Koeleman India Private Limited

Balance sheet as at June 30, 2024
{All amounts are in ? lakh, unless otherwise stated)

i As At As At
s NoWNO. sune 20,2024 March 31, 2024
I. ASSETS
Non-current assets
(a) Property, plant and equipment 3{a) 2,125.69 2,155.54
{b) Capital work-in-progress 3(b) 110.50 12.95
{c) Right of Use of Asset 4 27.48 30.29
(d) Other Intangible assets 5 1.10 1.14
(e} Financial assets
1) Other financial assets 6 15.04 11.68
(f) Non current tax assets (net) 7 100.22 50.22
(@) Other non-current assets 8 451.57 106.39
2,831.60 2,368.22
Current Assets
(a) Inventeries ) 1,216.06 1,251.10
(b) Financial assets
1} Trade receivables 10 1,008.68 2,190.18
i) Cash and cash equivalents 11{a) 16.44 910.16
i) Bank balance other than cash and cash equivalents 11(b) % 5.09
iv) Other financial assets 6 11.65 14,42
(c) Other current assets 8 854 17 B57.50
3,109.99 5,028.45
Total assets. 5,941.60 7,396.67
Il.  EQUITY AND LIABILITIES
Equity
{a) Equity share capital 12 179.02 173.02
(b) Other equity 13 3,730.86 3,775.08
3,909.88 3,954.10
Liabilities
Non-current liabilities
(a) Financial liabilibes
i) Borrowings 14(a) 455.94 T28
ia) Lease habilites 4 17 46 19.77
() Provisions 15 4345 38.08
(c) Deferred tax liabilites (net) 16 26307 278.23
(d) Other non-current liabilities 17 10.15 8.09
790.07 351.45
Current Liabilities
{a) Financial liabilities
i) Borrowings 14(b) 157 54 1,877 .49
ia) Lease liabilities 4 1350 10.54
i) Trade payables 18
(A) total cutstanding dues of micro and small enterprisas 185.29 20266
(B) total outstanding dues of craditors other than micro and
small enterprises 763,70 77134
i) Other financial liabilities 19 0.05 32
(b) Other current liabilities 17 121.55 22387
(c) Provisions 15 . 160
1,241.64 3,081.12
Total equity and liabilities 5,941.60 7,396.67
Summary of Matenal Accounting Polices 2

The accompanying notes are integral part of the financial statements
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Koeleman India Private Limited

Statement of Profit and Loss for the period ended on June 30, 2024

(All amounts are in & lakh, unless otherwise stated)

Particulars For the period ended  For the year ended
June 30, 2024 March 31, 2024
I Income
Revenue from operations 20 1,800.38 11,457.05
Other income il 88.44 121,61
Total Income 1,888,81 11,578.66
Il Expenses
Cost of Material Consumed 22 820,70 6.813.72
Changes in Inventories of finished goods and work-in-progress 23 21.23 (47.51)
Employee benafils exp 24 242.03 970.48
Finance costs 25 15.50 95.39
Depreciation and amaortisaion expense 26 39.91 126.06
Other expenses 27 608.79 2,764.11
Total Expenses 1,948.18 10,722.25
Hl - Profit before exceptional items and tax (I-) (59.37) 856,41
IV Exceptional items (net) - .
Vv Profit before tax (lI-1V) (59.37) B56.41
VI Tax expenses
Current tax 28 - 22538
Deferred tax (15.16) 1.08
Adjustment of tax related lo earher years - (1.88)
(15.16) 224.59
Vil Profit after tax (V-VI) (44.21) 631.82
Vil Other comprehensive income
I. ltems that will nol be reclassified to profit or loss
(a) Remeasurement of defined benefit cbligation (12.31)
Income tax relating to items that will not be reclassified to profit or loss 342
(6.89)
IX Total comprehensiva income far the year net of tax (VIHVII) (44.21) 622.93
X Eamnings per equity share 29
Basic (in %) (24.70) 352.93
Diluted (in 2) (24.70) 352.93
2

Summary of Material Accounting Policies
The accompanying noles are integral part of the financial statements.
As per our Report of even dale attached
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Koeleman India Private Limited

Statement of Cash Flows for the period ended June 30, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

Particulars Far the period ended  For the year ended
_ June 30, 2024 March 31, 2024
A Cash flow from operating activities: S S
Net profit before tax 59
Adjustments for: i "
Depraciation and Amortisalion TN 122.27
Net (gain) / loss/ on disposal of Property, plant and equipment - 29
Interest Expenses on Lease Liability 0.65 0.95
Interest income from Fixed deposit {0.08) {0.15)
Amartisation of Government grant - (2.06)
Finance Cost 15.50 5,30
Operating profit before working capital changes (6.18) 1,075.72
(Increase)decrease in lrade receivables 1.186 60 B3.64
(Increase)decraase in Other financial Assels (0.58) {4.43)
(Increase)/decreasa in Other Assels (483.09) (200.57)
{Inc id @ in inventori 35.05 134.87
Increase/(decrease) in rade payablas (B3.77) (287.55)
Increase/(decreasa) in provisions an 275
Increase/(decrease) in Other financial Liabilities (0.77) (31.86)
Increasef{decreasa) in Other Liabilites (100.26) 158.31
Cash flow from operating activities 550.77 930.88
Income tax paid (net) (50.00) (248.57)
Net cash flow from operating activities (A) 500.77 681.31
B Cash flow from inv ties:
Purchase of PPE, including capital work in progress, capilal creditors and capital advances (101.56) (145.55)
Pracesds from Sale of property, plant and equipment 077
Invetsment in deposits with original maturity of more than 3 months and upto 12 months - (5.09)
Interes! received 0.08 0.15
Net cash flow from/(used in) investing activities [B) (101.50) {149.73)
C Cash flow from financing activities:
Proceeds from long-term Borrowings - a
Repayment of long-term Bomowings 872 141.61)
Repayment of lease labilities 13.20) (4.26)
Movernent in short-term Borrowings (435.97) (309.96)
Dividend Paid . -
Finance Cost paid (15.52) {65.41)
Net cash (used in)flow from financing activities (C ) [445.57) {451.24)
D Nt (decrease)fincrease in cash and cash equivalents (A+B+C) (46.69) { ::0!;}
E Cashand cash equivalents at the beginning of the yenr (89.68) 1704
F Cash and cash equivalents at the end of the year (D+E) (refer note 11(a) & 11(b)) —{136.38) E’-sal
The above Cash flow statemenls has been prepared under the indirect method set out In Indian Accounting Standard - 7 as notified under
1) section 133 of the C ies Act, 2013, as applicable.

Summary of Material Accou Policies
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
{All amounts are in 2 lakh, unless otherwise stated)

1. Background of the company

Koeleman India Private Limited (the company) was incorporated on 20 September 1995 as a Private Limited [CIN:
U01120GJ1995PTC154545] under the provisions of the Indian Companies Act, 1956 having Registered office at NqB-1l 102:
Sankalp lconic Tower, Opp. Vikramnagar, Bopal Ambili Road, Bodakdev, Ahmadabad City, Ahmedabad- 380054, Gujarat, India
and faclory located at Survey No. 38, NH 75 (Old NH4) Narasapur Bypass Kolar taluk & District, Kamataka — 563133 andis
primarily engaged in manufacturing and exporting of pickled gherkins lo USA, Europe and other countries,

2. Statement on Material Accounting Policies

This note nrovid_es a list of the Material Accounting pallcies adopted in the preparation of this financial statements, These polices
have been consistently applied to all years presented, unless otherwise staled,

Accounting policies have been consistently applied excepl where a newly issued accounting standard is initially adopted or a
revision lo an existing accounting standard requires a change in the accounting policy hitherta in use.

i) Basis of preparation and p ion of Fi ial Sta
Statement of Compliance:
The financial statements of the company have been prepared in accordance with the Indian Accounting Standards (Ind
AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India,

Basis of Preparation

The financial statements have been prepared on accrual and going concem basis under the historical cost convention
excepl for cenain class of financial assets/ liabilities, share based paymenls and net liability for defined benefit plans that
are measured at fair value. The accounting policies have been consistently applied by the company unless otherwise
stated.

