act 2013, Management
believes that these estimated useful lives are realistic and reflect fair appraximation of the period over which
the assets are likely to be used.

Depreciation is provided on a pro-rata basis i.e.. from the date on which asset is ready for use:

The eslimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible assets (other than Goodwill)
Intangible assets (other than goodwill) are stated at cost of acquisition or construction less accumulated
amortisation and impairment, il any. For this purpose, cost includes deemed cost which represents the
carrying value of intangible assets recognised as at 1 April 2020 measured as per the previous Generally
Accepted Accounting Principles (GAAP). Intangible assets Subsequenuy purchq\ed are measured at cost as
at the date of acquisition, as applicable, less accumulated amortisat:on ed acqup
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2.7

2.8

The estimated useful life of an identifiable intangible asset is based on a number of factors including the
effects of obsolescence, demand, competition, and other economic factors (such as the stability of the
industry, and known technological advances), and the level of maintenance expenditures required 1o obtain
the expected future cash flows from the asset.

Intangible assets are amortized over their respective individual estimated useful lives on a straight-line
basis, from the date that they are available for use.

Capital work-in-progress

Capital wark-in-progress representing expenditure incurred in respect of assets under development and not
ready for their intended use, are carried at cost. Cost includes related acquisition expenses, construction
cost, related borrowing cost and other direct expenditure.

Leases

Where the Company is a lessee

The Company assesses if a contract is ar contains a lease at inception of the contract. A contract is, or
contains, a lease if the contract conveys the right to control the use of an identified asset for a period time in

exchange for consideration.

The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for short-
term leases of twelve months or less and leases for which the underlying asset is of low value, which are expensed
in the statement of operations on a straight-line basis over the lease term.

Right-of-use assets:

The right-of-use asset comprises, atinception, the initial lease liability, any initial direct costs and, when applicable,
the obligations to refurbish the asset, less any incentives granted by the lessars. The right-of-use asset is
subseguently depreciated, on a straight-line basis, over the lease term, if the lease transfers the ownership of the
underlying asset to the Company at the end of the lease term or, if the cost of the right-of-use asset reflects that
the lessee will exercise a purchase option, over the estimated useful life of the underlying asset. other are also
subject to testing for impairment if there is an indicator for impairment. Variable lease payments not included in
the measurement of the lease liabilities are expensed to the statement of operations in the period in which the
events or conditions which trigger those payments occur, In the statement of financial position right-of-use assets
and lease liabilities are classified respectively as part of property, plant and equipment and short-term/long-term
debt.

Lease liability:

The lease liability is initially measured at the present value of the lease payments that are not paid at the
commencement dale, discounted using the interest rate implicit in the lease, or, if not readily determinable,
the incremental borrowing rate specific to the company, term and currency of the contract. Lease payments
can include fixed payments, variable payments that depend on an index or rate known at the commencement
date, as well as any extension or purchase options, if the Company is reasonably certain to exercise these
options. The lease liability is subsequently measured at amortized cost using the effective interest method
and remeasured with a corresponding adjustment to the related right-of- Lllﬁﬁ.ﬂﬁset when there is a change in
future lease payments in case of renegotiation, changes of an index or rate. or» ir\case of reassessments of
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Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a
lease term of 12 months or less and leases of low value assels. The Cempany recognises the lease payments
associated with these leases as an expense on a straight line basis over the lease term.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Rental income from operating lease shall not be straight-lined, if escalation in
rentals is in line with expected inflationary cost. Initial direct costs incurred in negotiating and arranging an
cperating lease are addet_:l to the canying amount of the leased asset and recognised over the lease term on the
same basis as rental income.

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication thatan asset may be impaired.
If any indication exists, or when annual impairment testing for an asset is required, the Company estimates
the asset’s recoverable amount. An asset's recoverable amount is the higher of an assets or cash-generating
unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an
individual assel, unless the asset does not generate cash inflows that are largely independent of these from
other assets or groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable
amount, the asset is considered impaired and is written down to its recoverabla amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less costs of disposal, recent market transactions are taken into
account. If no such transactions can be identified, an appropriate valuation model is used. These
calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or
other available fair value indicators.

Impairment losses of conlinuing operations, including impairment on inventories, are recognised in the
statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Company estimates the asset's or CGU's recaverable amount. A previously recognised impairment loss is
reversed only if there has been a change in the assumptions used to determine the assel's recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount
of the asset does not exceed its recoverable amount, nor exceed the carrying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such

reversal is recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in

which case, the reversal is treated as a revaluation increase.
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2.10

Employee Benefits

(a)  Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled whally
within 12 months after the end of the period in which the employees rerider the related services are recognised
in respect of employees’ services up to the end of the reporting period and are measured at the amounts
expected to be paid when the liabilities are settled. The liabilities are presented as current employee benefit
obligations in the balance sheet.

(b)  Other long-term employee benefits

These liabilities for earnad leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related services. They are therefore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of each reporting period using the projected unit credit method. The benefits are discounted using the
market yields at the end of the reporting period that have terms approximating to the terms of the related
obligations. Re-measurements as a result of experience adjustments and changes in actuarial assumptions
are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless of
when the actual settlement is expected to occur.

(c)  Post-employment employee benefits
The Company operates the following post-employment schemes:

1. Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and are charged
as an expense based on the amount of contribution required to be made at the determined rate as and when
services are rendered by the employees. The Company's contribution is recognized as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service.

2, Defined benefit plans
The Company's Gratuily plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent to the weighted average
maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other cemprehensive income and is
reflected in retained earnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements
are recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in
defined benefit employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or
losses on settlement of any defined benefit plan are recognised when the settlement occurs. Past service
cost is recognised as expense at the earlier of the plan amendment or curtallment and when the Company
recognisas related restructuring costs or termination benefits. o
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Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such transactions and
from the re- measurement of monetary items denominated in foreign currency translated into rupees at year-

end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assels and liabilities

are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using
the exchange rates at the transaction date), except for non-monetary items measured at fair value which
are translated using the exchange rates at the date when fair value was determined. The gain or loss arising
on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or
loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in statement of profit or loss are also recognised in OCI or statement of profit or loss, respectively).

Financial Instruments

Afinancial instrument is any contract that gives rise to a financial asset ol one entity and a financial liability
or equity instrument of another entity.

Initial recognition:

Financial assets (except trade receivables) and financial liabilities are initially measured at fair value. Trade
receivablas are measured at their transaction price unless it contains a significant financing component in
accordance with Ind AS 115 for pricing adjustments embedded in the contract. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than financial
assets and financial liabilities at fair value through Statement of Profit and Loss) are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value
through profit or loss are recognised immediately in Statement of Profit and Loss.

Subsequent measurement:

(a) Financial assets carried atamortised cost: A financial asset is subsequently measured atamortised cost
if the asset is held within a business model whose objective is to hold assets in order to collect contractual
cash flows; and the contractual terms of the instrument give rise on specified dates to cash flows that are

solely payments of principal and interest on the principal amount outstanding.

(b) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
assel is subsequently measured at fair value through other comprehensive income if the asset is held within
a business model whose objective is achieved both by callecting cantractual cash flows and selling financial
assets; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely

payments of principal and interest an the principal amcuntoutstanding

(¢) Financial assets carried at fair value through profit: orl ss (FVTPL) All other financial assets are
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subsequently measured at fairvalue.

(1) Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective interest method, For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value

due to the short maturity of these instruments.

