Gujarat Foils Limited
(CIN : 289990 1992PLCO1ESTN)

Halance shect as at 30 June 2024
(ALl amounts sre in T lakhs, unless otberwise stated)
Furtieslnry Nate Aest e
30 June 2024 31 March 2024
1 ASSETS
A1) Non-current assets
Propeny, plant and equzpment 3 231644 137965
Rightsiluse sasets 3A 148400 1. 489,48
Capital work in peogress i 102 66
Financial pssets
« Dilier faianicial aisetd 4 12713 1164
Defermed Lax assets (Net) n 3. R5736 4.007.50
Oxher non-curment asicts ] 4001 76,50
7.514.20 055,78
(1) Current anets
Inventories b 1T4R.62 202657
Financial asscts
« Trade receivables T 191302 244356
~Cash and cash equivalents. # $75.01 To8.31
- (her financial ssety 9 [EH 042
Current tax asscts {Net) 1n TR 76,64
Ukher eurrent assets 1] 14671 330.73
Assets held for sale - - o
548138 5.386.13
Total assets 13.391.55 14,455.99
il EQUITY AND LIABILITIES
Equity
Fiquiry share capial 12,37 5.00 5.00
Other equity 13,37 6,705.45 6.819.15
6,710.45 £.024.15
Linbilities
(1) Nem-current lisbilities
Financial liabilitics
- Bomowings 14 11424 4450
Provisigna 5 Mrss 20.5%
134.50 w508
(2) Current fabilities
Financial habilitics
« Bormwings 113 447650 456641
- Trade payabics 7
Total pusstanding dues of micro erterprises and small enterprises; and 1438 1866
Totsl cutstanding dues of crediton other than micro emterprises and small 1.712.9¢ msn
CICTPrISES s
- (nher financial babilises (E] 4512 19290
Other gusrend labilities 19 &1.31 T0.90
Provitions 0 1570 27
654631 7.546.79
Total cquity and Kabilitics 11,391.55 1445599
Company sverview, bash of preparation and material accounting pakicies -2

The summary of matcrial accounting palicics and other explanasory information ase an inegral pan of these financizl statementy,

For and gu hehalf of the Goard of Direciors of
Gujarat Folls Limited
m Siagh Lokest (G

D639sa17 DIk, p6¥04212

DIN:

Place: Guragram Place. Gurugram
Dt 20,05 2024 Date: 2009 2024

Gujarat Fojls Limited

UMA. » . wE=
Authorised Signatory ! (‘,ERTIFED TRUE _COPY
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Gujnrat Foils Limited
(CIN : UIR999GI 1992PLCOIRST0)

Statement of Prafit and Loss for the year ended 30 June 2024
(Al smounts sre in T lakhs, unless otberwise stated)

Particulars Note Period ended Year ended
30 June 2024 31 March 2024
1 Income
Revenue from operations 1] 386425 21,334,608
Other income k] 50.85 158.36
Total Incomse 591510 21,493.04
Il Expenscs
Cont of matorial consumed 2 4,659.39 16,646.79
Purchase of stock-in trde - - 1,420 54
Changes in inventonies of finished goods, stock-m-trade and work-m-progress kL] (187.55) (179.30)
Employee benefil expoic 25 192.80 T06.14
Finance costs 26 11553 478 51
Dieprecianion expernses I&3A B3RO 371928
Other expenses a7 G469 2,667.20
Total expenses £878.66 2213913
11 Profit / (loss) before exceptional iremns and tax (1-11) 3644 (646.09)

IV Excepeional nems {Gain)loss (net) - =

V' Profit/ {lows) before tax (N1-IV) 3644 (646.09)
VI Tax expeniies 2%
Curvent tax - -
Defemed tax 150014 14.000.33)
Tax adjustments in relation 1o carlicr years - -
150,14 (4.000.33)
Vi Profit/ (lows) after tax (V-V1) (113,70} 335424
VI Other comprehensive income
i Ntems that will not be reclassified to profit or loss
{a) Remeasurement gaina/{loss) of defined benefit obligation - (28.58)
Tan relating to items that will not be reclassificd to profit or loss - T3
P (21.39)
IX Total comprehensive income / (lois) far the year (VII#VITL (113.70) 333285
X Earnings per cquity share of T 10 cach
Basic and diluted (in €} 24 (227.40) 6,708.48

The summary of material accounting policies and other explanatory infurmation ure an integral part of these financial satements,

For' and un behall of the Board of Directors of
Gujarat Foils Limited

ikram Singh Lakesh G
Director
DIN: 06595417 DIN: 06804212
Place: Gurugram Place: Gurugram
Date: 20,09.2024 Dule: 20.09.2024

Gujarat Foia,ﬁted

Authorised Signatory L
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Gujarat Folls Limited
(CIN ; U28999G 1 1992PLCO1SST0)

Stitement of Chunges in Equity {SOCIE) for the Quarter ended 30 June 2024

[All amownts arc in T Lakhs. unless otherwise stated)

A. Equity Share capital
As at 31 March 2024
Particulars Balance ut the beginning of  Changes In equity  Restated balange af the  Changes in equity  Balance at the end
the current reporting period  share copitsl due to begioning of the curvent share caplial during of the current
{1 April 2023)* jpriar peviod ervars reparting period the period repurting period
(31 March 2024)
Equity Share Capital - - . 5.00 5.00
As a1 M June 2024
Particulars Balance ot the beginning of  Changes In equity  Restated balaoce at the  Chunges [n equity  Balance at the end
the current reporting period  share capital due to  beginning of the current share capital during ol the current
(1 April 2014) prior period errors reparting periad the periad® reparting period
{30 June 2024)
Equity Share Capital 5.00 - - . 5.00
* (read with Note 37(iina) & 3T(iidic))
B, Other equlty
| Particulurs Reserves & Surphn Total
Securities Teesns that will wot be Retuined Capltal
premiun reclassified to earnings reserve
Statement of Profit and
Loss (Remeasurement
of the net delined
beneflt abligation)
Balance 55 at | Aprll 1023 - 2.50 19.817.32) 0,799,121 (3.004.70)
Profit{Loss) for the year - - ERLYET - 335424
Issue of Equity shares ot premaum (Read with note 37(ui)) 6,495.00 6,495.00
(Onhier comprehensive income (met of taxes) - (21381 - - (21.39)
Balance as at 31 March 2024 b495.00 111.59) (6A403,08)) 679011 681915
Profit{ Loss) for the year . - (113.70)] - (113700
Txsuc of Equiry shares at premium (Read with nate 37(ilipe) - = - =
Dither comprehensive tncome (net of 1axes) = = = g
Balance as at 30 June 2024 495,00 {11.59) 6,576, 78) 6579912 6,705.45

The sumerary of material acoounting policies and other explanatory infonmation sre an integral pan of these financial satements.

ot

Authorised Signatory

For and an behalf of the Board of Directars of

Gujarat Folls Limlied

Vikram Singh
Drrector
DIN: 06595417

Place: Gurugram
Date; 20,00, 2024
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fintjarat Foils Limired
ICTN = UTR999G 1992PLORIRE D)