Functional and Pr ion Currency

The financial statements have been prepared and presented in Indian Rupees ('), which is also the company's functional
currency. All amounts in the financial statement and accompanying notes are presented in ‘lakh' and have been rounded-
off lo two decimal places unless staled otherwise,

Fair value measurement
The company measures financial insiruments at fair value at each reporting date.
The fair value measurement is based on the presumplion that the transaction to sell the asset or transfer the liability 1akes
place either;

* in the principal markel for the asset or liability, or

«in the absence of a principal markel, in the most advantageous market for the asset or liability,
Certain accounting policies and disclosures of the company require the measurement of fair values, for bath financial and
non-financial assets and liabilites. The pany has an established control fi ork with respect to the measurement
of fair values.

Fer financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree lo
which the inputs o the fair value measurements are observable and lhe significance of the inputs lo the fair value
measurement in its entirety, which are described as follows:
+ Level 1 inputs are quoted prices (unadjusted) in active markels for identical assets or liabilitles that the entily can
access al the measurement date;
« Level 2 inputs are inputs, other than quoled prices included within Level 1, thal are observable for the asset or
liability, either directly or indirectly; and
* Level 3 inputs are unobservable inputs for the asset or liability,

The pany uses \ jon t iq that are appropriate in the circumstances and for which sufficient data are
available lo measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unabservable
inputs.

ii) Use of estimates
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the company to make eslimates and assumptions that affect the reported balances of asset
and liabilities, disclosures relating to contingent liabilities as at the date of the financial stat ts and the reported
amounis of income and expense for the period presented.

Estimates and underlying ptions are continually evalualed and reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which estimates are revised If the ravision alfects only that period or
in the period of the revision and fulure periods if the revision affects bolh current and fulure periods.
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Critical accounting estimates and judgements
Information about sigrificant areas of estimation and eritical judgments in applying accounling palicies that have the mast
significant effect on the amounts recognised in the financial statements are included in the lollowing areas;

* Useful lives of intangible assets: The company amortises Intangible assets on a straight-line basis over estimated useful
lives of the assets. The useful life is estimated based on a number of faclors including the effects of obsolescence,
demand, compelition and other econgmic faclors such as the stabillty of the industry and known technological advances
and the level of maintenance expenditures required to obisin the expected future cash flows from the assets, The
estimaled useful life is reviewed at least annually,

* Expecled credit losses on financial assets: The impairment provisions of financial assets are based on assumplions
about risk of default and expected timing of collection. The company uses judgment in making these assumplions and
selecting the inpuls to the impaiment calculation, based on lhe company's hislory of colleclions, cuslomer's
creditworthiness, existing market conditions as well as forward looking estimates at the end of each reporting period.
Eslimates and judgements are continually evaluated. They are based on historical experience and other faclors, including
expeclations of future events that may have a financial impact on the company and that are believed 1o be reasonable
under the circumstances,

* Impairment testing: The company has reviewed its carrying value of long term investments at the end of each reporting
period, for possible impairment if there are events or changes in circumstances that indicate that carrying amount of
assets may not be recoverable. If the recoverable value, which is based upon economic circumstances and fulure plan is
less than its carrying amount, the impairment loss is accounted.

+ Contingencies : Management’s judgment is required for estimating the possible outflow of resources, if any, in respect of
contingencies/claim/itigations against the company as it is not possible lo predicl the outcome of pending matters with
accuracy

= Income Tax and Deferred Tax : Management’s judgment is required for the ion of provision for income laxes and
deferred lax assets and liabilities. The company raviews at each balance sheet date the carrying amount of deferred tax
assels. The faclors used in estimales may differ from aclual outcome which could lead to significant adjustment to the
amounts reported in the financial slatements.

* Property, Plant and Equipment : Internal technical or user team assesses the remaining useful life of the Property,
Plant and Equipment and Intangible assets. Management believes that assigned useful lives are reasonable,

iii} Revenue recognition
Revenue is recognized upon transfer of control of promised products or services fo ils customers in an amount that
reflects the consideration we expect lo receive in exchange for those products or services, when the company acls as a
principal,

The following specific recognition enteria must also be met before revenue is recognized:

Sale of traded and processed /| manufactured goods:

Revenue from sale of traded and processed / manufactured goods is recognised upon delivery of the goods and tille have
passed and when no significant uncertainty exists tegarding the amount of the consideration that will be derived from the
sale of raded and processed / manufactured goods and regarding its collection. The amount recognised as revenue is net
of taxes, sales returns and trade discounts,

Other income:;

Interest Income on fixed deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow Lo the
company and the amount of income can be measured reliably. Interest income is accrued on a lime basis, using effective
interest rate (EIR) method,

iv) Inventories
Inventories comprise all costs of purchase, conversion and other costs Incurred in bringing the inventories Lo their present
location and condition.
(a) Inv ries of Raw Materials, Packing Materials, Stores & Spares and Other Agri Fleld Inpuls are valued al lower of

Cost or Net Realisable Value (NRV) and issued to production on FIFO (First-in-First-oul) basis, Cost for this purpose
means last purchase price plus any expenses incurred Lo bring the inventory to its present location and condition.

(b} Semi finished goods is valued at lower of Cos! or Nel Realisable Value (NRV). Cost for this purpose comprises of raw
ial cost and appropriate share of labour & overheads.
(c) Finished Goods are valued al lower of cost of production or net realizable value, Cast for this purpose comprises of
raw matarial cost and appropriate share of labour & overheads.

For Koeleman IndiaPrivate Limited
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

v) Property, Plant and Equipment
Recognition and measurement:
On transition 1o Ind AS, transition date being April 1, 2021, the company has adopted optional exemplion under Ind AS
101 to measure Property, Plant and Equipment at fair value. Consequently, the fair value has been assumed to be
deemed cost of Property, Plant and Equipment on the date of transition. Subsequently Property, plant & equipment are
slated at historical cost, net of accumulated depreciation and accumulated impairment losses, if any, The historical Cost
includes purchase price and any directly atiributable cost of bringing the asset o its working condition for its intended use.

‘Subssqumt cost is included in the asset carmying amount or recognized as a separate assel, as appropriale, only when it
is probable that future economic benefit associaled with item will flow to the entity and cost of item can be measured
reliably. Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of
the item is depreciated separately. All other repair and maintenance expenses are charged to profit & loss account in the
financial year in which they are incurred.

Assets acquired but not ready for use are classified into Capital work in progress and stated at direct cost and related
incidental expenses.

Gains or losses arising from de-recognition of PPE are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is
deracognized.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant and equipment
have been provided on the Straight-line method  as per the useful ife prescribed in Schedule 1l to the Companies Act,
2013. The estimate useful life of the asset is given below:

Type of Asset Life (in years)
Building Ranging from 3 to 30
Plant and machinery Ranging from 3 1o 15
Furnilure and Fixtures T&8

Vehicles 10

Office equipment T&10

Computers 5

Depreciation is provided on a pro-rata basis |.e., from the date on which assel is ready for use.
The estimated useful lives, residual values and depreciation method are reviewed at the end of each reponling period, with
the effect of any changes in eslimate acc for on a prospeclive basis.