Derecognition of financial assets: The Company derecognises a financial asset when tha contractual rights

to the cash fiows frem the financial asset expire or it transfers the financial asset and substantially all the risks
and rewards of ownership of the asset to another party or the transfer qualified for derecognition under Ind AS
109.

Derecognition of financial liabilities: The Company derecognises a financial liability when the obligation

under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of a new liability. The difference in the respective carrying amounts is recognised inthe

Statement of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected Credit Loss

(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allewance for financial assets (excluding trade receivables), ECL's are measured at an amount equal to 12-
month ECL, unless there has been significant increase in credit risk from initial recagnition in which case

those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or anather financial asset thal result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetime ECL.

Earnings per share

Basic earnings per equity share is computed by dividing net profit or loss for the year attributable to the
equity sharaholders of the Company by the weighted average number of equity shares outstanding during
the year. The weighted average number of equity shares outstanding during the year and for all periods
presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares,
that have changed the number of equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing net profit or loss for the year attributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic
earnings per equity share and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are
adjusted for the proceeds receivable had the equity shares been actually issued at fair value (i.e. the average
market value of the outstanding equity shares).

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, other shart term, highly liquid investments with original
maturities of three months or less that are readily convertible tg known amounts of cash and which are subject
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ta an insignificant risk of change invalue.

Cash Flow Statement

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and accruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cash flows
from operating, investing, and financing activities of the company aresegregated.

Borrowing and Borrowing Costs

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction costs)
and the redemption amount is recognised in Statement of profit and loss over the period of the borrowings
using the effective interest method. Borrowings are derecognised froam the balance sheet when the
obligation specified in the contract is discharged, cancelled or expired. The difference between the carrying
amount of a borrowings that has been extinguished or transferred to another party and the consideration
paid, including any non-cash assets lransferred or liabilities assumed, is recognised in Statement of profit
and loss as other gains/(losses). Borrowings are classified as current liabilities unless the Company has an
unconditional right to defer settiement of the liability for at least 12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily
takes a substantial period of time to get ready for its intended use are capitalised as part of the cost of the asse,
All other borrowing costs are expensed in the period in which they occur. Barrowing costs consist of interest and
ather costs that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange
differences to the extent regarded as an adjustment to the borrowing costs.

Ancillary costs incurred in conneclion with the arrangement of borrowings are adjusted with the proceeds of the

borrowings.

Taxation

Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable
income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted
by changes in deferred tax assets and liabilities attributable to temporary differences, items that are never
taxable / deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset and
intends either to settle on a net basis or to realise the asset and settle the liability simultaneously.
Management periodically evaluates positions taken in the tax returns with respect to situations in which
applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred tax: Deferred tax is recognised on tamporary differences arising between tha tax bases of assets
and liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
liabilities are not recognised if they arise from the Initial recognition of goodwill. Deferred tax is also not
accounted for if it arises from initial recognition of an asset or liability in a transaction (other than in a business
combination) that effects neither accounting profit nor taxable profit. Deferred tax is determined using tax
rates (and laws) that have been enacted or substantially enacted ak the balance sheet date and are-expected
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to apply when the related deferred income tax asset is realised, or the deferred tax lizbility is settled.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary cifferences can be
utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities and when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of
the asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates
to items recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case. the tax is alsg
recognised in OCI or Equity respectively.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chief
operating decision maker. The chief operating decision maker regularly monitors and reviews the operating
result of the Company in a single operating segment and geographical segment.

Government grants

Grants from the Government are recognised at their fair value where there is a reasonable assurance that
the grant will be received and the Company will comply with all attached conditions. Government grants that
compensate the Company for expenses incurred are recognised in the Statement of Profit and Loss, as
income or deduction from the relevant expense, on a systematic basis in the periods in which the expanse
is recognised.

Government grant relating to the purchase of property, plant and equipment are included in non-current
liabilities as deferred income and are credited to Statement of Profit and Loss on a systematic basis over
the expected lives of the related assets to maich them with the cost for which they are intended to
compensate and presented within other income.

Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when there is a prasent obligation (legal or constructive) as a result of a past
eventand it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and a reliable estimate can be made of the amount of the obligation. Provisions are measured
at the estimated expenditure required to settle the present obligation, based on the most reliable evidence
available at the reporting date, including the risks and uncertainties associated with the present obligation.
Provisions are determined by discounting the expected future cash flows (representing the best estimate of
the expenditure required to settle the present obligation at the balance sheet date) at a pre-tax rate that
reflects current market assessments of the time value of money and the risks specific to the liability. The
unwinding of the discount is recognised as finance cost.

Any reimbursement that the Company can be virtually certain to collect from a third party with respect to the

abligation is recognised as a separate assel. Howaver, this asset 'Q‘:nbi‘@:ceed the amount of the related
d P\
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provision.

All provisiens are reviewed at each reporting date and adjusted 1o reflect the current best estimate.

In lhose cases where the outilow of economic resources as a result of present obligations is considered
improbable or remote, no liability is recognised.

Contingent liability is a possible obligation arising from past events and the existence of which will be
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within
the contrel of the Company or a present obligation that arises from past events but is not recognised because
it is not possible that an outflow of resources embodying economic benefit will be required to settle the
obligations or reliable estimate of the amount of the obligations cannot be made. The Company disclaoses
the existence of contingent liabilities in other notes to financial statements,

Contingent assets usually arise from unplanned or other unexpected evenlts that give rise to the possibility
of an inflow of economic benefits. Contingent assets are not recognised. However, when inflow of economic
benefits is probable, related asset is disclosed,

Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their
realisation incashand cash equivalents, the Company has ascertained its operaling cycle as twelve months for
the purpose of current/nan-current classification of assets and liabilities.

The Company presents assets and liabilities in the Balance Sheet based on current/ nan-current
classification. An asset is current when it is:

Expected to be realised or intended ta be sold or consumed in normal operating cycle.

Itis held primarily for the purpose of trading

Expected to be realised within twelve months after thereporting period, or

Cash or Cash Equivalent.

All other assels are classified as non-current.

A liability is current when;

Itis expected to be settled in normal opera ting cycla.

Itis held primarily for the purpose of trading.

[tis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent. Deferred tax assets and liabilities are classified as
non-current assets and liabilities.

Adoption of new and revised Indian Accounting Standards (Ind As):

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. MCA has not notified any new
standards or amendment to the existing standards applicable to the company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual
period that begins on or after 1 April 2023.

Ind AS 1 - Presentation of Financial Statements - The Compay has adopted the amendments to Ind AS 1

For Noble Tech industries Private Limited /."-' '
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Presentation of Financial Statements for the first time in the current year, The amendments change the
requirements in Ind AS 1 with regard to disclosure of accounting policies. The amendments replace all instances
of the term “significant accounting policies’ with ‘material accounting policy information’. Accounting policy
information is material if, when considerad together with other information included in an entity's financial
statements, it can reasonably be expected to influence decisions that the primary users of general purpose
financial statements make on the basis of those financial stalements.

The supporting paragraphs in ind AS 1 are also amended to clarify that accounting policy information that relates
to immaterial transactions, other events or conditions is immaterial and need not be disclosed. Accounting palicy
information may be material because of the nature of the related transactions, other events or conditions, even if
the amaunts are immaterial, However, not all accounting policy information relating to material lransactions, other
evenls or conditions is itself material.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors - The amendments replace the
definition of a change in accounting estimates with a definition of accounting estimates. Under the new definition,
accounting estimates are “monetary amounts in financial statements that are subject to measurement
uncertainty”. The definition of a change in accounting estimates was deleted.