‘Sratement of Cash Flaws far the year codid 30 Juse 2034
AAN smounts wre in T Laklis, solest othernise staied)

Partitulary Vear endied Vear ended
30 June 2024 30 March 2024
A Saal (g fram operping scriviiien;
N profit before t Ibdd (v
Aiffusrments for:
Duproctation cxpenses #1450 ¥ims
Iateren ineomne (1am 48
Finane cost 11553 4708
Losa [ gpratinh om axses hekd for sale - (1.46)
Loovis o wale/discand of wseis {nei) 135 (TR
Lisbilitiex na longar reqpuired wrtion back (TR iy
Inpmcance claam (1.55) ®70)
Pravision’ (reversal) for bad and deubtful debts [FRE]] 845
Dperating profit before working capltal canges (LAY pALE
Ulnezcase ) decrease m rade roccivablin 53346 (ThiL30)
{Inercane) docrenne in Oiher financial Asscis (105} 1249
{Insreane) docremse m Uther Assets 18415 B
[Increasel docreans in ervembonos. 188 [LERETT]
Increasc (decrease) in wrade payablos TNy ey
Increass [dvereased n proviskons 1300 @zrLm
Inerease (decreasst in Other finanesl Lishilitios ELE ) R3NT
Incxeane/{decremid) i Milhier Lisbilities 2020 (7.5
Caasl Mo frman operating setivities ] [IXITENY
Encume tey puid (et ) {201 ol e
—
Net cank Muw Trom eperatiog activities (4) Hazs AL
B Cash Bow fram invesing setivitio:
Purchase of MPL. including capieal wauk in progress. ospaal credinen sod cegall shvamces 111595 210,443
Prmgeeds from Sale of propeny, pland and cquipment 159 150.71
Progeeds frum axsct held for sale . .50
lteress received a7 10.58
Sort canh Mow fromfuied lo) inveving scrivitie (1) (LI 41
€ GCauh Bow fram Sinancing pcuvitie
v | Shoon-Armn and bt & 10678 141100
o s {Shat- I Eang- e 133N AL isany
Finance Cost paid [nainy [LELEI]
Mt caah fused inyTlew fram fnascing sctivizies (C ) -1 MN7 30041
D Rt /i el and canli 1A+B+L) 13329 57170
E  Cashand eashy equivalents o the beginning of the year TORIE l}ﬂl_
¥ Cush and covh eqmivalests 51 tbe eod of the year (041) (refer nmie §) nim Toal
i o
1§ The sbuve Cash fow Buas bor d wnder the imbirees metbod st out i bndian Standard .7 fed wader nection | 1Y ol

the Corepamies At, 3011, 34 applicable
31 Casb and cash equivalents consprises of

Cash om hand (M= 12} oo 0.00
Dalances witk hanks
ot e aceamt, $75.02 o
LN Jatdl,
Ip Changs bn Gabilides 31ising from flmancing sctivitc
Particalars Avat Anat
30 Juwe 2024 31 March 1024
Barrowings arranings
Non-Curreml & Noo-Carrent &
Corremt Currest
Opesing balunce 451090 23198
Canh flamn
Proceeds 1T 553300
Mepaymend nsam san
Chisiag halaney A AT [TIET]
The wrmniary of moesrnial sccoumimg policies and othey e are an integral parm of these finangial
For amd of the Beard ol

Gujarst Foils Limbied

Guijarat Foils Limited

Vikram Singh
g\ ’
W THN, 6595417 N o $ 1§
1 i (8] Mase: Crrugrami Place. Gurugrsny
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Coujarat Foils Limied
MNofes to the Minancial statements as at and for the period ended 30 June 2024
(AN amounts are in € lakhs, unless otherwise stated)

L] Property, plant and equipment

Particulars Freehold Buildings® Plant & Furniture Veehicles Office Comipiuters Tatal Capital work
Land® Machinery and equipment's In progress
Tixtures (CWIP)
Gross block
Balance as at | April 1023 182.09 1,001,96 10,197.09 14.36 4307 79.51 17143 1,731 .
Additions duning the year - 18,79 172.20 . - 151 . 192.50 .
Disposalladpustments - - (503 36) (1.36) (18l {2842 (711 (596.36) .
BPeletion on account of rsset held for - = - & - - & - &
sile
Halance as ut 31 March 2024 182,09 1,020,75 9.865.91 1).00 17.56 5160 11533 11,387,.25 -
Additions during the year - - [LE3] - . 064 = 1928 10246
Dsposab/adjustments - - (10.4%) - - - - (1048 -
‘Balance as ot 30 June 2024 182.09 1.020.75 9,874.06 1340 27.56 5l 11533 11,396.02 10266
Accumulated depreciation
Balance as at 1 April 2023 - 54132 8,138.05 10.03 4156 a2 265.29 907357 -
Clsarge for the year - 4711 30199 151 0.55 200 in 35728 -
Depreiation charge on disposals - z (33236) (1.19)  (1508) (27.90) (46.72) (423.25) .
/Adjustments
Deletion on sccounst of asset held for - - - - - - - = -
sale
Balanee us st 31 March 2024 - 594.43 B.107.6% 1035 2703 46.32 2179 9,007.60 -
Charge for the year - 10.72 6631 023 0.03 063 .40 TR32 -
Drepreciation charge on disposals - - (6.34) - > - - (6.34) -
(Adjustments.
Balance as at 30 June 2024 - 60515 K668 1nss 17.06 46.95 priB ] 9,079.58 -
et block
Balance as a1 30 Junc 2024 182,09 415.60 1,706.41 241 0.50 629 AT 230644 10266
Balance ax at 31 March 2024 18209 42632 1,758.15 Lo65 .53 .19 354 2,379.65 -

* As stated in note 370, OFB Tech Private Limited had become beneficial owner of e Compary woe f. |1 Jaruary 2022 and as per NCLT-Ahmedabod order dated |
February 2023, putsuant to which debis owed by the Compary as at 10 January 2022 from any kenders have been partially setiled through repsyment by Official Liquidator
and balance amount has been written back. As on 30 June 2024 and 31 March 2024, there are no secured loans or interest thereon due 10 any lender. The Company is in
process of filing necessary formw for satisfaetion of charges and subsequent release of original title deeds of the immovable properties which were phedged with the secured
lenders.

i Note No, 3b - Capital work In progress (CWIP) ageing schedule -
1) As at 30 June 2024

Particulars Amount in CWIP for u period of | Totl
Less than | Year| 1-1 Vears 2-3Years | More than 3 years

Projects in propress 10266 - = - 10266

Projects tempuoranly suspended - - = - =

Tatal 102.66 - - - 10206

i) As at 30 March 2024 - NIL

i) There is no capital work in progress is ovendue agsinst original planned timelines or where estimated cost exceeded its origingl planned cost an 30 June 2024 and 31 March 2024,

Guijarat Foilg i d
Lo ¥

Authorised Signatory
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Gujarat Foils Limited
Notes to the Financial Statements as at and for the period ended on 30 June 2024
(All amounts are in ¥ Lakhs, unless otherwise stated)