Capital Work in Progress

Capital work-in-progress includes cosl of Property, Plant and Equipment under inslallation/under development as at the
Balance Sheet date. Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each
balance sheel date is classified as capilal advances under other non-current assels and the cost of Property, Plant and
Equipment not available for use before such dale are disclosed under 'Capilal work-in-progress’.

Intangible Assets

An Intangible Assels is recognised when it is probable that the expecled fulure economic benefils that are attributable 1o
Ihe asset will flow to the entity and the cost of the asset can be measured reliably. All other expenditure is expensed as
incurred,

Intangible assels acquired separately are measured on inilial recognition at cost. Subsequent lo initial recognition,
intangible assels are carried al cost less any accumulaled amortization and accumulated impairment losses.

The cosl of a separately acquired inlangible asset comprises of ils purchase price, including import duties and non-
refundable purchase laxes, aller deducting trade discounts and rebates; and any directly attributable cost of preparing the
assel for its intended use.

Amortisation of Intangible assets

The useful lives of intangible assets are assessed as either finile or indefinite. The amortisation penod and lhe
amontisation method for an intangible assel wilh a finte useful life are reviewed al least at the end of each reporting
period. The software is amortised over a period of 5 Years. Changes in the expected useful life or the expected pallem of
consumption of future economic benefits embodied in the asset are considered to modify the amortisation peried or
method, as appropriate, and are treated as changes in accounting eslimates.

Intangible assels with finile lives are amortised over the useful economic life and assessed for impairment whenever there
is an indication that the intangible assel may be impaired, The amortisation expense on intangible assets with finile lives
Is recognised in the statement of profit and loss unless such expenditure forms part of camying value of another asset,

vi) Leases
Where the company is a lessee
For the lease contracts where the company is a lessee, it recognizes right-of-use asset and lease liability.
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Right-of-use assets:

At the commencement of lease, right-ol-use asset is recognized at cost. Cost comprises of initial measurement of lease
lability, lease payments made before commencement date less lease incentives, initial direct costs incurred by the
company and estimate of any dismaniling cost.

Right-of-use assets are amortized over the lease term.
The right-of-use assets are subsequenlly measured at cost less accumulated depreciation and any accumulated
impairment. Adjusiment is made for any remeasurement of lease llability.

Lease liability:
At the commencement of lease the company measuras the lease liabilily at the present value of lease payments not paid
at commencement date. The lease payments are discounted using the company’s incremental borrowing rate.

Lease liabilities are subsequenlly increased by interast on the lease liability and reduced by the lease payments. It is
adjusted lo reflect any r or lease modificati

Short term lease and low value leases:

The company does nol recognise right-ol-use assels and lease liabilities for short-term leases thal have a lease term of
12 months or less and leases of low value assels. The company recognises Ihe lease payments associated with these
leases as an expense on a straight line basis over the lease term,

vil} Impairment of tangible assets

The company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. An
assel is treated as impaired when the camying cost of assels exceads its recoverable value. The recoverable amount is
the greater of the net selling price and their value in use, Value in use is amrived al by discounting the fulure cash flows to
their present value based on an appropriate discount factor, An impairment loss is charged to the Statemenl of Profit and
Loss in the year in which the asset is identified as impaired. When there is indication that an impairment loss recognized
for an asset in earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognized in the Statement of Profit and Loss.

viil} Employee Benefits
(a) Short term employee benefits
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12
months after the end of the period in which the employees render the related services are recognised in respect of
employees' services up to the end of the reporting period and are measured at the amounts expected to be paid when
the liabililies are settled. The liabilites are presented as current empl benefit obligations in the balance sheel.

(b) Other long-term employee benefits

These liabiiities for earmed leave are not expected to be settled wholly within 12 months afler the end of the period in
which the employees render the related services. They are therafore measured as the present value of expected
future payments to be made in respect of services provided by the employees upto the end of the reporting period
using the projected unit credit methad, The benefils are discounted using the markel yields at the end af the reporting
period that have lerms approximating to the terms of the related obligations, Re-measurements as a result of
experience adjustments and changes in actuarial assumptions are recognised in profil er loss.

The obligations are presented as current liabilities in the balance sheet if the entily does not have an unconditional
fight to defer the settlement for a least 12 months after the reporting period, regardless of when the actual settlement
is expecled to occur,

(c) Past-employment employee benefits

The company operates the following post-amployment schemes:
1. Defin ntribution plan

The company's contribution lo provident fund are considered as defined contribution plans and are charged as an
expense based on the amount of contribution required to be made at the determined rale as and when services are
rendered by the employees. The company's contribution is recognized as an expense in the Statement of Profit and
Loss during the period in which the employee renders the related service.

2. Defined benefit plans

The company's Gratuity plan is a defined benefit plan. The present value of the obligation under defined benefit plans
is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated fulure cash flows using a discount rate based on the

market yield an govemment securities of & maturity period equivalent to the weighted average maturity profile of the
defined benefit obligations at the Balance Sheel date,
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

Beme.ssummcn!. comprising actuarial gaina and losses is recognised in other comprehensive income and is rallecled
in retained eamings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost, inlerest cost and gains or losses on
setlements are recognised in the Statement of Profit and Loss as employee benefit expenses. . Gains or losses on
selllement of any defined benefit plan are recognised when the settlement occurs, Past service cost is recognised as
expense at the eadier of the plan amendment or curtailment and when the company recognises related restructuring
casls or lermination benefits,
ix) Foreign Currency transactions
Fareign curency transactions are recorded al the rates of exchange prevailing on the dates of the transaclions. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the re- measurement of monetary
items denominated in foreign currancy translated into rupees at year-end exchange rates are recognised in Statement of
Profit and Loss.

Exchange differences ansing on seltlement [ restatemnent of foreign cumency monetary assels and liabilities are
recognised as income or expense in the Statement of Profit and Loss.

Non-menetary items are not retranslated at year-and and are measured at historical cost (translated using the exchange
rates al the transaction date), except for non-monelary ilems measured at fair value which are translated using the
exchange rates al the date when fair value was determined.

x) Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another enlity.

Initial recognition:

Financlal assets and financial labilities are initially d at fair value. Transaction costs that are direclly attributable
to the acquisition or issue of financial assels end financial liabilities (other than financial assels and financial liabilities at
fair value through Statement of Profit and Loss) are added to or deducled from the fair value of the financial assels or
financial liabilities, as appropriate, on initial recognition, Transaction costs directly aliribulable (o the acquisition of financial
assels or financial liablities al fair value through profit or loss are recognised immediately in Statement of Profit and Loss.

Subsequent measurement:

(a) Financial assets carried al amortised cost: A financial asset is subsequently measured at amortised cost if the asset
is held within a business model whose objective is to hold assets in order to collecl cantractual cash flows; and the
contractual lerms of the insirument give rise on specified dales to cash flows thal are solely payments of principal and
interest an the principal amount outstanding.

(b} Financial assets carried at fair value through other prehensive Income (FVTOCI: A financial asset is
subsequently measured at fair value through other comprehensive income il the asset is held within a business model
whose objective is achieved both by collecting contractual cash flows and selling financal assets; and the contractual
terms of the instrument give rise on specified dales to cash flows that are solely paymenlts of principal and interest on
the principal amount outstanding.

{c) Financial assets caried at fair value through profit or loss (FVTPL): All other financial assels are subsequently
measured al fair value,

(d} Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings which are
subsequently measured al amorlized cost using the effective interest method. For trade and other payables maturing
within one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of

these instruments.