Social security:

The Code on Social Security, 2020 ('Code’) relating to employese benefils during employment and post-
employment ben:efits received Presidential assent in September 2020, The Code has been published in the
Gazette of India. However, the date on which the Code will come inta effect has not been notified. The Company
will assess the impact of the Code when it comes into effect and will record any related impact in the period the
Code becomes effective.

<o Private Limited
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Nable Tech Industries Private Limited

Notos to financial statements for the year ended 30 June 2024 A
{48 amaunts seein Rs. Lakhs, unless otherwise stated) NOELS
Nate No. 3a - Proporty, Plant and Equipment
Dancription of Assets- Land Building Plant and Furniturs and Vahicles Oifice Computers Total Capital work in
equipn Fintures ipment CWIP)
1. Gross block
Balance as at 1 April 2023 2194 1,593 89 T.563.32 815 49612 IBAL 1136 1043323 B3.68
|Additions 419 13829 JGd3aT L5 64.58 825 u1z 386717 544558
Derecognisation/ Transdem \ = = GLLEZ 051 1112 B.54 345 63544 169218
Balance as at 31 March 2024 726.13 173278 10,583.17 850 548,98 36,16 1783 13,664.95 484707
Additing L7770 0.05 353 373 1.730.00 1,508,685
Datecagnisation/Translars 0485 BaBS LI13492
|Balance as at 30 June 2024 726.13 1,732.79 12.231.02 8.95 549.88 39.69 11.56 15,310.11 464190
i, A il d i and i
Balance as at 1 Aprll 2023 38497 4,004.25 565 a8 1 2273 83p 572545 -
Dootecintion expenge lor the yas 130,66 irn 0.66 5756 553 588 97435
Eliminatas on Dervcagnisation of nssets . an3.21 0.37 . 484 243 41085
Balance o at 31 March 2024 - 515.03 4,400.15 594 33572 2342 171 529197 -
Depraciation expense far the year U5 27857 018 11.68 140 121 3267
Eifminated on darecagaization of assota 5245 52.46
Balance ns at 30 June 2024 - 546,68 i, 626.26 6.12 347.80 2482 1292 5.564.18 -
111, Nt carrying amaunt (1-11)
As @t 30 June 2024 726.13 1.186.11 T.604.76 2.83 202,50 14,87 B.64 874583 4,641.90
Az b 31 March 2024 726.13 1,217.76 6,193.02 296 21426 12.74 512 8,372.99 484717

1) Rafar note 14 for information gn property, plant and eguipment pledged aa securily by the Caoingani.
3 Refr rwite 29 for disclosur of contractusl commitments for the acquisltion of property, plant and eguipment

i
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Noble Tech Industries Private Limited
Notes (o financial statements for the year endod 30 June 2024
(Al smaunts are in Rs. Lakhs, unless otharwise stated)

Notn No. 3b - Capital watk I progress [CWIP) aguing scheduls -

i) As ot 30 June 2024
Particulars Amount in CWIP for & period of
Tatal
Less than 1 Year | 1-2 Years 2:3Years | Mo than 3 years
Projects in pragresy 456596 T . 4,541.90
Projects lemporarily suspendad . - . =
Total 4 565.96 75.94 - = 4,641.90
i) As at 31 Mareh 2024
Amount in CWIP for a period of
s Lessthan 1 Year | 1-2¥aars | 23Vears | Morethaniyewrs | O
Projfacts In progrens 482383 2364 . . 484117
Projocts tamparadily suspunded - 5
Total 4,823.53 23.64 B = 4,847.17

T} There is no capital work in progress is overdue against ortginal plannad fimelines of whare esiimated cost axceaded its ariginal planned cost on 30 June 2024 and 31 March 2024,

MNota No. 3c - Intangible Assats
[ Description of Assets Software
I. Gross block
Balance as at 1 April 2023 033
[ Addlitians
Duletions/Transters
Balance as at 31 March 2024 0.33
[Aseitions
Delativne Trongfes -
Balance ag ot 30 June 2024 033
i, Accumulated amortisation
Balance as at 1 April 2023 033
|Amortisation esponse for the year
Eliminated on disposal of sssets .
|Balance as st 31 March 2024 0.33
Amortisation expense for the year
Eliminated on ditposal of assats -
|Balance os at 30 June 2024 ©.33

1L Mt carrying amaunt (111}
As at 30 Juna 2024 =
As at 31 March 2024 .

e
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Noble Tech Industries Private Limited

Notes to financial statements for the year snded 30 June 2024

(Al amounts are in Rs, Lokks, unless atharwise stated)

Investmants

. As at 30 June 2024 As ot 31 March 2024
Particular
Currant Non Current Current Mon Current
A, Investment in other equity instrumaents carried al TVTPL
Unquoted Investments (all fully paid)
(i) Arkay Energy (Rameswaram) Limited . 10391 10191
10,39.065 eauity shares (Pravious year 10.39,065 eauily shares) of Rs. 10 each, Tully
pald up
{ii) Eveready Textiles Wind Farm LLP * 161 . 161
Capital Balance of Limited Liability Partrership ot the year end [10.90% (previous vear
10.90%) share out of 28% captive consumer status shareholder]
(i} Swami Green Energy Private Limited 020 - 020
20 enuity shares (Pravigus year 20 equity shares) ol Rs. 1000 each, fully poid up
(iv) Amplius IRU Private Limited 1,80020 .
1.80,01,960 equity shares (Previous year NIL) of Rs, 10 each, tully paid up
Investmant in other equity Instruments carried at FVTPL - 1,905.82 - 105.72
Aggregate amount of unquoted Investments 1805387 105.72
Aggregate amount of impaicmant i valus of investments - :
“Thera is no profit share (0 LLP thenefore, additional discl te Nl gs fiot been given.
Other financial assets
As at 30 June 2024 As at 31 March 2024
Currant Hon Current Current Non Current
Unsecured, considered good
- Security Deposit - 468,91 - 465.31
- Others (Duty under protest) - 51.03 - 51.03
Bank depasits (due to mature after 12 menths lrom the reporting date) * - 348.54 - 348.54
[nterest recelvable 3459 - 23.13 -
Total 3459 864.48 2313 B864.88
* Refar note 14 for infermation on other firarcial sssats pledged as security by the Company.
Tax assets (Net)
As al 30 June 2024 As al 31 March 2024
Currant MNon Current Current Nan Currant
Advance tax 108.31 - 85.37
108.31 = 85.37 =
Delerred tax assets
As at 30 June 2024 As at 31 March 2024
Dafarred Tax liability being tax Impact on -
Property. plant and equipment end other intangible assets (51B.£2) (532.00)
Doforrad Tax Assets being tax impact on -
Provision for expected credit loss on trade recelvables 5.59 5.13
Expenses allowable on payment basis 12628 115,60
Unabsorbed depraciation 9886 103.10
Business losses 6.365.14 6.411.07
Deferred tax assots/(lfabilities) (nat) 6,078.45 6,103.48

For movement - Reler nota 27

The Company has recognised deferred tax assats on unabsorbed depreciations snd brought forward tax losses. The Company has concluded that the deferred tax assats

on unabsorbed depreciations and carriad forward tas lossas will ba tecoverable using the estimated fulure tasable

ncome based on the business plans and budgets. The

Company is expactad to generate taxable income in near future. The unabsorbed depreciation and tax losses can be carried forward as per local tan regulations and tha

Company expacls o recover the same In due course.