3A Right-of-use assets*

Particulars Leasehold Total

Land
Graoss block
Balance as at 1 April 2023 1,538.17 1,538.17
Additions - -
Disposals/adjustments - -
Balance as at 31 March 2024 1,538.17 1,538.17
Additions - -
Disposals/adjustments - -
Balance as at 30 June 2024 1,538.17 1,538.17

Accumulated depreciation

Balance as at 1 April 2023 26,72 26.72
Charge for the year 21.97 21,97
Depreciation charge on disposals /Adjustments - -
Balance as at 31 March 2024 48.69 48.69
Charge for the year 548 548
Depreciation charge on disposals /Adjustments - B
Balance as at 30 June 2024 54.17 54.17
Net block

Balance as at 30 June 2024 1,484.00 1,484.00
Balance as at 31 March 2024 1,489.48 1,489.48

* As stated in note 37(iii)(f), OFB Tech Private Limited has become beneficial owner of the Company wee.f. 11
January 2022 and as per NCLT-Ahmedabad order dated | February 2023, pursuant to which debts owed by the
Company as at 10 January 2022 from any lenders have been partially settled through repayment by Official
Liquidator and balance amount has been written back. As on 30 June 2024 and 31 March 2024, there are no secured
loans or interest thereon due to any lender, The Company is in process of filing necessary forms for satisfaction of
charges and subsequent release of original title deeds of the immovable properties which were pledged with the
secured lenders.

Guijarat ;en?timited
Authorised Signatory
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Gujarat Foils Limited
Notes tos the financlal statementy as at and for the period ended 30 June 2024
(Al amounts are in T lakhs, unless otherwlie stated)

4 Other financial assets (non- current)

Particulurs Asat Asat
30 June 024 3 March 2024

Untecured, considered good
Security deposits Iz 20.76
Fixed Deposits with Banks® LAt 9547
12743 116.63
* pledgid with banks againgt bank guarantee/electricity connection e1e.,
5 Oiher non-current assets

Particulars As at Asat

30 June 2024 31 March 2024
Capital advances - 3575
Prepaid expenses 60 074
Income wx receivahle 40,01 40,01
Tatal .61 76.50

6 loventories (valoed at lower of cost or met realisabile value)i@

Fartieulars Avmt As at

30 Jupe 2024 31 March 2024
Raw Materials (including goods in transit of Rs. S00,88 lichs (31 March 2024 - 377.76 Lakhs ) 1,032.45 1317.42
Work-in-Progress 403,45 525,05
Finished Guods 115512 664,14
Stores & Spares 157.60 13771
Stock-in-Trade - 178.83
Total 1,748.62 181657

7 Trade receivables

Particufars Asar Asal
30 June 2024 31 March 2024

Unseenred

Undisputed Trade Receivables - considered good 1913.92 244156
Undisputed Trade Receivables = which have significant - B
increase in credit nisk

121392 144356
Undisguted Trade Receivables = oredit impaired 25.68 2951
Less : Allowinces for expected credit loss (25.68) (29.51)
0.00 -
1.913.92 1,443.56
Trade Receivable ageing schedule:
As ar 30 June 2024:
Particular Qutstanding for following period from due date
Not Less than & moaths 12 1-3 years Mare than 3 years Total
e 6months (o1 yesr years
(1) Undisputed Trade Reccivables - Considered good 129137 613,79 0.21 852 - - 1,913,489
(i) Undisputed Trade Reccivables - Credit inipaird = nos na7 1547 - . 254K
(i} Dispuied Trade Recevables - Comidered Gowd - * = z ¥, = -
() Disputed Trade Receivables - Credit impaird - - . - 2 - s
Leas: Allowances for expected oredit loss - (0.05) (0.07) {25.57) (25.68)
Total 129137 613,79 [ &1 K52 1,913.59

W Fg:\lﬁ'ih‘““ed

Authorised Signatory
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Gujarat Foils Limiged
Nutes to the financial statements ns at and for the period enced 30 June 2024
(ANl amounts are in T lakhs, unless otherwise siated)

As at 31 March 2024:

Particulars Outstanding for following period from duc date
Not Less than 6 mwonibs i-1 3.3 years More than 3 years Total
Due Gomonths el year s
11} Undisputed Trade Receivables - Considered good T T 062 (%] & & 244356
i) Undisputed Trade Receivables - Credat impaird - 0,18 0.2l 12 . - 1951
{iii) Disputed Trade Receivables - Considered Good - - - -
(iv) Disputed Trade Receivables - Creglit impaind - - - . - =
Less: Allowances for expected eredit loss - {0.18) 1021 (29.12) - - (2951}
Total 1586041 #6.42 b6 2.7 - - 144356
8 Cosh and cash equivalents
Particulars Asat As at

30 June 2024

1 March 2024

Cush on hand (Rs. 12) (31 March 2023 - Rs.12) 0.00 0.00
Balances with banks
-Current accounts i75.02 083
575.02 T08.31
9 Other financlal asiets
Particulars Asal Asat
30 June 2024 31 March 2034
Security depasits 42 042
0.42 (L2}
10 _Current tax assets (Net)
Particulars Asal Asat
30 June 2024 31 Muarch 2024
Income tax reccivable 7866 T6.64
7h.66 7664
11 thher curvent assets
Particulars Asat As at
30 June 2024 31 March 2024
Advances to supplicrs and service providers (Net of Provision of Ra. 368 lakhs {315t March 2023-Rs 3.68 lakha)) 2987 T0.45
Advances to employees 0,30 0.50
Advanees to pthers 16 e
Balance wiih govermment authoritics 109 08 247,30
Prepaid expenses 6.30 1153
146.71 330.73
Gujarat Fogj Limited
Authorised Signatory
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Gujarat Fails Limited
Note ta the linancial statements an st and for the period ended 30 June 2024
(Al amagunts sre in ¥ lakhs, unless otherwise stated)

12 Equiry share capital
a) Share Capital

Particulary A As al
30 June 2024 31 Murch 2024

Authorised
Fquity Share Capital
25,000,000 No. of equity shares (25,000,000 - 31 March 2024) o 2 10 gach 150000 2.500.00
Preference share capital
75,000,000 No. of tible. mon-c i deemal 1 shares (75,000,000 - 31 March 2024) 7.500.00 T,500.00
of € 10 each
s
10,000.00 10.000.00
Issued, subscribed and fully paid up equity share capital
50,0000 No, of equity shares (50,000 No. of equity shares « 31 March 20241 of € 10 each fully paisd (read with note 37 iiike)) .00 £00
Lexs: Comidered as I cancelied (read with rote 37(Hal) 5 -
£.00 5.00
bl Reconciliation of thares ouistanding ot the beginnsing snd at the eod of the vesr.
Equity Sharey
Particulars Asat 30 June 2024 —Asatd) March2024
Number Tinlakhy Mumber Tin Lakhy
Al the beginning of the yoar 50,000 L3 =\ -
Add : Tuesed during the year (resd with note 27{ie]) - . £0.000 00
Lesa : Shares bought back during the year - - - =
Less: Considered as i f iled (read with note 37(iii)(a)) . . " L
Cutstanidlng at the end of the yesr So,000 5.00 20,000 5.00
Equity Shares
Ve Comparry has one claws of equiry shares having o par vajue of 2 10 per share, Bach sharehahler s chigible for one voue per shure held. The dividend propesed by the Bourd of Directors
in wubiypeet 1o the approval of the sharcholders in the crwiing. Annual General Mecting, cxcept in case of intenm dividend. In the event of liquidation, the cqaity sharcholders are cligible to
receive the remmning asseis of the Contpany after di ion of all preferential amounts, in proporion ko their sharch %