Derecognition of financial assels: The company derecognises a financial assel when the contractual rights to the cash
fiows from the financial asset expire er it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party or the transfer qualified for derecognition under Ind AS 105,

-

Derecognition of financial liabilities: The company derecognises a financial liability when the obligation under the liability is
discharged or cancelled or expires. When an existing financial liability is replaced by another from the same lender on
substantially diffarent terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is trealed as the derecognition of the original liability and the recognition of @ new liability, The difference in
the respeclive carrying amounts is recognised in the Statement of Profit and Loss,
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in  lakh, unless otherwise stated)

Impairmenl of financial assels: The company recognises joss allowances using lhe Expected Credit Loss (ECL) for the
financial assets which are not measured at fair value through profit or loss. In relation to loss allowance for financial assets
(excluding trade. receivables), ECL's are measured al an amount aqual lo 12- month ECL, unless there has been
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another financial asset thal result from transactions that
are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss allowance at an amount equal to
Ifetime ECL.

xi) Compound instruments
Compound financial instruments issued by the company are classified separately as financial liabilities and equity in
:;mdanue with the substance of the contractual amangements and the definitions of a financial liability and an equity
nstrument,

A conversion option thal will be setlled by the axchange of a fixad amount of cash or ancther financial asset for a fixed
number of the company's own equity instruments Is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for
similar non-convertible instruments. This amount is recognised as a liability on an amortised cost basis using the effective
interest method until extinguished upon conversion or al the instrument’s malurity date.

The conversion option classified as equity is determined by deducting the amount of the liability component from the fair
value of the compound Instrument as a whole. This is recognised and included in equity, net of income laxes effects, and
is not subsequently remeasured,

xii) Government grant
The company is entitled to subsidies from government in respect of manufacturing units located in specified regions. Such
subsidies are measured al amounts receivable from the govemnment which are non-refundable and are recognized as
income when there is a reasonable assurance that the company will comply with all necessary conditions attached to
them, Income from subsidies is recognized on a systematic basis over the periods in which the relaled costs that are
intended to be compensaled by such subsidies are recognized. Income from the above grants and subsidies are
presented under Other Income.

xiii) Earnings per share
Basic eamings per share is calculated by dividing the net profit or loss for the period attributable lo equity shareholders by
the weighted average number of equity shares outstancing during the period.

Equity shares thal will be issued upon the conversion of a mandalorily convertitle instrument are included in the
calculation of basic eamings per share,

For calculating diluted eamings per share, the net profil attributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potential equity shares.

xiv) Cash and cash equivalents
Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with orfglnal Irnaturitllﬁ of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of

change in value.

xv) Statement of Cash Flows
Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of transactions of a
non-cash nature, any deferrals and accruals of past or future operating cash receipts and payments and item of income
and expenses assoclaled with investing or financing cash flows, The cash flows from operating, investing, and financing
activities of the company are segregated.

xvi) Taxation
Income tax expensa represents the sum of current lax and deferred tax.

Currenl tax: The current lax expense or credit for the year is the tax payable on the current period taxable income based
on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by changes in deferred
lax assets and liabilities attributable to temporary differences, items (hal are never laxable / deductible and unused lax
losses / tax credits,

Currenl tax assels and 1ax liabilities are offset wherg the enlity has a legal enforceable right to offset and inlends either to
seiile on a nel basis or lo realise the asset and setile the liability simulaneously.

For Koeleman Indi Private Limited

Authorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Deferred tax: Deferrec tax is recognised on tempeorary diff ansing baty the tax bases of assets and labilties
and their comesponding carrying amounts in the financial slalements. However, deferred tax liabilities are not recognised if
they anse from the initial recognition of goodwill. Deferred tax is also not accounted for if it arises from initial recognition of
an asset or flability in a transaction (ather than in a business combination) that effects neither accounting profit nor taxable
profit, Deferred tax is determined using tax rates (and laws) that have been enacled or substanlially enacled at the
balance sheet date and are expected to apply when the related deferred income tax asset is realised, or the defered lax
liability is settled. Deferred lax assets are generally recognised for all deductible temporary differences to the extent that it
is probable that taxable profils will be available against which those deductible temporary differences can be ulilised,

Deferred tax assets and liabilties are offset when there is a legally enforceable nght to offset curent lax assets and
liabilities and when the deferred tax balances relate to the same taxation authority,

The carrying amount of deferred tax assels is reviewed al the end of each reporting period and reduced to the extent that
it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Current and deferred lax is recognised in Statement of Profit and Loss, except io the extent thal it relates to ilems
recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case, the tax is also recognised in OCl or
Equity respectively.

xix) Operating Cycle/ Current and Non-Current Classification
Based on the nature of products and the time between acquisition of assels for processing and their realisation In cash
and cash equivalents, the company has ascertained its operating cycle as twelve months for the purpose of current/non-
current classification of assels and liabilities.

The company presents assels and liabilities in the Balance Sheet based on current/ non-current classification,

An assel is classified as current when it satisfies any of the following criteria:
+  Expecled to be realised or intended to be sold or consumed in normal cperaling cycle.
+ It is held primarily for the purpose of trading

Expecied to be realised within twelve months after thereporting period, or
Cash or Cash Equivalent,

All other assets are classified as non-current,

A liability is current when:

+ It is expected (o be settied in normal operating cycle,

+  Itis held primarily for the purpose of trading.

«  Itis due lo be settied within twalve months after the reporting period, or

« There is no unconditional right 1o defer the settlement of the liability for at least twelve months after the reporting period.

The company classifies all other liabilities as noncurrenl. Deferred tax assels and liabilities are classified as non-current
assels and fiabilities,

For Koeleman India Private Limited

1

Authorised Sinnator
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Koeleman India Private Limited

Statement of Changes in Equity (SOCIE) for the period ended June 30, 2024

(Al amounts are in ¥ lakh, unless otherwise stated)

A. Equity Share Capital

Changes in share

Changes in share

Balance as April Balance as at
Particulars Balanceas at April 1,2023  capltal during the i Pl capital duringthe 8T8 300
year yoar
Equity Share Capital 178.02 - 178.02 - 178.02
B. Other equl
Roserves & Surplus
Capital
Particulars < General Total
Redemption b i Retained sarnings
resenve
Balance as at March 31, 2023 46.00 1.18 3,104.97 3,152.16
Profit far the year - - 631.82 63182
Other comprehensive income (net of taxes)
N . {8.89) {8.83)
46.00 1.18 3,727.90 3,775.08
= = (24.21) (44.27)
Other comprabensive income (net of taves) - -
Balance as at June 30, 2024 46.00 1.18 3,683.68 3,730.85
Summary of Material Accounting Policiss 2

The accompanying notes are integral part of the inancial statements
As per our Report of even date attached

For and on behalf of the board of directors of
Koeleman India Private Limitod

o

\

(Vikas Kumar)
Director

[DIN : 10118305)

Place. Gurugram

(Kapil D

Date: 14th Sept 2024

ukreja)

[DIN : 10043713]

Placa: Gurugram
Date; 141h Sept 202

For Koeleman Indig Private Limited

e,
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Note 3(a): Property, plant and equi o