For Noble Tech induslries Privale Limited
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Noble Tech Industries Private Limited
Notes to financial statements for the year anded 30 June 2024
[All amounts are in Rs. Lakhs, unless otherwise staled)

Other assets

Balances with government authorities
- Goods and services tax

- Others

Capital advances*

Advance to suppliers

Advance 1o employess

Prepaid expenses

Other advances

Total

Refer note 14 for information on other assets pledged as sscurity by the Company.

* due from holding company Rs. 363.18 Lakh (Previous year NIL).

Inventories
(Valued at Cost or Net Realizable Value, whichever is lower)

Raw matenals

Stores and consumables

Work-in-prograss

Finlshed goods

Stock-in-trade of goods acquired for trading

Total Inventories (at lower of cost and net realisable value)

Of the above, goods-in-transit amounts to:
Raw materials

Finished goods

Total

Refer note 14 for information on invertory pledged as security by the Company,

Trade receivables

Secured, considered good

Unsaturad, considered good
Receivables which are credil impaired
Less: Pravision for expected credil loss®
Total

* Movement in expected credit loss:
Balance al the beginning of the year
Provision recognised during the year
Bad debts written of!

Provision reversed during the year

Motes:
1) Credit period of the Company genarally ranges betwean 0 .

As at 30 June 2024 As at 31 March 2024
Cureent Non Current Current Non Currant
228.41 - 700.36
- - 4077
- 1.347.93 - 1.394.38
164.27 - 274,36 -
115 - 487
95,85 2115 126.55 21.69
10.05 - 4.95 .
1,106.33 1,369.08 1,151.65 1,416.07
As at 30 June 2024 As at 31 March 2024
Current Nan Current Current Non Current
3.442.14 - 4,022.31 .
1.2688.91 1.031.54 -
815,08 - 773.43 -
1,825.50 - 2,005.23 -
737263 - 7.832.51 .
456.09 58924
66.98 5744
523.07 846.68
As al 30 June 2024 As at 31 March 2024
Currant Non Currant Current Non Current
383636 : 5,241.98 -
2222 - 2217 -
(22.22) - (2207 -
3,836.36 - 5,241.98 -
As at 30 June 2024 As at 31 March 2024
2217 1093
(0.55) 1178
22.22 27

120 days. The company has used the practical expedient of Ind AS 115 (para 63) and nat

adjusted the considaration for the etfects of the finoncing companent where the credit period |s 1 yaar or less.

2) Refer note 14 for information an trade receivables pledged as security by the company.

3) No trade receivables are due from directors or other officers of the Company either severally or jointly with any. nlnsr parson nor any trage or other

receivable are due fram firms or private companies in which any director is a partner, a direclor or a memher olhaﬂh}n

72t Noble Tech industries Private Limited
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Noble Tech industries Private Limited

Notes to financial statements for the year ended 30 June 2026 AT,
(A1 amuunts e In Rs. Lakhs, unless sthenwine stateg) N BLES
Trade Receivabies ageing sebeduls
i} As at 30 Juns 2024
OQutstanding for following peried fram dus date of payment
Particulars Unbilled Net Due Liess than & b monihs - Lo v 23 yanrs More than 3 Tatal
manths 1 year years
i} Undispuied Trade Recelvables
= Connidared good 259128 52823 11.21 568 - 3835.36
= which hawe significant increase in credil sk - = . - - .
= Craeddil hmpaireg 5 0ar I 17.03 058 nn
(i} Dinpited Tiade Recoivables
= Conmdered good .
= whigh have signilicant increase in credit rlak
= Cradlt Impaited - - - - - n
= 2,991.25 829.10 14.94 2an 0.58 - 1.558.58
Less: Loss Allowance - 0.87 EXL 17.03 058 - 222
Tatal - 299125 828.23 1121 5.58 5 - 3.836.36
if) As at 31 March 2024
_ Outstanding for fallowing period from dus date of pagment
ol Unbiled  NotDua L‘::“;: . e ';':'1"" 12yems  23yesns "'“::':" : Total
(i} Undisputad Trade Receivables
= Considured good 376739 1AL 65 1635 558 5221 84
= which have signilicant increase in credit risk * - . - -
= Ciedil impaiced ¥ 0.E3 SAT 1658 007 0.04 2
(ii} Disputed Trade Receivables
= Conniditred good -
= which Rava signilicant increasn in cradit risk = -
= Credit lmpained . - . - - . .
- 3,767.39 1.453.28 21.81 2216 007 004 5.264.75
Loss: Loss Allowance & 0E3 545 1658 0.07 0.04 2871
Total - 3,167.39 1,452.65 16.36 558 - - 5,241.98
Cash and bank balances
As at 30 Juno 2024 As ot 31 March 2024
Cash and cash equivalents Corrant Nan Carrent Currant Non Current
= ln eurrant seeounis 153088 3 1.530.00 -
- Cash on hand a4 = 685 =
Total 1.540.34 - 1,536,685 -

Fo‘. 0 eTB
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Noble Tech Industries Private Limited
Notes to financial statements for the year ended 30 June 2024
{All amaunts are in Rs. Lokhs, unless otherwize stated)

Equity share capital
(2} Share capital As at 30 June 2024 As at 31 March 2024
No. of Shares Amount No. of Shares Amount
Authorised
Equity Shares of Rs. 10 each §,30.00,000 5§.300.00 5,30.00,000 5,300.00
5,30,00,000 5,300.00 5.30,00,000 5,300.00
Issued, subscribed and fully paid-up equity shares
Equity Sharas of Re. 10 sach® 5.22,61.914 5226.10 5,2261.914 5226.19
5,22,61.914 5.226.19 5,22,61,914 5,226.19

{b) Reconcilintion of equity shares outstanding at the beginning and a1 the end of the yoar

Al the heginning of the yasr 52261914 5226.19 3.83.40,800 3.834.08
At Issued during the year - - 13921114 139211
Al the end of the year 5,22,61,914 5,226.19 5,22,61,914 5,226.19

{e) Rights, proferences and restrictions attached to equity shares

The Company has only ane class of Equity Shares having Iace value of fis 10 each and sach shareholder is entitled to one vole per shore. In the event of liguidation of
the Company, tha holders of equity shares will be entitied to receive. ramaining assets of the Campany, after distribution of all praferential amounts, The distribution will
ba in praportion 1o the number of aquity sharas held by the shaieholders,

{d) Details of sharas held by holding company

As at 30 June 2024 As at 31 March 2024
No. of Shares Amount No. of Shares Amount
Holding Company
OF B Tech Private Limited {including nomines sharaloldes) 5.22.61.914 5.226.19 522,51.914 522614
fe) Details of wquity sharsholders holding more than 5% shares in the Company
As at 30 June 2024 As at 31 March 2024
No. of shares % holding No. of shares % holding
OFB Toch Private Limited (incluging nomines sharet | 52261014 100.00% 52251914 100.00%
) Promaters sharsholding
FramoterNima At the end of the year AL the beginning of the yeor % Change during
No. of Shares % of totel shares  No. of Shares % of total sharas the year
For the year ended 30 June 2024
Equity shares of Rs. 10 each fully paid-up held by:
QFB Tech Private Limited (including nomines sharahalder) 52261914 100.00% i 5226191 100.00%
For the yeor ended 31 March 2024
Equity shares of Rs. 10 each fully paid-up held by
OFB Tech Private Limited lincludirg nominee shareholder)® 5.22,61,814 100.00% 52761914 100.00% .