10% non-convertible. mon-cumulative, redremable preference shares

Preference sbare holders have peioeidy ever ey shares i payment of dividend and in repoyment of capital, Each bolder ol preference shures does not camy any nhts except wilh
reforence U their dividend, Such preference sharcs are rodecmable ar fce value plus premibun of Ry, 10 per share ot dve end of 18 yeurs from the date of glhotnent of 28 March 2004, Thae
Coimpany have a0 option 1o releem these preference ibares 3t any time after one year from the date of all i face value plis p of Re. 10 per sure

d} Detally of shares beld by ultimaie balding company | bolding company and [ or thelr subsidiaries: S0000 vhares of Rs. 10 per share as a1 30 Juge 2024 (56000 - 3] March 2024)
{read with note 37t} el

) Details of sharchelders holding more than 5% of total ivsued shares (as provided and read with note 37(H e

As at 30 June 2024 As al 31 March 2024
Namie of equity sharchalders Numberof % of hulding in ~ Numberof % of holding In
whares the class shares the clany
OFB Tech Private Limvted (Including its Nominees) 50,000 100.00% S0.000 10000
50,000 100.00% 50,000 100.00%%
N Sharchalding of PrometervPromoter group:
Equity shares hidd by promeders at the end of the vear As at 30 June 2024 Azl 31 March 2024 % Change
Name of Promotesy/Pramoiens Group No, of % of total No. of % of total durlg the
shares ahares shares sharea year
COFB Tech Prvate Limited (meludisg its nomisces) 54,000 100,004 30600 100, M 0.00%
|Total 50,000 11040, 007 S0,000.00 100.00%) 0.00%,

Noe; There is no change in % holds of promoters durmg year ended 30 June 2024

2 The Conpany has oot el any share as fully paid up withous payment being roceived in cash or aw bomus shares nor sy share has been boogli back by the Commgany for the period of §
year imnedistely preceding the balasce sheey dare (resd aith note 1T KEN

Gujarat FOE; Limited

Authorised Signatory
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Gujaru Fails Limiied
Notes to the financial statements as at and for the perlod ended 30 June 2024
(Al amaunts are in ¥ lakhs, unless atherwise stated)

13

ujarat Faiisg.iimrd

=

Other equity
Particulars Hevervis & Surplis Total
Securities Trens that will mot be Retained Capital
premium reclassified to Statement of carnings reseTve
Profit and Loss
(Remessureaent of the net
defined benefit abligation)
Balance as at | April 2023 - 9.50 | (9,81732) 6,799.12 (3,008.70)
Prafit| Loss) for the year - - 1A5424 - 335424
[ssue of Equity shares at premium (Read with note 42(sie) 6,495.00 649500
Oihier comprehensive moome (nel of taxes) - {21.39) - - 21.39)
Balance 2 ut 31 March 2024 6A95.00 (11.89)]  (6,461.08) 6,799.12 6,819.15
ProfiviLoss) fur the year - - (113.70) - (113.70)
lssuie of Equiry shares at premium (Read with note 37(i)(ch - . - - -
Other comprehensive income (act of taxes) - - - . -
|Balance as at 30 June 2024 £.495.00 (1LR9)|  (6,576.78) 6,799.12 6,705.45
Securities Premium represents the ansount recerved in excess of par value of wsued by the company, This reserve is utilised/ 1o be wilised in sccordance with

the provisions of the Companies Act, 2003

Other Comprebensive Ineome represents the balance in equity for items to be sceounted and elassified into [) iteme that will net be reclassified ta profit or loss i) items
that will be reclassified to profit or koss

Capital rescrve represents transfier from cquity share capital, preference share capital asd securities 1 idered as extinguished / fled (read with note
ITChan.

Authorised Signatory
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Gajarst Folls Limited
Motes to the financial statements as st and for the period cnded 30 June 2024
(AN mmewnts wre in € kakbs, unless atlervive stated)

4 Nos-current borrowings

Particulars Asai At
Mt June 2024 31 Mareh 2014
Unsecurnd laans
Fram refated paribes 2037 1086
Lesie: Curremi insiurities of loag lem debl (12613 (14.16)
Tutal 114,14 4450
Mate - (A) The Compauy has svailed kerm loana lor méurmmg capital cxpenditure:
= uf Ris. 97.64 lakhs carrying fmevest (& 10% per annum, repaysble m balance |1 oqual munthly kstatments, ending om 31 May 2023, and
< of & 3t lakhs carrylag nserest 42 12% per amnum, repayabile in balance M equal monshly mstalments, onsding on 31 May 2027,
=af M. 106.7 lukhs carrying interest ) 12% per annum, sepayahie in balasce 36 sginel mvnthly nstalments, ending on 31 Decerber 2027,
(BY As stated i mote 353 Eread with nute 37) with respect 1o debis owrred by the company as at 10 Janiary 2022 the company i in process of filing necessany fonms with Regivrar
of companics for satisfaction of chargos
15 Nes-carrest provivioay
Partlrulars Avui Asan
30 June 2024 31 March 1014
Pravision for employer benefit
Gty TAl 7.61
Leawe evcashmen 2w 1w
053 1055
it Current borrowings
Partloulary Asmt Ax ot
39 June 2014 31 March 2014
Unwecured
() elated Party 435073 448228
) Current maturity of kong term bomowings (From Related party) 126.13 (IERTY
AATR NG 458641
Rafer foatnate to node 14,
17T Trade payatiles
Farticalars Asai Aami
M0 Juos 2024 31 March 024
<tutal watstmduny dues of inicro gilerpiiies snd dmall enterprisess and (LR L] 18,66
sotal outstanding dues of creditors other tm micro enterprscs and small L2 Inin
nlerprises
L1 LM
Trade Payable agelng schedule:
Auat 30 Jwoc 1024;
Particulars Outstanding for fallownkng peviod from the dut date
Nei s than 1 -2 2.} yeany Mare than J years Tutsl
Due Year yuars
{1 Mixro, Senll and Medim Enterprises (MSME) FET nm B - - 1435
i) Othess 1.236.2¢ 490,95 100 186 1% LTe
{31} Dispuatod daes - MSME - - . . - .
(1] Dasputed dues «Othery . - - . . =
Total LT

Gujarat Fg}(ﬂwmd
Authorised Signatory
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Gujarsi Falls Limited
Notes fo the fanclal statemsents sy 81 and for the period ended J0 June 2024
(AN smsunty are in £ lekhy, sk otherwie sialed)

As 8t 3 March 2024:

Parteular Chutrianding for follywing period fram the dur daic

Nt Lews tham 1 1= 1-3 yeary More than ) years Toual

D Year Yeary
() Mieron, Small mtid Meslnm Eaterprises | MSME) - [L15] . - . TR
(i) Ondrsrs LT2204 LETAL] 19 nr 0 insae
(i) Pisputend ahues - MSAIE . - - - . -
o) Diwpited dues Ot -
Total 1,722.04 Luasse im 217 LY pRALEE ]

Diues (o Micrm, SmaB & Medivm Enterprives

To the extent informution available with the company aud certiticd by the munagement. The balances of MSME paitics afe i the ey off confirmation | necancilustion, Company is in the
process of furthes strenghbening system of identifieng MSME, through process comtrol. In the apinion of ihe managemend, on final reconcilistion Gere will sot he any maierial impsct on the
primicipal / Berest amount oulstadang.