Plant & Furniture

Particulars Freshoid Buildings  Machinery and Vehicles ?fﬁ“ v Computers Total
Land equipment’s
[Note b] fixtures
Gross block (Cost/Deemed cost) E E
Balance as at April 1, 2023 1,012.50 662.94 568.38 14.89 31.20 11.31 4.34 2,305.56 B [}
Additions - 2573 108.41 - 13.57 - 0.80 149 51 5 5
Disposals/adjusiments z 3.77) (0.53) {0.16) : {0.00) ® 446) 2 -4
Balance as April 1, 2024 101250  684.90 677.26 14.73 44,77 11.31 514 245061 £ 2
Additions = 473 0.98 1.50 - 7.22 o E
Dispegalsiadjustments - - = - ]
Balance as at June 30, 2024 1,012.50 689.63 678.24 16.24 44.77 11.31 5.14 2,457.83 £
wm
£
Accumulated depreciation =
Balance as at April 1, 2023 - 56.59 93.77 5.82 11.86 432 1.88 174.34 [
Charge for the year 7 38.08 71.25 3.03 6.03 245 .68 TR e
Depreciation charge on disposals - (0.47) (0.18) (0.15) - 2 = (0.78) il
/Adjustments.
Balla:g: as April 1, 2024 - 94.21 164.86 8.70 17.89 6.77 2.64 295.07
Charge for the year - 13.41 22.04 0.68 018 0.58 0.18 3707
Depreciation charge on disposals - E: A -
IAdjustments
Balance as at June 30, 2024 z 107.61 186.89 9,36 18.08 7.35 282 332,14
Net block
Balance as at June 30, 2024 1,012.50 582.02 491.35 6.87 26.71 3.95 232 2,125.69
Balance as April 1, 2024 1,012.50 590,69 512.40 6.04 26.89 4.53 250 2,155.54

“Refer Note No-14(a) and 14(b), for Information on Property, Plant and Equipment pledged as security by the company.

CERTIFIED TRUE COPY



Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Note 3{b): Capital work-in-progress

As At As At
Particulars
June 30, 2024 March 31, 2024
Balance at April 01, 2024 12,95 12.65
Add: Additions during the year 97.55 12.85
Less: Amount Capllalised during the year 12.65
Balance as at June 30, 2024 110,50 12.95
=
a) Breakup of Capital Work in Progress is as follows: As At As Al
June 30, 2024 March 31, 2024
Piant and Equipment 97.64 -
Building 12.85 12.95
110.50 12.95
b) Aging schedule of CWIP
As at June 30, 2024
Amount in CWIP for a period of
CWIP Less than 1 1.2 years 2.3 years More than 3 years
year Total
Project in progress 110.50 - - - 110.50
Projects temporarily suspendad - - - - =
Total 710.50 5 = 110.50
As at March 31, 2024
Amount in CWIP for a period of
cwip Less than 1 1-2 years 2.3 years More than 3 years
year Total
Project in progress 12.95 B - 12.95
Projects temporarily suspended - - - J 4
Total 12.95 - - - 12.95

For Koeleman \

Authorised Signatory

ndia Prigete Limted
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(Al amounts are in ¥ lakh, unbess otherwise stated)

Nate 4: Right of use assel

Leasehold Land Total
34.08 34.08
34.08 34.08
Balance as at June 30, 2024 408 ujﬁ"
I Accumulated amortization
Balance as at 1April, 2023 - FE
Amortization expense for the year 379 379
Eliminated on disposal of pasels = =
Balance as at March 31, 2024 3.79 379
Amartization expense for the year 280 280
Eliminated on disposal of assels - -
|Balance as at June 30, 2024 6.58 6.50
1il. Net carrying amount (I-1)
As at June 30, 2024 7.
As at March 31, 2024 30.30 30.30 |
As at March 31, 2023 . -
I . s lue of Fsed Hiabilit As A As A
June 30, 2024 March 31, 2024
Balance at the beginning of year 0.3 -
Addition in leass habilities - 1362
Interest axpanse on leasa iabilities 065 085
Repayment of lease liabilities 4326
Balance at the end of the year 30.96 30.31
Non-current leasa liabilities 1746 10.77
Current lanse labilities 1350 1054
Tetal lease liabilities 10.95 0.1
low are the summary ol in n ab lease contracts for ngl:

For the period ended For the year ended

Particulars Juned0, 2024 March 31, 2024
Amortzation expanse on Right-of-use (ROU) assets recognized during the year 260 7
Interest expense on lease lability 065 095
Carrying amount of ROU assets as on the reporting date 3030 30.28
Total cash outfiow fof leases 120 426
Lease Eabity as on the reporting dale 30085 20.31
Income on Security deposit discounting 0.05 005
At
Particulars. June 30, 2024 March 31, 2024
Less than one year 1279 1279
Ore to three years 18.16 2132
Mare than three years. - -
Tetal 30.95 3411

For the year ended  For the year anded
Pariculars June 30, 2024 March 31, 2024

Total cash outflow for leases 320 426
There are no contingent leasellicense fees paymaents.

Particulars June 3 24 Ma 31, 2024




Koeleman India Private Limited

Notes to the Financial Statements for the
(All amounts are in ¥ lakh, unless otherwise stated)

period ended on June 30, 2024

Note 5: Other Intangible Assets

Gross block (Cost/Deemed cost)
Balance as at April 1, 2024
Additions

Disposals/adjustments

Balance as at June 30, 2024

Accumulated depreciation

Balance as at April 1, 2024

Charge for the year

Degpreciation charge on disposals /Adjustments
Balance as at June 30, 2024

Natl block
Balance as at June30, 2024
Balance as at April 1, 2024

Software Total
5.06 5.06
5.06 5.06
3.92 3.92
0.04 0.04
3.96 3.96
1.10 1.10
1.14 174
mited
gignato™



Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
(All amounts are in ¥ lakh, unless otherwise stated)

Non current Current
Note 6: Other financial assets A At AR At AS At AN A
June 30, 2024 March 31, 2024 June 30, 2024 March 31, 2024
Unsecured, considered good
Security deposils .
- Govt Deparimenls 11.36 9.10 = =
- Others 368 2.34 11.65 1
- Trade Deposit (refer nola 'a & b below)™ 0.25 : oy
Interest Receivable on FD - - - 0.07
Advance to employee - - 2.?0
1LD4 1LS=! 1 & 14.42

a) Trade deposil is receivable on cessation of the business transaction with the vendor (Interest free)
b) Trade deposit are not in the nature of loans and advances hence classified as other financial assets,

Note 7: Non current tax assets (nat) A SO

June 30, 2024 March 31, 2024

Advance Tax (nal of provision)* 10022 5022

100.22 50.22

* The above mentioned amount includes ¥ 23.40 lakh pertaining to financial year 2021-22 and earlier years. The company Is in the process of tracking
the year wise break up as it pertains to period prior lo ils acuisition by new management.

Non current Current

5 As At As At As At As At
Biee 12 Gtes June 30, 2024 March 31,2024 June 30, 2024 March 31, 2024
Capital advance 40263 98.41 - -
Balances with Govemment autharities - 185.32 238.85

Amount paid under protest 1,55 5 5
Balance with Gratuity Trus! [Net of Gratuily Liability Refer Note-32] - - 11.14 11.14
Prepaid Expenses 48.94 643 . 118.30
Export Incentives Receivable . 306.38 264.10
Advances to supphers and service providers - - 22740 251

Olher Recaivables - 118.83 -

Provision for Doubtful Debls -Assets 028
MTM Liability/{Assel) on Forward Contracts 260

451=.E 106.38 854.17 657.50

As At As At
Note:d: invariloties June 30,2024 _ March 31, 2024
Raw Malerials T754.75 571.36
Work-in-Progress 22003 267.24
Finished Goods 227.84 401.87
Stores & Spares 13.44 10.65

GIT - .
Total 1#1&05 1i!$1.1ll

a) Refer Note No-14(a) and 14(b), for Information on above assets being pledged as securily by the company

b) For mode of valuation Refer Note 2{iv).

¢) Periodically, the company evaluates physical inventory held and reviews the ageing and the net realisable value. The company normally makes
provision based on various factors including shelf life, salebility, risk perceptions of the industry in which the company operates, general economic
factors, which could effect the ability to sell. As at Balance sheel date the company has no slow moving/ non moving inventory.