* 15.678.571 Equity Shares is pledged with Yes Bank Limited and 36,583,333 Equity Shares is plodged with Aditya Birla Financeo Limited against the loan (refer note 14},

For Noble Tech industries Private Limiled
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Motes to financial statements for the year ended 30 June 2024
(Al amounts are in Rs. Lokhs, unless otherwise statad)
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14

Other aqguity

(a) Securities Pramium

Opening Balance

Adi: Securities premium on Issue of equity shares (Refer note 12 (b))
Closing Balance

(b) Surplus/(deficit) in Statement of Profit and Loss
Opening balance

Add: Profit for the year

Add: Other comprehensive income, net of 1ax

Closing balance

Total other equity

Security Premium : Securities premium is used to record the pramium received on issue of shates. || s ulilised

Companles Act, 2013,

Retained Eatnings : Retalned sarnings includes residual profite aarned by the

sharsholders.

Borrowings

Secured
Term loans from a bank
Term loans from financial institutions
Loans repayable on demand
- Waorking capital demand loan with bank
Loans from Holding Company (refer note 34)2

Unsecured
Loans from Holding Company (refer note 34)#
Leans repayable on demand
- Bill discounting from RXIL
- Loan from Holding Company (refer note 34)
* Loan from others (refer note 38)
Total secured and unsecurad borrowings
Add/Less: Current maturities of non curent borrowings
Less: Unamortized processing fee on borrowing
Total

As at 30 June 2024

e

STe=lS

As at 31 March 2024

1405751 9.449.62
4,607 B9

14,057,51 14,057 .51
(15,336.35) (15,72113)
7237 38313

. (B.35)
(15,263.98) (15,336.35)
(1,206.47) (1,278.84)

As at 30 June 2024

in accordance with the provisions of the

Company afier transfer to general reserve and payment of dividend to

As at 31 March 2024

Currant Non Gurrent Current Non Current
- 531073 - 4316.27
1.99835 -
- 16.,848.12 - 17,000.00
1.051.64 % ’

2.330.15 - 5.105.15 -
45922 - 51783 *
5,850.36 22,158.85 5.622.98 21,316.22

1,786.41 (1,786.41) 1.075.28 [1,075.28)
10.35 77,20 834 81.27
7,626.42 20,295.24 6,689.92 20,159.67

In previous year, the Company had requested for restructuring the outstanding barrowings from OF B Tech Private Limited * the lender * vide & Intter dated

Oetoler 09, 2023. Basis the request from the Company, the lender and Company had antared into the facility agreement dated Ovtober 12, 2023 wharein the term
loan outstanding ns at October 01, 2023 has been restructured into following loans:
a) Tetm Loan of Rs. 15,000 lakhs [Repayabie in 114 monthly instaliments {including moratorium of 18 manths) with EMI's storting from Apiil 2025 onwards].

b) Term Loan of Rs. 2,000 lakhs [Repayable in 30 manthly installements (including moratorium of § months) with EMI*

€) Warking capltal demand loan of Rs. 4,606.34 lakhs.

For Noble Tech industios Private Lin,..
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Nable Tech Industries Private Limited
Notes to financial statements for the year ended 30 June 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

15

16

17

1B

Other financial liabilities

Measured at Amortised Cost
Creditors for capital supplies/sorvizes
Interest accrued bul not due*
Deposits

Daferred Income

Payable tv employess

Total

* due to holding company Ra. 149.54 Lakh (Pravious year NIL).

Provisions

AR

STeEelLS

As at 30 June 2024 As at 31 March 2024
Current Non Current Current Non Current
138.19 366.01 -
169.55 012 -
15307
6599 1.567.16
25119 . 126.39 -
630.52 1,720.23 492.52 -

As at 30 June 2024

As at 31 March 2024

Current MNon Current Current Non Current
Provisions for employee benefits
Gratuity 28.10 278.96 2331 27898
Compensated absences 4,75 3509 242 3s.0n
Total 32.85 314,06 25,73 314.05
Other liabilities
As al 30 June 2024 As at 31 March 2024
Current Non Currant Currant Mon Current
Advance raceived from customers (refar note 31)° 16.95 - 33547
Statutory dues payable 72.95 - 56.90 -
Tatal 548,90 = 432,37 -
* due to holding company Rs. NIL (Previous yiar 76.59 Lakhs),
Trade payables
As at 30 June 2024 As at 31 March 2024
Current Mon Current Current Non Current
Total outstanding dues of micro enterprises and small enterprises (refar note 3 . -
Tolal gutstanding dues of creditors other than micra and small enterprises * 341598 5.520.19 -
Total 3,415.99 = 5520.19 -
" due 1o holding company Rs. 9.85 Lakhs (Previous year Rs. 242069 Lokhs) and duis to Tellow subsidiary Re 0,68 Lakhs (Previous year Rs. 1.94 Lakh)
i} As at 30 June 2024
Outstanding for following period fram due date of payment
Particulars Not Due Less than 1 - P More than 3 Total
Year years
fi) MSME =
lit) Others 2.587.62 204,92 ] .41 300 3415199
(li} Disputed dues - MSME = < -
{iv) Disputed dues -Others - -
Total 2,587.62 804,92 12.04 8.41 3.00 3,415,939
ii) As at 31 March 2024
Qutstanding for following period from due date of payment
B Not Due e 1-2 years 2-3 years Mo tham s Total
Year years
() MSME - - = E -
() Othees Z2.489.44 3.015.76 5.30 6.649 3.00 552015
(i} Disputed dugs - MSME D
E ]
t
'] -, a
liv} Disputed dues -Othors 3 .
Total : / 2,489.44 3,015.76 5.30 6.69 3.00 5,520.19

For Nob,le Tech industries Privale Limiteg
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Noble Tech Industries Private Limited
Notes to financial statements for the year ended 30 June 2024
(All amounts are in Rs. Lakhs, unless otherwise statad)

19 Revenus from operations
(a) Revenue from sole of products

(b) Other aperating revenue
Total

The Company is orimarily in the business of manufacture and sale of medium and heavy structural steels (Beams, Chann

For the year ended
30 June 2024
23,856.33
130,20
23,986.53

A\

i

For the year endaed
31 March 2024
91.025.07
1.217.22
52,242.29

eis and Anglos), Al sales are

made at a point in time and revenue recognised upon satisfaction of the pedformance obligations which is typlcally upen dispateh/ delivery, The Company

evaluales credit limits or the trade recoivables on case to case basis and dows not allow significant credit period

component. The Company, however, has o nulicy for replacement of the dafeetive goods.

Break-up of revenue from operations:
a) Disaggregation of revenue bazed on major products and sarvices:

resulting in no significent financing

The Company presented disaggragated ravenue based on {he type of goods sold lo customers. Revenue is tecagnised for goods transferred st a point of
time. The Company befiaves thal the revenue dis aggregation best depicts point in time. Thie disaggregation of the Company's revenue from contracts with

customers is a5 under;
Revenue from sale of products

Sale of Manufactured Goods
Sponge 517132
Billet 6,304.01
Structural 12,329.37
Othess 5163

Sale of Trading Goods
Biligt .
Sale of TMT *

Less: Purchase of TMT
23,856.33

* The Company has purchased the said Boods with an underlined arrangement to sale to its holding company,

Other operating revenue
Production Scrap and other biy-producta
Total revenue fram oporations

b) Timing of revanue recognition:
Praducts transterred at a point in time

130.20
130.20

23,986.53

23.086.53
23,986.53

863562
858534

) Reconciliatian of the amount of revenue recognised in the Statement of Profit and Loss with the cantracted price:

Revenue as per contracted price
Less: Adjustments -
Rebates and discounts

d) Performance obligations

23,986,553

23,986.53

91,025.07

1.217.22
1.217.22

;

02,242.29

I

92.242.29
92,242.29

l

82.600.47

{358.18)
92,242.29

The Company dees nol provide performance warranly for goods sold, Since impact of replacament iz nol material therefore no liability tawards

repiacement has bean sccounted in books.