Partivulry R Avat

30 June 1024 31 March 1024
# The principal smutnt and the interest di thereen remamning wnpsid e any sopplier 33 at the end ol cach socosnting yoar - B
- Pringipal amoum due 1435 1%.66
- Interest amerant dog - nyy
i) The amouis of mecrest paid by the buyer i terms of seexkin 16, 3iong with the smownss of the payment made 1o the supphies - -
bevord be appoiiad day duriog each acoauning year

W) The atwimt of enterest due snd payabic for e perund of delay in makimg puyment (wiich have been paid but beyond the . -
appoiated day dirmg the year | but without adding e imcrest specified under the Act

v} The smount of interest acerued and ressining uspaid at tee end of cach sceownting year - ua7
v The amount of further imteren temaining duc 2nd paysble even in the succonding yese, unil such date when the iskeres dues o - -
abuve are actally paid b0 the sl enterprise. b the purpose of dinallowance o a deductible under section 23 . =

18 Oncher carrent financisl labilities

Particalary Asat Arat
¥ Sune 3134 31 March 1022
Interest sucrued bul pet due on horrowings RLE 1240
Employee payable L&) 7338
Onther financiel labilitics 13034 15
4812 19290

19 Onher corvenn linbilites

Particulars Asst Avar
0 Junr 1024 31 March 1024

Caprtal Crriditon ns: 02
Advance fram casomers 455 b L
Beantory doucs 1664 nsa

#1310 o908

20 Currest provisken
Particalars As ol Aral
30 June 2024 31 March 2014

Provisien far employee breefin
Giratuity 1w 4
Lezave encashinent im 029

170

Guijarat Foiljs Limited

Authorised Signatory
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Gujarat Folls Limited
Notes to the finunclal siatements as at and for the period ended 30 June 2024
(Al amounts are in T lakhs, unless otherwise stated)

21 Revenue frum aperatlons

Pacticulais Period ended Year ended
30 June 2024 31 March 2024
Sale of products
- Domestic 5374.12 19,000,07
- Trading 17730 124331
Sale of services
= Job charges received D32 425
Other operating revenues
= Scrap sales s 1.ORS.05
5,6564.25 1133468
Reler note 31 for disclosures 48 per Ind AS 115,
12 Other income
Particulars Period ended Year ended
30 Jume 2024 31 March 2024
Intercst an income tax refund - 521
Interest income on fixed dépositg and bank 1.37 537
Bad delns! wssets writen off recovered - 115.99
Lisbilities no longer requared written back 410 1.53
Reveral of provision for eapected credit loss on trade receivables 183 -
Insurance elaims 1.55 170
Gain on asscts held for sale - 1.56
S0.85 158,36
23 Cost of material consumned
Particulars Period ended Year ended
30 Jume 2024 31 March 2024
Raw materials comumed
Opening stock 131782 617.91
Add: Purchases during the year 4404 02 17.346.70
Leess: Closing stock 103243 1.317.82
4,689.39 16,646.79
24 Changes in inventories of finkshed goods, stock-ln-trade and work-In-progress
Particulars Period ended Year ended
30 June 2024 31 March 2024
A.Finlihed Goads
{Increase ) Decrease in stock of finished goods
Opening stock obd. 14 4193
Less: Closing stock 1.455.12 b, 14
(490.98) 178.79
B. Stock in Trade
(Increase) Decrease in Stock of Stock m Trade
Oppening stock 178.83 -
Less: Closing stock - 178.43
178.83 (178.83)
C. Work-in- Progress
(Inerease)/Decrease in Swxk of Work-in-Progress
Opening stock 528405 4879
Less: Closing stock 40345 52805
124.60 {179.26)
(187.55) 179.30)

. iis Limited
Gujarat FOUZ

Muthotisad gignatory
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Goujurat Foils Limited
Nutes o the financlsl statements us at and for the period ended 30 June 2024

15 Employee benefit expenses

Particulars Period ended Year ended
30 June 2024 31 March 2024
Salaries. wages and bonus 176,07 640,14
Contribution to provident and other funds 7.56 10.55
Stafl welfare experscs 907 3545
19250 0604

16 Finance costs

Particulars Period ended Year ended
30 June 1024 33 March 2024
lnterest expenscs an
= Term loan'CC - related party 11445 615
= Onbver credit facilities - related panty - 160.15
lnterest on laze payenent of staluery dues 001 178
Other bormowing cost 1.07 0346
(her Charges - 0no7
11553 478,51

7 niver expenses

Particulary I'ertod ended Year ended
30 Jume 2024 31 March 2024
Power & fuel 193.5 T02.16
Conswnables 516.74 958.15
Labiour processing charges 39.65 19571
Packing charges 6218 10852
Security expenses .48 26,62
Job work charges 219 =
Repair and maintenance
- Plant and machinery 8.3 249
- Building 194 32
= Oithers 041 ER.1)
Insurance 6.19 3002
Rent 0.84 197
Rates & taxes 010 045
Bank chmpes 0.1 a4
Legal & professional changes 11.62 45 84
Sharcd service charges 33.00 11247
Travelling & conveyance A48 15,60
Vehicle running expenses 400 1998
Auditor's remuperation H.25 23
Loss on sale/discard of assets (net) 235 1634
Provision for bad and doubtiul debis - 2945
Selling expenses
= Freight oumward 66,22 24294
- Dihers 071 239
Other muscellencous expenses 483 19.91
BH460. 2,687.20

Guijarat Foils Limited

Authorised Signatory
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Cujaral Folis Limited
Notea to the Mnancial statements as 31 and for the period ended 30 June 2024
(Al amounts are i T lakhs, unless otherwise stated)