For Koeleman India Private Limited
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
{All amounts are In ¥ lakh, unless otherwise stated)

Note 10: Trade receivables A A i o
June 30, 2024 March 31,2024
Trade Receivable, considered good, unsecured 1,008.68
Trade Receivables credit impaired sy 2,190'.1 8
Less: Provision for expected credit loss = =
1,008.68 2,190.18
Undispuled Trade Receivables - credit impairsd - .
Less : Loss allowancas® 2
1,008.68 2,190.18

Trade Receivable ageing schedule:
As on June 30, 2024:

Outstanding for following period from the date of payment

Particulars Not Less than & months 1-2
Due 6 months 1o 1 year years isce,
(i) Undisputed Trade Receivables - Considered good = = =
(i) Undisputed Trade Receivables - Considered
b 833.48 17520 ; - 1,008.68
(i) Disputed Trade R bles - Considerod Good = - = =
{iv) Disputed Trade Receivables - Considered Doubtful - - = -
Tatal 833.48 175.20 - . 1,008.68
As on March 31, 2024:
Outstanding for following period from the date of payment
Particulars Not Less than 6 months 12 Total
Due & monihs to 1 year __years
{i) Undisputed Trade Recsivables - Considared good 1.659 36 530.82 - - 2,190.18
(ii) Undisputed Trade Receivables - Considered
Doubtful N i : -
{iil) Disputed Trade Receivables - Considered Good - - - -
(iv) Disputed Trade Receivables - Considered Doubtful - - s =
Total 1,659.36 530.82 - . 2,190.18
a) No trade or other recaivable are due from directors or other officers of the company either severally or jointly with any ather person
b) Trade receivabias are generally on credit terms of not more than 91 days
) Refer Note 14(a) and 14(b), for Information on above assets being pladged as security by the company
Nate 11(a): Cash and cash equivalents As At As At
June 30, 2024 March 31, 2024
Cash on hand 0.06 0.02
Balances with banks
~Current accounts 18.38 810,14
19.44 910.16
e =10

a) The nature of security for overdraft facility are

Current account consists of overdraft faciity having debit balance. Overdrafl faclity has sanctioned limit of 2 500 lakh at MCLR plus Spread for
applicable MCLR period rale of interest; (Secured by exclusive charge by way of morigage of freehold factory land & building and exclusive
hypothecation charge on all axisting & future current assets and movable fixed assets)

b) Cash and cash equivalents foe the purpose of cash flow statement are as under:

At As At
June 30, 2024 March 31, 2024
Cash and cash equivalents as per Balance sheet 18.44 91016
Less: Bank overdrafts repayable on demand and used for cash management purposes 155.82 099,84
Cash and cash equival inthes t of cash flows (136.38) (89,68}
Note 11(b): Bank balance other than cash and cash equivalents ) A a0 :Nn“ M MI 3 2?2!
Deposits with original matunty of more than 3 months and upto 12 months® - 5.09
= 5.09

“pledged with bank as security against for getting merchant exporter licence from APEDA.

For Koeleman India Prival Limited

Authorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024

{All amounts are in ¥ lakh, unless otherwise stated)

Note 12: Equity Share Capital

a) Share Capital
Particulars As At As At
June 30, 2024 March 31, 2024
Authorised
3,00,000 (March 31, 2024: 3,00,000) equity shares of T 100 each 300.00 300.00
300.00 300.00
Issuad, subscribed and fully paid up equity
share capital
1,709,020 (March 31, 2024: 1,79.020) equity shares of ¥ 100 sach 179.02 178.02
179.02 179.01
b) Reconciliation of the oquity shares ding at the ning and at the end of the year.
Particulars MNumbaers Amount
Balance as at April 1, 2023 179,020 179.02
Add: Share issued during the year . -
Less: Share buy back during rhe year a 7
Balance as at March 31, 2024 179,020 179.02
Add: Share issued during the year = 5
Less: Share buy back during the year . -
Balance as at June 30, 2024 179,020 179,02
" The rights, pref; and restricti g 1o wach class of shares including ions on the of di and the repayment
d of capital:

The company hes one class of equity shares having 8 par vakse of 100 per share, Each shareholder is ebgible for one vole per share held, The dividend
proposed by the Board of Directors is subject to the approval of the shareholdars in the ensuing Annual General Meeting, except in case of intenm dividend. In

I el af bauid . this aquity shareholders are elbgible o receive the ining assets of the pany aftar di ion of all praf 18, in
proporion to thair sharahakiing.
d) Details of equity shares hald by ulti holding | hol and | or their suk
As At As At
June 30, 2024 March 31, 2024
Number of % of holding % of holding in
Name of sharaholder phielig {nihe class Number of shares. the class
Mis DAGRI Farm Private Limited [w.e.f febuary 27, 2023)™ 178,020 100.00% 179,020 100.00%
178,020 100.00% 179,020 100.00%
** Including nominee shar
¢) Details of equity shareholders holding more than 5% of total issued equity shares
As Al As Al
Juna 30, 2024 March 31, 2024
Number of % of holding % of holding in
Namae of shareholder ahaiis ittt MNumber of shares S cinsa
M/s.OAGRI Farm Privata Limited (w.e. february 27, 2023)* 178,020 100.00% 78.020 100.00%
179,020 100.00% 179,020 100.00%
L g nomines st
f) Shar of Promoters are as below:
As AL
% Ch:
Shares held by promoters at the end of the year March 3, 2024 bk I.:‘::
]

Name of Promoters/Prometers Group

Mis OAGRI Farm Private Limited (w.e.l. lebruary 27, 2023

%of total shares  |ywar

179,020 100.00% 0.00%
Total 179,020 I ﬂﬂﬂﬂﬂ%l 178,020 100.00%| 0.00%|
. g nominee shareh

g) Aggregate number of shases issued for conslderation other than cash, bonus shares isswed and shares bought back during the period of fie years immediatedy

preceding the reporting date is NIL.




Koeleman India Private Limited
Notes to the Financial Statements for the period ended on June 30, 2024

(All amounts are in ¥ lakh, unless otherwise stated)

Naote 13 : Other Equity As At As Y
June 30, 2024 March 31, 2024
Capital Redemption Reserve 46.00 46.00
General reserve 1.18 1.18
Retained Eamings 368368 3,727.90
3,730.86 3,775,08
e
Noles:

i) For Movement during the period in Other Equity, refar "Stalement of Change in Equity”,
ii} Nature and Purpose of Other Reserves

a) Capital Redemption reserve
Capital Reserve was carried forward on account of buy back of shares in the F.Y 2014-15 & 2016-17.

b) General reserve
Retained eamings are the profits that the company has eamed till date that are transfersd to general raserve

uthorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024

(Al ts are in ¥ lakh, unless otherwise )

Note 14(a): Long term borrowings

Secured loans

{a) Term Loan

HSBC Bank Limited

Kotak Mahindra Bank Limited [ refer Note ali) |

(b} Vehicle Loan
HDFC Bank Ltd - Car Loan | refer Nate - afii) |

Less: Amount disclosed under the head "Short Term Borrowings® (refer note 14(b))

Note 14(b): Short term borrowings

Secured

{a) Packing Cradit loan

- Kotak Mahindra Bank | refer note (a) |
{b) Bank Qver Draft [ refer note (B) |

- Kotak Mahindra Bank

- HSBC

Current Maturities of Long Term borrowings (Refer Note 14{a))

I} The nature of security for packing credit loan are

Non current

Current

As At
June 30, 2024

March 31, 2024 June 30, 2024

At As Al As At
March 31,2024

448.94
7.00 728 172 1.90
455.94 7.28 172 1.90
{172) (1.90)
A55.94 7.28 - 2
As At As At
June-30, 2024 March 31, 2024
87575
155,82 655 64
172 1.90
157.54 1,877.49