@) Contract halances
Reter note 31 for disclosure in raspect of contract balances.

Fer Noble Tech induslri
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Noble Tech Industries Private Limited
Notes to financial stataments for the year ended 30 Juno 2024
(Al amounis are in Rs. Lakhs, unless otherwise stated)

20 Other income

Interest income fram fnancial assals carred al aimoniised cost:

- Bank deposits
- Security deposit
= Incoma tax refund

Reversal of provision for expected eredit loss on tradé receivables (refer note 35)

Unwinding of deferred incama

Liabilities no longer required written back
Miscellaneous income

Total

21 Cost of materials consumed

Dpening Stock

Add : Purchases of row malerinl #
Less: Closing Stock

Total

For the year ended
30 June 2024

582
692

055
16.50

011
29.90

For the year ended
30 Juna 2024
402231
18,4804 58
13,442.14)
19,074.76

For the year ended
31 March 2024

148
242
8.26

168.22
14.09

216.28
——e

For the year ended
31 March 2024
2427.28
74,509.30
(4.022.31)
72,914,27

¢ The Company has regrouped the coal con sumed in power plant lrom Cost of materlals cansumed 1o Power and Fuel under Other Sxpenses amaunting

to Rs. 1.738.55 Lakhs for the yenr anded March 31, 2024, There is no impact on Profit for the yeat and Other Equity tor

2024,

22 Purchase of stock-in-trade

Billet
Tatal

Far the year ended

30 June 2024

23 Changes in inventories of finished goods and work-in-progress

Inventories at the end ol the year:
Work-in-prograss
Finished gocds
Stock-in-trade of goods acquired for trading

Inventaries at the baginning of the year:
Work-in-progress
Finished goods
Stock-in-trade of gouds acgulred for Trading

of finished goods, work-in-pregress and stock-in-trads

CERTIFIED TRUE COPY F°fN°b'eTechmdu§33=?& 'mrtad
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For the year snded

30 June 2024

815.08
1,82650

T713.43
2.005.23

2,778.66

137.08

the year end and as at Maich 31,

For the year ended
31 March 2024

173,97
173.87

For the year ended

31 March 2024

173.43
2.005.23

2,778.66
6852
1.262,95

£.20
2,035.67

(742.99)



Noble Tech Industries Private Limited
Notes ta financial statements for the year ended 30 June 2024
(Al amounts ore in Rs. Lakhs. unless othenwize stated)

24

Employee benelits

Salaring and wanes, including boaus
Gratuity Expensas

Contribution 10 provident and other funds
Staft welfare expunses

Total

Finance costs

I an fi ial liabilities

Finance Cost

Less: Interest capitalized®

Net borrowings Cost

Interest expense on security deposits
Other borrowing cust

Total

*Qualifying assets are assels that necessarily take a substantial period of lime 1o got ready
the aquisition or construction of Qualifying assets Is capitalised upta the date of cammi

ied al amortised cost:

For the year ended
30 June 2024

For the year anded
30 June 2024

75135
116.28
B35.07
2.52
17.28
654.87

!

l

determine the amouni of barrowing costs eligible for capitalization is 10% p.a.

Other expenses

Power and fuel#
Consumation of stores and spares
Labour charges (Contractor wages)
Rent including lease rentais (refer note 30)
Rates andl taves
Insurance
Freight and cartage
Repaits and maintenance
Tender Fees
Business promotion
Commisslon expense
Travelling and coaveyance
Auditors remuneration

+ As statutory auditor

- As tax auditor
Legal and other professional costs

Loss on sale/disposal of preperty, plant and equinment

Bid debits and advances written off

For the year ended
30 June 2024
1,559.98
12154
596.83

1.49

15.71

1654

183.31

3618

1507

1355

450

1953

6.28

85.88
12.39

Provision for expected credit loss on trade receivables (refar note 35) -

Miscellaneous
Total

37.28
3,342,068

" includes capital work in progress written off Rs. Nil (ptevious year s 838.99 lakhs)

d tha coal

# The Company has r

to Rs, 1.738.55 Lakhs for the year ended March 31,2024, There Is no impact on Profit for

2024,

CERTIFIED TRUE CO
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For the year ended
31 March 2024
102296

45,06

4587

17997

1,294.86
——

For the year ended
31 March 2024

3,256.26
389.74

2.866.52
BB.0D

2,934.52

tor their intended use or sale, Borrowing cost attibutable to
ssioning of the asset. The weighted average rate ussd to

For the year ended
31 March 2024
G.495.93
331539
218583
455
5063
6439
673.36
19139
56.58
[
26.14
60.94

23.50
1.50
33581
3103
147,25
1.
5447
13,795.29

and Fual under Other Expenses amounting



Nobile Tech Industrias Private Limited

27

Notes to financial statements for the year anded 30 June 2024 tﬂfq\
{All emounts are in Rs. Lakhs, untess atherwise statad) NoBELS
= eELS
Taxes
{a Income tax recognised in profit and loss
Particutars For this vear ended| For the year endod
A0 June 2024 31 March 2024
{a) Current tox . >
(b} Deterred tax charge/ (cradit) 25.03 121.16
Total 2503 12116
{b) Income tax recognised in other comprehensive income (OCI)
Birticiler For the year ended] For the year anded
30 June 2024 31 March 2024
Delerred tax charge/ (credit) on remeasurament of defined benefit plan - (2.81)
Total (2.81)
() Tax reconciliation
Particulars For the year anded| For the year ended
30 June 2024 31 March 2024
Prafit before tax ar4n 514.29
Applicable tax rate 75.168% 25.168%
Income tax expenses calculated at above tate 24,51 128.44
Tax gffect of:
- Effect of permanent dilferences 0.59 352
- Othars 10.08) (11.79)
Total 25.03 12116
(d) Deferred Tax Movament
(Charged)/ credited to:
Balance as at Other Balance as at
Fi 4- Statement of Profit
or e Yom 20042 31 March 2024 sl comprehensive | 30 June 2024
and loss
incoma
Deferred tax liability being tax impact on -
Property, plant and equipment and other intengible assets (332.00) 13.58 (818.42)
Deferrad tax assets being tax impact on -
Provision for amployes ban afils 8552 ] B87.30
Expenses allowable on payment basis 008 890 3gos
Pravislon for expectad crecit loss on trade receivabies 573 (0.14) 5.59
Unabsorbed depreciation® 10310 (3.24) B 59.86
Business logses® 641107 [45.93) B.365.14
Tatal 6,103.50 125.03) - 6,078.45
(Charged)/ cradited to;
Balance as at Othar Balonce as at
i Stat, i of Profi
Far the Year 2023-24 31 March 2023 atement of Profit comgraknsin 31 March 2024
and loss
incoma
Deferred tax liability being tax impact on -
Praperty, plant and equipment and other intangibly assels {622 38) 490.38 - (532.00)
Deferred tax assets being tax impact an -
Provision for employes benelits 74.48 8.21 .81 B552
Expenses allowable on payment basis 29.19 (13:1] - 3o0.08
Provision for expected credit loss on trade receivahins 278 2.35 - 573
Urabsorbed depreciation® 121.87 (18.77) - 103.10
Businass losses® 6.615.89 (20482} - 6.411.07
Total 6,221.83 (121.16) 283 6,103.50
() (i} Unabsorbed Business Loss that esn be carried forward based on the year of origination as follows
z _ = As at Asat
Finaneial year of origination Financial year of expiry June 30,2024 Mareh 31, 2024
FY 2021.22 March/31/203¢) 6.365.14 641107
(e} (i) Unabsarbed Depreciation that can be carried forward based on the year of origination as follows
Financinl year of originution Asut Acit
4 June 30,2024 | March 31, 2024
EY 202122 Y9 86 103.10