b}

Taxes

(a) Income tax recognised In profit and loss

Particulars Period ended| Vear ended)
30 June 2024] 31 March 2024
(a) Current Lax B -
(b) Delerred tax charge! {credit) 150 14 (4,000.33)
{c) Tax adjustments in relation to earlier years - -
Total 150.14 (4.000.33)
() Income tax recognised in other comprehiensive income (OCH)
Particulars Period ended Year ended
30 June 2024 31 March 2024
Defemed tax charges (eredit) on remeasurement of defined benefit - 717
plan
Tatal - 717
{e) Tax reconcilintion
Particulars Period ended Year ended
30 Junc 2024 31 March 2024
Profit / (Loss) before tax ifd4 (646.09)]
Applicable tax mte 25.17% 26.00%|
Incoime tax expenses calculuted mt sbove rate 9217 (167.98)
| Tax effect of;
- Effect of permanent differentes 143 617
= Deferved i asset on losses during the year - (3152)
- Deferred tax asset for carlier yeurs - {3.808.00)
- Deferved pax msset on change on Tax mic 139.54 -
Total 15014 (4,000.33)
(d) Deferred tax movement
For the 30.06,2024 Bal as (Charged)/ credited to; as al
1 April 2024 Statement of Profit | Other comprehensive 30 Jume 2024
and loss income
Deferred tax assets being tax impaet on -
Property, plant and equipment and other intangible asscis 260.20 (27.59) L] 232,61
Provision for employee benefits 11.23 4.R0 - 16.03
Exp Howalble on basis - - . -
Pravision for expected credit loss on trade receivables and advances 7.67 (121 - 646
Utabzorbed depreciation 1,432 58 (45.84)) - 1,386.74
Brought forward losses 2,295.82 (K0.30) - 221552
Net deferred tax asset to be recognised 4,007.50 (150.14)] = 385736
[Deferred tax asset recognised 4,007.50 (150.14) = 3,457.36
For the year 2023-24 Balance as ai | | eredited tox Bal a8 8t
I April 2023 Statement of Profit | Other comprehensive 31 March 2024
and loss income
Deferved tax assels belng tax Impact on -
Property, plant and equip andd ather intangible asscts 299.63 (39.43) = 260.20
Provision fur employee benefits 584 (1.78) .17 1123
Expenses allowuble un payment basis - . B .
Provision for expected credit loss on trade reccivables and advances 0.97 670 - 7.67
Unabsorbed depreciution 1,296.0 136,57 . 1432.58
Brought forward losses 2.886.51 1590.69) - 229582
Nt deferred tax asset to be recognised 4 A88.96 (488.63) 7.147 4,007.50
]Bd’rn’ﬂi tax assel recognised 4, 458,96 (4H8.63) 747 4,007.50
* As per the Indian Accounting Standard — 12 on “Incume Taxes”, the Compuny have defened s asset, primanly compris biorbed depreciation and carry forward

losscs under tax laws The management is of the view that it is prudent nol to recognise the deferred tax assets (Net) in

Campany.

S
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Gujarat Folts Limited
Noter 19 the inancial wiatements as at and for the period ended 30 June 2024
(Al ammaunty sre in € lakds, unlos ofberw b stated)

9

3

Earalngs Per Share (EPS)
The fathowiing table refiecis the inceni wd alaies dia wsed W conpuisation of e baaie and dilutod camings pa shu,

|Particulan Year ended
31 March 2024

Net profit | (boss) anributable 10 equity sharchalders (Ks. in lakhs) 335424
Calealation af weighted sverage number of equity vhares -

usriber of equity shares at the beginning of the year

Number of equity shares outstanding as at the end of he year S0,0010
‘Weighted sverage nurnber of equity shares outstanding during the year for calculstion of have S0, 0NN
earmings per share

Effect of dilation (refer note 37(i5He ) .
Wielghted average number of equity shares outstanding during the year for calculation of dibuted 50,000
carnings por chare

Nouminal value of eguity shares (Rs.) o
|masic carnings per equity shares (Re) SN
| Diluted earnings per equity skares (Rx.) 6,708.48)

The diluted EPS is caleulated on the same basis an basic EPS, after adjusting for the cffects of potential ditutive equity. EMect of Anti-dilutive has been ignoned.

Contingent Habilities and commitments

(i) Contingent Liahilities: (As Certified by the mansgement)
As stated in note 3700, all Aghts and entitlements of, dnum o dermimds (ln;!ndung i relation to or on secotint of tax) mide by or labilities o obligitions

waed or payable to sny creditos elai | saatutary sull ctc. (including bt wot limited 1o fiabilities, interest and penaitics,
dutics, ctc. oo account of mcoms ax, TS, TCS, GST, t‘mmm €16 by mcmmmmmmmmnmw;mmew
be p ly sentled and discharged. Further, all pending civil and eriminal Linigs T I:|L Mumuupmlmumpuy
pcﬂmlnl 1o the perod prior to 11 Junuary 2022, have been condered as p ,:tlll«l and discharged and fingly gent libilities have been
disclosed an NIL

Funher, no demands have been received during the FY 2023-24 apd FY 2024.25 (03 o0 30 Jun'24)

() Commiiments:

Capital (net of adv and Onbier : As at 30 June 2024 NIL (As 1 3] March 2004 - Rs. 7070 lakhs)
Revenue from contracts with customen
Far the period ended 30 June 2024

|Particulars Gooids Services Other upersting revenue Tutal
|Revenue by geagraphy

Dhueniestic 555142 0.32 J251 5,8364.25
l[-;;m = = = -
LTMII 555142 0.31 250 AAed 15
Revenue by thme

Hevenue recognised at a paint M time | 586191
|Revenne recugnised aver fime | 232
[Total | A5

For the year ended 31 March 2024

[Particulars Goody Services (Mhier operating revenue TForal
|Revenue by geozraphy

| Damextic 2024538 425 1085708 21,3368
[Toat 10,2458 [ES 1085 05 2133088
|ll¢1-u- by time

Hevenue recognised a1 8 paint in time 2133043
In?m recoprised ove lime 415
|Totat 1133468
Contract balances:

Particulars Asal Asat

30 June 2004 31 March 2004

Trade receivables 191392 2,443 56

(Contract liabilies

- Advanee received from customen

: oils Limited
Gulafat F p

N oty
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Gujarst Foils Limsiicd
Narbes 10 the Gaanci an 3t and lor fod ended 30 June 2024
CAR amwmnts ave b B ki, unless athern bse wated)

i

Advance roceivid from custimers ane on accvani ol the opfront evenise feceived trom tat which Ihas ot yet been

{i) Advances recelved frum castoniers

| Particalars As ] As al
A0 June 2024 A1 March 2024
|Batance as ot the beginuing of the year 2938 1788
Amnnt receivied during the year 485 126
Performance obligations satisficd (29.35) (17.58)
Balance o as @l the end of the year 485 1935
There are no T i isfied (o parially unsatisfied) as of the end of reporting period.
There are no sigaifi between the d price and revenue recognisad
Tmpairment of assets

The Company {"CGU™) has incurred cash losaes i previous yea. In terms of requirements of INDAS — 36 “Impairment of Assets™, the Company has carncd
oy impeirment sssesvmen uuing value in use model which s besad on Uhe net present value of the fuure cash Mows, afler considering current economic
conditions and trends, estimated fumire operating resulis, prowth rates and anticipated futwe economic conditions e Based on the assessment, the Company
Bietieves thal carrying amount of does not exeeed ity il ot 2nd ingly o Empa losy is reguired 10 be recognized.

Uperating sepments

Acerrding 1o Ind AS 10K, identifieation of operating segnients is hased on Chief Operating Decision Maker (CODM) sppeoach for maiking decinions about
allocating resources 1o the segment and assessing its performance. The business sctivity of the company falls within one broad business segment viz. “Aluminumn
Toil™ and substanially sale of the prodict is within the country. Hence. the disclosure requirement of Ind AS 108 of *Scgment Reporting” is not considered
applicatle.