Packing Credit Loan in US Dollars-Sanctioned Limit of # 1500 lakh at MCLR plus Spread for applicable MCLR period rate of interest. (Secured by exclusive charge by way of morgage of

freehald factory land & building and exclusive hypothecation charge on all existing & future current assets and mavable fixed assets)

CERTIFIED TRUE COPY
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Koeleman India Private Limited
Notes to the Financial Statements for the period ended on June 30, 2024
Al ar are in ¥ lakh, unless otherwise stated)

il) The nature of security for overdraft facility are

Owerdraft -Sanctoned Limit of 2 4000 lakh at MCLR plus Spread for applicable MCLR period rate of interest; (Secured by exclusive first charge on entire current assets of the company both
current & future and second charge on Immovable Fixed asset of the company and movable fixed assets of the company both currant & Future)

CERTIFIED TRUE COPY

Current

Non current 2 =
] At As At As At As At = 2
Nite 16: Provisiors June 30,2024 March 31,2024 June 30,2024 March 31, 2024 € ]
o
Provision for employee benefits™ -23 g
Leave encashment 4345 38.08 160 = B
a =
o
43.45 38.08 - 160 %
=
: As At As At : }‘L
Note 16: Deferrad tax liabilities (Net) June 30, 2024 March 31, 2024 ‘
Difference between book balance and tax balance of propery, plant and equipment 9433 a7.689
Ravaluation on kand 207.54 207 .54 =
Provision for employee benefits and others- DTA (20.24) (18.81) ’
Others (B.62) (8.29)
Defermed Tax on carry forward Losses {11.84) =
263.07 278.23
SR S

Deferred tax fiabilities (Net)




Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024

(All amounts are in ¥ lakh, unless otherwise stated)

Mate 17: Other liabilities

Defarred government grant
Statutory dues =*
Advance from customers

Note 18: Trade payables

-total outstanding dues of micro and small enterprises
~total outstanding dues of creditors other than micro and
small emterprises™

Non currant Current
As At As AL As At As At
June 30, 2024 March 31, 2024 June 30, 2024 March 31, 2024
10:18 808 206
- - 1870 w2
= 105.66 144 60
10.15 B.09 121.55 223.87
As At As At
June 30, 2024 March 31, 2024
18529 20266
76370 T71.34
948,99 974.00
=

CERTIFIED TRUE COPY
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
{All amounts are in ¥ lakh, unless otherwise stated)
a) Trade Payable ageing schedule:

-
(=9
o
o
L
=
As on June 30, 2024: 8
Particulars O g for fi ing period from the date of i e
Unbilled Not Due <1 year 1.2 years 2.3 years Total E
(i) MSME 178.68 631 185.29 &
(i) Others 82716 13554 763.70
(1) Disputed dues - MSME
{iv) Disputed dues -Others - =
3 =
Total - BO6.14 142,85 - - 948.93 j_E_ l&‘
As on March 31, 2024; - g
Particulars Outstanding for following period fram the date of ion % .§
Unbilled Not Due <1 yoar 1-2 years 2.3years Total ';;?‘_ -]
(=]
(i) MSME . 702 66 P z s 202668 @
(i) Others 12438 573.51 43.18 141 2888 mas 2
(i#) Disputed dues - MEME - - - 3 ! 'E
(iv) Disputed dues -Others - - - - E
Total 124,38 17617 43,18 141 2888 574.00
c) Trade payables are non-interes! bearing and are normally sattled within 45-day tarms

For Kosle!



Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
Al ts are in ¥ lakh, unless otherwise 1)
%, Note 19: Other financial liabllities - Current

Interest accrued but not due on borrowings.

MTM Liability/{Asset) on Forward Contracts

As At At
June 30, 2024 March 31, 2024
0.05 0.73
- 289
0.05 3.62
Note:
(@) There were no amounts which are required to be transferred, to the Investor Education and Protection Fund by the company during the year

ik

For Koeleman {ndia Privaie L
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024

(All amounts are in ¥ lakh, unless otherwise stated)

Note 20: Revenue from cperations

Sale of Products

- Exports

- Domestic

- Deamed Exports [Sale to other EOUs]
Other Operating Revenues

- Sale of inputs to farmers

- Export Incentives

- Scrap Sales

Note 21: Other Income

Interest Income on fixed deposits
Unwinding interest on  security deposit
Foreign exchange gain{loss)

Sundry balances writlen back

Income From Subsidy

Dealerred revenue grant

Note 22: Cost of Materfal Consumed

Raw matarials consumed
Opening Stock

Add: Purchases dunng the year
Less: Closing Slock

Note 23: Changes in in ies of finished goods and work-in-progress

Opening Stock
Finished Goods
Work-in- Progress

Closing Stock

Finished Goods
Work-n- Progress

Changes in inventories of finished goods and work-in-progress

Note 24: Employes benefits exp

Salanes, wages and bonus.

Ceniribution to provident and other funds
Gratuity expense

Stafl wellare expenses

Note 25: Finance costs

Interest Expenses on
- Working Capital Loan
- Over Draft
- Term Loan
- Vehicle Loan
- Imerest on Lease Liability
Imerest on Capex Term Loan -HSBC

June 30, 2024

Fer the period ended ~ For the year ended
June 30, 2024 March 31, 2024
1,564.07 10,206.98
7118 432.83
119.49 454 07
4437 355.35
1.28 r.82
1,800.38 11,457.05
For the period ended  For the year ended
June 30, 2024 March 31, 2024
0.08 0.15
0.05
28.36 115.76
- 359
60.00 206
B88.44 121.61
For the year ended For the year ended
June 30, 2024 March 31, 2024
571.34 753.28
1,005.41 6,631.78
T56.04 571.34
82070 Y IER7
For the period ended  For the year endod
June 30, 2024 March 31, 2024
401.87 31519
267.24 306.41
669,10 621.60
227.84 401.87
220.03 267.24
447 87 B68.11
Z2123 751
For the period ended  For the year ended
June 30, 2024 March 31, 2024
211.50 856.57
1697 £68.53
585 11.22
7.62 M6
2203 57048
For the period ended For the year ended

March 31, 2024

10.57 81.14
176 10.89
231 161
020 0.80
0865 0.95

15.51 95,38

CERTIFIED TRUE copy



Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024

(All amounts are in ® lakh, unless otherwise

Note 26: Depreciation and amortization expense

Depreciation/Ameriization of Tangible Assels
Amortizatien of Right-of-Use Assels
Amortization of Infangible Assets

Note 27; Other expenses

Power & Fuel
Coentractual labour
Consumables and stores
Water charges
Repair and mainlenance

- Plant and machinery

- Others.
Rent
Rates & Taxes
Bank Charges
Legal & Prolessional Charges
Other Support Senvices
Paymenl to Auditors{ refer nole ‘a’ below)
Communication charges
Travelling & Conveyance
Loss on sale of Fropery, Plant and Equipment’s
Securly expense
Printing and stationery
Freight outward
Commission
Insurance
Lab testing expense
Misceflanecus Expanses

For the period ended  For the year ended

June 30, 2024 March 31, 2024
arar 121.51
2.80 379
0.04 078
39.91 126.06
e i

For the period ended For the year ended

June 30, 2024 March 31, 2024
5598 347.84
232.09 1,040.16
an 21.32
16.80 62.85
13.92 82.00
10.64 12877
19,02 4645
1.51 1543
2454 3202
1.79 18.72
2385 B1.45
206 6.50
s 12.87
15.88 8343
- 23
1092 41.32
0.65 6.23
13554 613.34
12,36 5340
6.28 2562
289 16,33
245 2416