CERTIFIED TRUE COPYovle Tecr isc_i;"s:
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Noble Tech Industries Privata Limited
Notes to financial statements for the year ended 30 June 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

28 Earnings Per Share (EPS)
The fallowing table reflects the Income and shares data used in camputation of the basic and diluted earnings per share:
Baticulars For the year ended For the year ended
30 June 2024 31 March 2024
Net profit / (loss) attributable to equity shareholders (Rs. in lakhs) 72.37 393.13
Calculation of weighted average number of equity shares -
Number of equity shares at the beginning of the year 5.22,61,914 3,83,40.800
Number of equily shares outstanding as at the end of the year 5.22,61,914 5.22,61,914
Weighted average number of equity shores outstanding during the year for calculation of 5,22,61,914 3.90,63.481
basic earnings par share
Effect of dilution * = i
Weighted average number of equity shares outstanding during the year for calculation of 5,22,61.914 3.90,63,481
diluted earnings per share
Nominal value of equity shares (Rs.) 10| 10|
Basic earnings per equity shares (Rs.) 0.14 1.01
Diluted earnings per equity shares (Rs.) 0.14 1.01]
*There have been no transactions involving Equity shares or Patential Equity shares between the reporting date and the date of approval of
these financial statements that would have an impact on the oulsta nding weighted average number of equity shares as st the year and,
29 Contingent Liabilities & Commitments (ta the extent not provided for)
(i) Contingent Liabilities:
Claim against the company not acknowledged 3s debts. *
For the year ended For the year ended
30 June 2024 31 March 2024
a. Sales tax/ VAT / GST llability in respect of matter in appeals 1,021.55 1,021.55
b. Electricity demand charges 115.05 115.05
¢. Demand raised by Incame tax department 19.84 19.84
d. In view of large number of cases pending at various Forums / Courts, it is not practicabla {o give the details of each case. There are many
labour matters for which amount of liability Is not ascenainatile al this dHage.
* Interest impact on above, if any, will be considered as and when arise,
The Company has reviewed all its pending litigations and proceeding and has ad tely provided lar where provision required and disclosed as
contingent lisblities where applicable, in it's linanclal statement. The company does not expect the oulcome of these procedings to have a
materially adverse efect on its financial position. If in cose order passed against the compeny and any llability arises, then the same is
recoverable fram erstwhile promoter as per Share Holder's Purchase Agreement. (Refer note 38)
(ii) Commitments:
Based on the information available with the Company, there are capital commitments as at 30 June 2024 |s Rs. 4,401.31 lakhs (Previous year Rs.
6,386.80 lakhs).
30 Disclosures as required under Ind AS 116 Leases

a.  Expense relating to short term leases with lease tarm of less than one year during the year ended 30 June 2024 is Rs, 1.49 lokhs (Previous year
Rs. 4.55 lakhs).

b.  There are no right-of -use assets or lease linbilities as at 30 June 2024 and 31 March 2024,
¢.  There are no income from subleasing right-of-use assets nor any gains of losses from sales and leaseback for tha year anded 30 June 2024 and
31 March 2024,

& ;qr Noble Tech indusiries Private Liniid -
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Neble Tech Industries Private Limitad

Notes to financial statements for the year ended 30 June 2024
(Allamounts are In Rs. Lakhs, unless otherwise staled)

31

32

33

A
i Q)\l
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TEEL"

Contract balances
Particulars Asat Auat
30 June 2024 31 March 2024
Caontract nssets 3,858.58 5,264,75
Trade receivables (refer note 10) 3,858.58 5.264.75

Contract liabilities

- Advance received from customers (refer note 17)

475.95

33547

Advance received from customers are on account of the upfrant revenue received from customer for which petformance obligation has not yet
been completed.

Impairment of assets

The Company ("CGU") has accumuleted losses . In terms af requiremants of Ind AS - 36 "Impairmant of Assets”, the Company has carried out
an impairment assessment using value in use model which is based on the net present value of the future cash flows, after considering current
economic conditions and trends, estimated future operaling results, growth rates and anticipated future ecanomic canditions etc. Based an the
assessment, the Company believes that carrying amount of does not-excend its recoverable amount and accordingly no impairment loss is

required to be recognized.

Operating segments

According to Ind AS 108, identification of operating segmants is based on Chief Operating Decision Maker (CODM) approach far making
decisions about allocating resources to the segment and assessing its performance, The business activity of the company falls within ane broad
business segment viz. “Stesl Products™ and substantially sale of the product is within the country. Hence, the disclosure requirament of Ind AS
108 of 'Segment Reparting' is nol considered applicable.

Information aboul major customer:
The Company has NIL Revenue (provious year one customer with revenue of Rs. 11,882.91 lakh} whose revenue was graater than 10% rovenue

of the Company’s total revenue.

Information about geographical areas:

o) Revenue from customers

- I For the year ended For the year ended
oo 30 June 2024 31 March 2024
Within India 23.986.53 92.242.29
Outside India > %
Tatal 23,986.53 92,242.29
b) Total Assets
As at As at
Particul
idaid 30 June 2024 31 March 2024
Within India 38,604 32 37.581.80
Qutside India - -
Total 38,604.32 37,581.80
For Noble Tech industrie
L}
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Nable Tech Industries Private Limitod
Notes to financial statements for the yoar ended 30 June 2024
(A pmounts ars {n Re. Lakhs, unloss otherwize stptad)

Related Party Disclosures

(a) Names of related parties and related party relationships

Holding company

Fallow Subsidiaries

Koy managerial personnel

Diractar
Director
Dirsctor
Company Secratary
Cempany Secretary
Director
Director

OFB Tach Private Limited

SMW lspat Private Limited (with effect from 8 June 2022)
0XYZ0 Financlal Services Limitad
OFG Manofacturing Businesses Private Limited

Shimant Bhushan Chadha

Tavin Bansal (upto 31 Mav 2021)

fvush Kurmar

Raihika Vesma lupto 10 August 2023}

Shilpl Bhatdwaj (with etfact from 10 August 2023)
Vikram Singh (with affect from 10 August 2023)
Suraj Ravish (with etlect from 10 August 2023)