Information about major customert

Revenuie of NIL Lakha in 30 Junz 2024 (31 Masch 2024 - NIL) was derived whose reveniie was greater than 108 revenue of thie Company’s total revense,

Information about geagraphical areas:

)R fram
Particulars Aot A ail
30 June 1024 31 Mareh 2024
Within Inuia 5,864 25 3130468
Chatside India =] z
Total 546425 2130468
b) Non current vsets other than fsancial instruments and tay assets
Particulars A 2l As it
30 June 2024 3 March 2004]
‘Wishi [India 154371 194563
Onstsidde India - 2
Total Js.n 3194863
: 1 Limited
Guijarat Follg‘i{l—j;;f
uthorised Signatory
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Gujarat Foils Limited
Notes 1o the financial statements as at and for the yesr ended 30 June 2024
(All amounts are in ¥ lakhs, unless otherwise siated)

i

Related Party Disclosures

Related party disclosures as per Ind AS 24 and Companies At 2013 (ns identified and certified by the Management) including name
of the related party, related party relationship, transactions and ling bal inluding comma where control exists and
with whom transactions have taken place during the reporting period arc as follows:

(a) Names of related parties and related party relationships

Holding company
Key managerial personnel

Fellow subsidiaries

OFB Tech Private Limited (with effect from 11 January 2022)

Deepuk Yaday (with effect from 21 August 2023)
Lokesh Garg (with <fTect from 21 August 2023)
Vikram Singh (with effect from 01 August 2023)

OMAT Nusiness Private Limited
Laxmi Foils Private Limited
Accordd Organics Private Limited

Dhara Foods Private Limited
(b) Transactions with related parties
Name of Related Party Nature of Transaction Year ended Year ended
30 June 2024 31 March 2024
Purchase of goods 68.02 2.961.44
Purchase of property, plant & equipment - 47.00
Professiomal charges b 112.47
Loan taken 106.78] 5,533.00]
OFB Tech Private Limited Toan vepaid (FEEE 1154.07
Other barmowing cost 1.07 0.36]
Sales of goods 0 361.60
Other Support Services 0.99 -
Interest expense 114.43] 476.30
Sales of goods 172.33 831.48
Sales of property, plant & equipment . 10.00|
OMAT Business Private Limited I-Pulch.ase of goods - 152,28,
|Pun:hm of property, plant & equipment - 12.15
L) ) Sales of goods 198,55 126,49
Laxmi Foils Private Limited (oA e i 15485
Accordd Organics Private Limited Purchase of goods 53.6] 42,03
Dhara Fogds Private Limited Staff welfare expenses (including not 268 13.85
I:wilr.d Goods and Services Tax)
(c) Outsianding balances
Name of Related Party Nature of Transaction As al As at
30 June 2024 31 March 2024
Trade Payable 156.15 T03.31
Trade Receivable 218 5.26
OFB Teth Private Limited Advance from Customer 1.5 1.51
Interest Payable 11,62 32.40
Borowing 3.591.10| 4.610.91
z ; == Trade Payable 1.47) 42.65
OMAT Business Privale Limiled Trade Receivable 020) 263,80
il - 147.20
i s I:: :::::blc 177.02 126.48|
Dhara Foods Private Limited Trade Payable 1.37 1.42 j

(d) Terms and conditions of transactions with related parties
The mnsuctions with related parties are made on terms l‘qm\'nlml to those that prevail in arm’s length transactions. Uuhwldmg

Guja

rat ngls Lirnited
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Catifarat Fodls Limilted
Notes to the financial statements 2y at and for the period ended 30 June 2024
(Al amounts are in T lakhs, unless otherwise stated)

35

353

354

56

(a)

b}

s

3s.n

512

Additional disclosures required by Schedule 1T (Division 11) of the Companics Act, 2013
Details of Benumi properties
The Company does not have any Benami property, where any procecding has been [nitiated or pending against the Company for holding any benami propenty.

Relationship with struck off companies
The Company does not have sny transactions with companies struck off under séction 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

Registration of charges or satisfaction with Regis of Companies (ROC)

As stated in note 42, OFB Tech Private Limited has become beneficial owner of the Company we.f, 11 January 2022 on execution of sale order and as per
NCLT-Ahmcdabad order duted 1 February 2023, pursuant to which debis owed by the Company as at 10 January 2022 from lenders have been partially seitled
through repayment by Official Liguidator and balance amount had been written back in the year 2021-22, As on 30 June 2024, there are oo secured outstanding
leans or interest thereon due to any lender, Further, in view of above, the Company is in process of liling necessary forms for satisfaction of charges,

Compliance with number of layers of Companies
The Company has no subsidiary therefore compliance w's (87) of section 2 of the Act read with Companies {Restriction on number of Layers) Rules, 2017
related 1o the number of layers is not applicable to the Company,

Details of crypto / virtual currency
The Company have not traded or invested in erypto currency or virtual currency during the year ended 31 March 2024 and 31 March 2023,

Undisclosed income
The Company have not entered in 1o ony transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tx sssessment under the Income Tax Act, 1961 such as search o survey or amy other relevunt provisions of the Income Tax Act, 1961.

Corporate Social Responsibility
The Company was not having net worth of nupees five hundred crore or more, or urmover of rupecs one thousand crore of more or a net profil of rupees five
crore or more during the immediately preceding financial year and hence, the provisions of section 135 of the Comy Act, 2013 ds Corporute Social

Respansibility is not spplicable 1o the Company. .

Utitkzation of funds

‘The Company have not ad I of loaned or nvested funds to any other person(s) or entity(ies), including forcign entities (Intermediaries) with the
under ding that the Int diary shall:

(u) directly or indirectly lend or invest in other persons or entities identified in any manner whasoever by or an behalf of the company (Uliimate Beneficiaries)
or

(b) provide any guarmtee, security of the like 1o or on belal £ of the Ullimate Beneficianes,

The Company have not received any fund from any person(s) or entity(ics), including foreign catities (Funding Party) with the understanding (whether recorded
in writing or otherwise) that the Campany shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Panty (Ullimate
Beneficiaries) or

(b) provide any guarantee, security of the like on behalll of the Ultimate Beneficiaries.

Income tax search or survey
The Company docs not have any such transaction which is not recorded in the books of accounts that has been surmendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 such us, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Wilful defaulter
The classification! decliration of Compony os o *wilful defaulicr’ hus been deemed 10 have been removed from the date of sale centificate of 11 Junuary 2022,
subject to compliance of applicable laws, rules and regulations

Scheme of arrangement
‘The Company has not entered into any scheme of amangement which has an accounting impact on cument financial year,

Core Investment Campany (CIC)
The Company & not a Core Tnvestment Company (CIC) as defined in the regulations made by the Reserve Bank of India.\Hased on the miormation and

Gujarat Foilss:rimited
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Gujarat Foils Limited
Notes to the financial statements as at and for the period ended 30 June 2024
(All amounis are in T lakhs, unless otherwise stated)

36

Capital Management

The Company manages its capital structure and makes adjustments in light of changes in cconomic conditions and the requirements of the
financial covenants. The primary objective of the Company’s capital management is 1o maximize the shareholder value. The Company's
primary objective when managing capital is (o ensure that it maintains an efficient capital structure and healthy capital ratios and safeguard the
Company's ability to continue as a going concern in order to support its business and provide maximum returns for sharcholders. The Company
also proposes to mainiain an eptimal capital siructure to reduce the cost of capital. No changes were made in the objectives, policies or
processes during the year ended 30 June 2024 and 31 March 2024,