608.79 2,764,111




Koeleman India Private Limited
Notes to the Financial Statements for the period ended on June 30, 2024

{All amounts are in € lakh, unless otherwise stated)

Mote 20: Tazes
(A) Amounts recognised in Sttement of Profit and Loss account
Far tha period ended For the year anded
Particula
ek r"' 3,32 31,3604
an - 5
M.;m retated 3 garbar iy ;”';
0 ta yoars . L)
i tax wxpanse th of Profit and Loss “"1H 214.5%
(B} Income tax or in Other C Income
Particulsrs For the pariod snded For the year ended
March 31, 2024 March 31, 2004
Diefermnd income tis on m-measurament gan on delined bensft plans - 347
(6] Tan B For the periad endod For the year ended
1, 2024
Praft before Tax 54,07 atad
Appbeatia tax rata 2702% 27.83%
Iricome Tax expenses caicutaed at abave rate (16,52) 0828
Tax Etfact of:
Effect of permanent .
Bhoet Tenm Cagital Lows &F (4767
Othars. L (850}
Reported incoma tax sxpanss (T1 224.59
0] Deterred tax Mavernent
credited to;
Balance as at mm! Balance as st
Particulars
AL Apeil1, 2034 Profit or loss Dt EoNprbanaby Jurie 30, 2024
O the cifernncs batween book balance and
Lix bakancn of property, Pl and eguipmant om el G:58) Ph33
Fevalaton of med o T84 - P
Provassn for employee banafits TOTA) (RLELLY {20,24)
Dheterred Fnanting Cost (OTAp (2829 {2.82)
ROU OTA) oar
Shart term cagral loss. oTA) 14.78)! 4.76)
[Mark 1e Markant Foreign ivchangs Ratslity {OTA) om0y, -
Defwired Tax an carry forwand Losses 1OTA} 1104
[CLIY) FIFTY 1 36107 |
Balance ss at Balance as ot
i LTI April1, 3023 Mareh 31, 2024 J
O the diffsience batwean book halance snd oTL 25 6E4 . o7.89
of land on 0754 10,00} - 20754
Prowesion for empioyee banelis DA} 18 285 1342} 1081}
Daferred Financng Comt OTA) . (2.83) (@.02)
Shit frm capital loss oAy 1478} . 4.76)
Marh ta Marat Formgn & baba BTAY - 10 89] .|
oLy 200,55 1.1 I A3 T




Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024

are in ¥ lakh, unless othe stated) !

JAH
Mok 38: Earnings Per Share

The amount consdensd in sscearmmng the company samnags per share constoute the aet proft afier tax ‘MWNMUMnmmmwm-mmm
rumber of shares cidstanding during te year. The number of shares used in congating dided samings per sham comprises the waighted avarage numiber of shiares considered 1o deriving basic
aaiieigs el slidee mivd e wisgiilod averige iumber of shares which coud hive bean issued on comvirsan of all divive polenilal shares: -

Waighted averag
EPS . Basic and Diutea (in € |
[ Fiomunal Value Per Sham (0 8 )

As At An At
Fortiomars June 30, 2024 March 31, 2024
(W& Frofd Altar Y ax anebotable 10 Equty Shamboders: A (€ 1n @] ZEL
Mo of Shares outsanding st the begeving of the yene 173,020
Mo, of Shares outstandng s the and of the yeir 1020
e nurnber of equity shares of € 10V- each 179020

A& Ty

Nata 30; Contingent labities (o the sxtent not provided for)
The company has reviewed all i3 pendng clawms, iigatons end other
discioand tha same as Contingent Liabifties (pending resolutian of the respectve

#nd has adequatsty privvded for whersver rEquired. However, wherrees 1 i gficull lor the company 1o
mnhmdmm.(m,nmdwMnt-wwmm#wmmww‘mhmm

proceacngs ),
Tna company doos nol axpact the culcome of these proceedings o have & materal or scvaris effect on limancial postion of the company, Ali, the eompany dees ol expact any

n reapect of the bek ;

Particulars

GST Domand for Fnancal Yaar 2016-13 (Net of Prolest of * 1,55 lakh)

Hote 31ja): C a8 cartifiad by th "

Particulars

ﬁﬁnﬂﬂmﬂmummh avncytad on account of
Captal commbments (net of adwandes)




Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
Al amounts are in ® lakh, uniess otherwise stated)

Mote 131 Related party disclosures

In accordance wilh tha Ind AS 24, re'mled party thaciesure whare control suists or whers iansactons have laken place and descrgtion of the reiationahip a1 identfied and certdfied by the

mansgamend s as folows.

(1} Names of related parties & nature of Relationship

. Umimate Holding tompany
b. Helding company
Key Managerial Persannel (KNP}

i The above information has bean determined (o (he exisrl such parias have been dentdisd on the basy af information provided by he company, which has Bean reked upen by the

audiois

lmhﬂnmglg transactions are as follows:

M/r. OFB Tech Privats Limited (w e {. February 27, 3023)
M DAGRI! Farn Private Limitad [w af. February 27, 2023)
M. Tumarish Sinha (w e ! Fabruary 27, 2023)

M Kapl Dev Kukrea [we l Febeuary 27, 2023]

e iy Kumar [we | Aped 18, 2023)

For the period ended For the year snded
Particulars. Nature dlnumlu!u | 1, 4 March 31, 2024
Purchase of Raw-materia) 26780
Purchasa for stafl 228
Interewt 1] 218
Unterate holding eompany —rELkm i 000
Loan Re; 5600
Diher Support Services. 8145
Hakding compary -
Frolesscnal charges .
Chrwttors R ratien -
Kay managenal personnal Chwrnciors Hemuneration =
Direeions Romuneralion
. Balances cutstanding
P As AL As At
-. articulars Maturs of outstanding June 30, 203 ek
Uitmata holding company Trale Payabies 8173

For Kw
Au

thorised Signatory
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Koeleman India Private Limited

Notes to the Financial Statements for the period ended on June 30, 2024
{All amounts are in ¥ lakh, unless otherwise stated)

il. Provide any Guarantee, Security, or the like on behalf of the ullimate beneficiaries

Note 33; Additional regulatory information’s

(8} The company does not have any benami property, and no has been initiated or g against the company for holding any benami property.

(b) The company does not have any transactions with companies whose name have bean struck off by MCA,

(€) The company have not traded or invested in cryplo currency or virual currency during the financial year

(d) The company have not advanced or loaned or invesied funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
i Directly orindirectly lend or invest in other parsons or entities identified in any manner whatsoever by or on behalf of the company (ultimale beneficiaries) or
il. Pravide any Guarantee, Security, or the like to or an bahall of the Ullimate Beneficianes
company shail

(e) The company have not received any fund from any Person(s) or Entity(ies), including Foreign Entities (Funding Party) with the understanding (whathar recarded in wriling or otharwise) that the
Tax Act, 1861 (such &s. search or survey or any other relsvant provisions of the Income Tax Act, 1961).

| Directly or indirectly lend or invest in other persons or enfities identified in any manner whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

(1) The company has no such transaction which is not recorded in the Books of Accounts that has been surrendered or disciosed as income duning the year in the tax assessments under the Income
(@) The company hava not been declared wilful defaulter by any Banks or any other Financial Institution at any time during the financial year
(h) The company has used the borrowings from banks & financial institutions for the specific purpose for which i was obtained

%
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For and on behalf of the board of directors of
Koeleman India Private Limited

3
A

ev Kukreja)

(Ka

Place: Gurgaon
Date: 14th Sept 2024

Director
[DIN : 10043713)

Place: Gurgaon
Date: 14th Sept 2024