Name of Related Party Nature of Transaction Farthe year andad For the year ended
30 June 2024 31 March 2024
SMW Ispat Private Limited Putchasos of consumaliies {in¢ludes. Capital Cansumabie) 36.78|
OFG Manutacturing Busineases Private | Cross charge 058 180
Limited
OXYZ0 Financinl Servces Private Recovary un benall of customers (Bill Discounted by 14592
(Limiteg customer)
Radhika Verma |Remuneration {Short-Term Employee Benefizs] & N 108
OFB Tach Private Limiteg Equity share capital issued 1.382.11
OFB Tech Private Limited |Securities pramivm on Equity Share Capitol . 4560785
Piiv it lg gl Br &lelgl
P Imi Purchases pf Raw Materin L707.98 150477
OFf Tach Private Limiteg Pyrcha nsumatles (Intlug, ital ;migblel : ;;‘ 417,47
OF B Tgch Priyate Limited L kan -] 11529
[OF B Tach Private Limitad [ i 2526 ﬁl 13354 g%’
OFB Tech Privote Limitad Processing lpag - 53123
P Tech Privgte Limit; i £l 148] iﬁa
FRT Brivate Limitsd Gy h = 193 7
Tech Pri jmi Reimbursement of sxpenses : .
Tech Pri limi Intarest Ex (i rrwti eapitall 57512 J!‘.!i.ﬁ]
¥ The abovw sald remuneration is exclusing pravisien for Reatuily and Indve encashment, where the betuarial voluation s dons an gyerall Company bagis
(e} Outstanding balances
Nama of Related Party Nature of Transaction As on As on
30 Juna 2024 31 March 2024
OF G Manufactueing Businesses Private Tride payables 0.68 184
Limited
QFB Tech Private Limired Advance lriom custamar . 76.59
OF B Tach Private Limited Trade 9,85 243069
OF B Tech Private Limited Intetest payatile 139,54 -
OF8 Tech Peivate Limited Capex advance 363.18] -
OFB Tech Private Limited Loan payable 19,178, 27| 22.105.15

(d)} Terms and conditions of transactions with refated parties

11 The transactions with related parties are made on terms souivalent fo those that prevailin arm's length transactions, Quistanding talances ot the year snd are unsacured i

settiement occurs in cosh This assessment is undertaken sach financial year through examining the financial position of the

parly operates.

i) Equity shares ore pledged against the loan lrom Yes Bank Limited and Adityz Birla Finance Limited (Refer Note 12 (f))

For Nobje Tech
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Noble Tech industries Private Limiled
Notes to linancial statements for the year ended 30 June 2024
(Al amcurtla are in R, Lok, unless otheswion atated)

35

354

{#)

)

35.10

m1

3512

Additional discl q by Seh 111 (Division I} of the Companies Act, 2013

Details of Benami propertins
The Campany do not hava any Benami propeity, whare any procerding has been initiated or pandiig againgt the Compeny los hoiding any banami aimpdy.

elationship with struck off companies
Tha Comaany docs nat have oy ransactions with companies strack o undr secion 248 ol the Companies Act. 2043 ur swction 560 of Companics Act, 1956,

Registration of charges or i with Registrar of G (ROC)
The Company do nat have any charges or satisfaction which is wel fa he reglsternd with ROC biyond the statutory period

Compliance with number of layars of Companies
The C s na subaidary therel, i /s (B7) of nection 2 el the Act read with Companies (Restrictinh on ausiber ol Layers) Rules, 2017 related to tha number of
lnyers s ot apglicabls to the Company.

Details of erypto / virtual currency

The Company hive aot Laded or irmvested in Crypto cutency &f virlual turrency during e year ended 30 June 7022 and 31 March 2074,

Undisclesed incoma

Tihe Company have mol entared in Lo any i which is not dotd in the booka of nccounts Inat has bein surrendered or disclosed as incoma during the year in the tae

asgnzsment under the income Tar Act, 1861 such a5 search or suiviey or any other relevant provisinas of the Ircome Tas Act, 1861,

Corg Social A bl
Th: Company i nol requinid th spend any ameunt towards Corparste Soclal Responsitility (CSR) during the yoor and thore are no unspent CSR amount for th year roquiring a
transfer fo 8 Fund specificd in Sehodula Vil to the Companies Act, 2013 ur spacinl aceount i compilande with th provision of Subsssctisn (85 of section 135 of thi: Compaties

Act, 2013

Utilization of funds

Tha Company have not advanced or loaned or isvastod funds 1o any other person(s) or entity(iss), including forolgn ontillos } with the 5 that the
Intermediary shall;

() dirteily or indirectly band o invast i oiher persoos ¢ entities idontifled in-any mannsr whatsosver By or un hehalt of the coing y (Ulmate Besulicliiies! o

(61 prowide ney guaraniee, secutity or the liks 10 o on behall of the Ultimate Banelcinries.

Tha Gampany have pel raceivid any lind lram any aesonis) orentitylies), inchiding farsign sniities. (Funding Party) with te undesstanding twhather pecorded In willng o

tirarwisal thist the Compsny atall:
L) directiy or lndhectly lend oo invest in ethis persana or entities dentified it any manmor whalsoover by of o hwhall el the Funding Party (Uitimble Benulicistiss) or

(b praviee any guanntee, securily o the like on behal of the Uitimate Beneliciario,

Wiltul detaulter
The Company is nat dechared wilhul defaulior by any bank or financial Institstion o gevermment or oany gavorament aulhonty.

il faresecalile losses.

Tha Company did mat fave By long-term contrect ineluding derative contracts for which there witie Sny ma!
Core Investment Company (CIC)
Tha Company i nol a Corv tnvestment Compuny (CIC) an defingd in the 1agutations made by the Reseres Bank ol India. Based on the inlermation and explanations provided by

the management of the Company, the Graup nas no CICs as oot of the Groun

Tivere ware no mounts which an reguined 1o Be rsnsfoired, fo tho Investor Education and Protection Fund by tha Company duing the yéar.
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Capital Management B

The Company manages ils capital structure and makes adjustments in light of changes in economic conditions and the requirements of the
financial covenants. To maintain or adjust the capital structure. the Company may adjust the dividend payment to sharsholders, reium
capital to shareholders or issue new shares. The primary objective of the Company's capital managemant is to maximize the sharehaolder
value. The Company's primary objective when managing capilal is to ensure thet it maintains an eflicient capital structure and healthy
capital ratios and safeguard the Company's abllity to continue as a going concern in order to support its business and provide maximum
returns for shareholders. The Company also proposes to maintain an optimal capital structure 1o reduce the cost of capital. No changes were
made in the objectives, policies or processes during the year ended 30 June 2024 and 31 March 2023.

For the purpose of the Company's capital management, capital includes issued capital, share premium and all other equity reserves. Net
debt includes, interest bearing loans and borrowings less cash and cash equivalents. The Company monitors capital using gearrng ratio,
which is net debt divided by total capital as under;

Fartioulos As on As on
30 June 2024 31 March 2024
Borrewings 27.921.66 26,849.59
Less : Cash and Cash Equivalents 1.540.34 1.536.85
Net debts 26,381.32 25,312.74
Equity Share Capital 5.226.19 5,226.19
Other Equity (1,206.47) (1,278.84)
Total eapital 4,019.72 3,947.35
Capital and net debt 30,401,04 29,260.09
Gearing ratio B6.78% 86.51%

Based on the Information available, none of the vendors have confirmed their status thal they are covered under the Micro, Small and
Medium Enterprises Development Act, 2006. Disclosures relating to dues of Micro and Small enterprises under Section 22 of ‘The Micro,
Small and Medium Enterprises Development Act, 2006 are NIL.

During the year, as per the terms of Shareholders Purchase Agreement ("SPA"), Loan Agreement signed between the arstwhile Promoters
with their group (together “parties”) companies, OFB Tech Private Limited (Holding Company) and the Company, the erstwhile promaters
has agreed and committed to indemnify against all the past such liabilitics as specified in SPA due to acl/action in past/prior to that period.
Accordingly, Rs. 58.61 Lakhs paid towards inlerest and penalties for delay / defaults in compliances & general recovery as
identified/assessed have been adjusted against loan amount of Rs. 517.83 Lakhs in current year.

For and on behalf of the Board of Directors of Noble Tech Industries Private Limitad

Vikram Singh
Director
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Date : Sentumbe: 20,2024