For the purpose of the Company’s capital 8 capital in¢ludes issued capital, share premium and all other equity reserves. Net debt
mcludes, interest bearing loans and borrowings less cash and cash equivalents. The Company menitors capilal using gearing ratio, which is net
debt divided by total capital as under:

Particulars i iy
30 June 2024 31 March 2024
Borrowings 4,591.10 4,61091
Less : Cash and Cash Equivalents 575.02 70831
Net debts 4,016.08 3,902.60
Equity Share Capital 5.00 5.00
Other Equity 6.705.45 6.819.15
Total capital 6,710.45 6,824.15
Capital and net debt 10,726.54 10,726.76
Gearing ratio 37.44% 36.38%

. i ited
Gujarat Fm:;'Li
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Gujarat Folls Limited
Netes o the financial statements as 3t and fur the period ended 30 June 2024
(Al amounis are in € lakls, unbess otherwise sisted)

& r )

G

U]

(i) Taking into consideration the order of NCLT-Alunedabad, the management of the Company has taken into consideration the fullowing matiers as

Acquisition of the Company by OFB Tech Private Limited
In carlier years, a financial ereditor had filed an application under section 7 of Insolvency and Bankiuptey Code, 2016 (*Code”) for init of the € Insal Resol
Process (CIRP") of the Company. During the year ended 31 March 2022, c-auction f« sale of the Company as a going concom was conducied by the hqmillnnn mdmxc with the

provisions of Insolvency and Bankruprey Board of India (Liquidation Provess) Ri tons, 2006 wherein OFB Tech Private Limited ('0F8") emerged ax the suecessful bidider and
pursuant 4o payment of sale consideration of R&. 6,300 lakhy, certificate of sale dated 11 Junuary 2022 (*Sale Centificate”) was ssaad m favour of OFR,

An application with Honble NCLT- Abmedabad Beneh (NCLT Ahmedabad) has been sub ) by OFB, trough liquidator for claiming certain reliefs and concessions with respect
1o purchase of Company as going concern.

(i) NCLT-Ahmedabad, vide its order dated 1 February 2003, granted cerain reliels and ions along with certsin &

t pe ioh of f iy

matements for the period ended 31 March 2024 and 30 June 2024 =

al 'H':mdmuirmmmwwmuhymw!fmmulumldmCmpmynllJrjmwy"[l'.'lhuhu‘n dered as extinguished’ ¢ led weef 11 Jomany
2022, Accordingly, issued and paid up equity and preference share capital amount so lled including balance in sectiri ium aceount as at 11 Junuary 2023 was
vransferred to Capital Reserve. During the current financial year 2024-25 (a5 of 30 Jnﬂu the effecr of the said reduction in the ghare npuul in the records of registrar of companics
has been given.

b No changes have been made in Authorised Share Capital Balances,

¢) Pending bifurcation of sale consideration of Rs. 6,500 lakhs paid by OFB o equity share capiial’ Loans, the sale consideration amount duning FY 22-23 was shown unider Advance
Contribution from Halding Company. Later, on reecipt of NCLT. Ahmedabad order dated | Februiry 2023, on 29 August 2023, the Company had allotied 50,000 numbers of equiry
shares of face value of Rs. 10 cach a1 sceurity premivm of 12990 per share against the above stated sale consideration.

d) Pursuant to the order of NCLT- Almedabad dated | February 2023, the Company had applied for delisting of its equity shares from Bombay Stock Exchange and the shares of the
Company have been delisied w.e.f: 31 May 2023, Later on, the company is in the process of filing necessary foms / application for geuing the Listed status changed on Master Da
maimtained by Registar of Companies.

€) mpgrunmﬂﬂur'-ﬂ.T-anhhﬂallmmtymmm laimis), counter claimis), charge of securcd creditors’ lenders created over the assets of every pature,
-, of the C have been idered as y and i bly released. [n this regard, the Company i in proceds io file necessary e-furms with MCA/ ROC for
minl'-nionuhllclaw

n Al nyjns mﬁ ennllemcnls of, clum.s or demands (including in relation 1o or on accournt of ax) made by or labiditics or obligntions owed or payable 1o any oeditor! claimand
P ete. (including but not limited to lisbilitics, interest and penaltics, dutics, ete. on sccount of income tax, TDS, TCS, GST, Custom dury,

cic.) by the (.omuur penaining 1@ the period prios to |1 January 2022, has been deemed 1o be permancntly seitled and discharged. Further, all pending civil and criminal litigations!

inguiries’ complaims/ assessments ete. pending sgaing the Company perttining to the period prior 1o 11 January 2022, kave been considered as permanently seitled and discharged.

) Pursuant to Section 17 of the Code, during the continuation of CIRP; the powers of the Board of Directors of the Company stand suspended and the powers of the Board of Directors:
and management of affairs of the Campany being vested carlier wilh sesolution professional and later with the Official Liquidatur. Purssant 1o KCLT - Ahmedabad vider dated |
February 2023, the Company was permitted to reconstitate the Board of Directurs. dingly, three pew di has been appointed (n August 2023,

1) The brought forward tex losses and unabsorbed depreciation of the Company has been considered as carried forward and available fur set of aguinst future income as allowed wider
Section TH2Hc) and Section 72 of the lncome Tax Act, 1961 which are subjeet to consideration by lncome Tax suchoritics.

i) As stated abuve, pursuant 1o reliefs and concessions granted by NCLT-Ahmedabad vide onder dated 1 February 2023, the Company has been granted approval w cease to be wilfl
defaulter w.e.E date of sale centificate of 11 January 2022, subject 1o compliance of applicable laws, rules and regulations.

The Company was under CIRP process during the period from 30 N ber 2017 10 15 Seplemiber 2019 and under liguidation process from 16 Scptember 2019 till 10 January 2022
fread with mote 42) and the aflurs of the Company were being iun by the CIRP and Official Liquidatar respectively during the above stated period During the contimuation of CTRP
process and liquidation process; the powers of the Board of Di of the Corspany stand suspended and the powers of the Board of Dircctors and management of alfain of the
Company being vested earlier with resolution professional and later with the Official Liquidator. Plusunnl to NCLT — Ahmedabad ceder dated | February 2023 there is change in the
ownership and control and Company bas been granied conain rehef | ions respectively, i 10 which the C«npuy was. p:mllmd to reconstituie the Board of Dircctors,
hucuﬂimly.llutumdnﬂmruwbcmwdmummmimbscqmly.thct.‘wm,m, pared and | reconds as per the provisions of the
Companies Act, 2013.

Previous year's figures have been regroupedireciassified wherever necessary, to confinn 10 current period’s classification.

For and on behalfl of the Board of Directors of
Gujarat Folls l.in&frd

Vikeam Singh Lokesh Garg
Direvtor Director

DIN: 06395417 DIN: 06804212
Place; Curugram Place: Gurugram

L Date: 2009.2024 Date: 2009 2024
¢ Foils L
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