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INDEPENDENT AUDITOR’'S REPORT

To The Members of OFB Tech Private Limited
Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of OFB Tech Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
("the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024,
and its profit, total comprehensive income, its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on
Auditing ("SAs"”) specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("ICAI") together with the
ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

« The Company’'s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report but does not include the financial
statements and our auditor’s report thereon. The Director's report is expected to be made
available to us after the date of this auditor's report.

« Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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« In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

« When we read the Director’s Report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor’'s responsibilities Relating to Other Information’,

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors s responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility alse includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management and Board of Directors is responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intend to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Company's Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
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of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

+ Conclude on the appropriateness of management’'s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company,
except for keeping backup on annual basis instead of daily backup of an accounting software
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d)

e)

g)

h)

used for maintaining its révenue and purchases records and not complying with the
requirement of audit trail as stated in (i)(vi) below.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report are
in agreement with the relevant books of account.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
2024 from being appointed as a director in terms of Section 164(2) of the Act.

The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to standalone
financial statements of the Company and the operating effectiveness of such controls, refer to
our separate Report in “"Annexure A”. Qur report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company's internal financial controls with
reference to standalone financial statements.

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position (Refer Note 32A (d) to the standalone financial statements)

i. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. (Refer Note 32A(c) to the standalone

financial statements)

iii.  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

(a) The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in note 48 to the standalone financial statements no funds
have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

=
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(b) The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in note 49 to the standalone financial statements, no funds
have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Uitimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the year ended March 31,
2024 which has a feature of recording audit trail (edit log) facility for all relevant
transactions recorded in the softwares wherein:

= in respect of an accounting software audit trail feature did not operate from April 1,
2023 till November! 8, 2023; the audit trail feature has operated throughout the
remaining period for all relevant transactions recorded in the software. Further,
during the course of our audit subject to above, we did not come across any instance
of audit trail feature being tampered with, in respect of accounting software’s for the
period for which the audit trail feature was operating; and

« in respect of another accounting software used for maintaining the revenue records
and the purchase records, audit trail feature was not enabled at the database level
to log any direct data changes, and the software did not have a feature to log the
enabling/ disabling of the audit trail feature at the application level; accordingly we
are unable to comment whether the audit trail feature was enabled and operated
throughout the year for all relevant transactions recorded in the software and
whether there were any instances of the audit trail feature been tampered with
(refer note 58 of the standalone financial statements).

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April
1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014
on preservation of audit trail as per the statutory requirements for record retention is
not applicable for the year ended March 31, 2024.
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2. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

Place: Gurugram
Date: June 26,2024
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(Partner)
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1(g) under 'Report on Other Legal and Regulatory Requirements’
of our report of even date)

Report on the Internal Financial Controls with reference to standalone financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls with reference to standalone financial statements of
OFB Tech Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
with reference to standalone financial statements based on the internal control with reference to
standalone financial statements criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the arderly and efficient conduct of its business, including adherence
to respective company’'s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to standalone financial statements of the Company based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
(the “Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls with reference to standalone financial statements. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to standalone financial statements was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to standalone financial statements and their operating effectiveness.
Our audit of internal financial controls with reference to standalone financial statements included
obtaining an understanding of internal financial controls with reference to standalone financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial

statements.

For OFB TECH PRIVATE UM‘TED. . -
3 e GERTIFIED TRUE COPY
/' Aulhorised Signatory é



Deloitte
Haskins & Sells

Meaning of Internal Financial Controls with reference to standalone financial statements

A Company's internal financial controls with reference to standalone financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial controls with reference to standalone
financial statements includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the Company; (2) provide reasonable assurance that transactions are recorded as necessary
to permit preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made only in
accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the standalone financial
statements.

Inherent Limitations of Internal Financial Controls with reference to standalone financial
statements

Because of the inherent limitations of internal financial controls with reference to standalone financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to standalone financial statements to future
periods are subject to the risk that the internal financial controls with reference to standalone financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has maintained, in all material respects, an adequate internal financial controls with
reference to standalone financial statements and such internal financial controls with reference to
standalone financial statements were operating effectively as of March 31, 2024, based on the criteria
for internal financial controls with reference to standalone financial statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Deloitte Haskins & Sells

(
(Membership No. 105546)
(UDIN: 24105546BKEPEK3622)

Place: Gurugram
Date: June 26, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that-

(i) (a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of the Property, Plant and Equipment, capital work-in-
progress and relevant details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible
assets.

(b) The Company has a program of verification of Property, Plant and Equipment and right of
use assets so to cover all the items over a period of three years which, in our opinion, is
reasonable having regard to the size of the Company and the nature of its assets. Pursuant
to the program, certain Property, Plant and Equipment were due for verification during the
year and were physically verified by the Management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such
verification,

With respect to immovable properties (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the Company) disclosed in
the standalone financial statements included in property, plant and equipment and non-
current assets held for sale, according to the infermation and explanations given to us and
based on the examination of the sale deed provided to us, we report that, the title deeds of
such immovable properties are held in the name of the Company as at the balance sheet
date, except as mentioned below:

(c)

(Amount Rs in Lakhs
Description | Carrying Held in Whether ‘ Period Reason for not being
of property | value in | the Name | promoter, | held held in the name of
the of director | Company
financial or their |
statemen relative
ts as at or
March | employee |
31, 2024
Residential 32.76 Morpheus No | 7 years Currently, the Company
Flat (Asset Developers _ has ‘"allotment cum flat
Held for Pyt Ltd . buyer agreement” entered
Sale) i with Morpheus Developers
: Pvt Ltd. and has also
[ entered into an agreement
to sale with Rakesh Kumar
| Shukla to sell this flat.
Pending completion of the
said arrangement, the
registration of flat is kept
in abeyance.
For OFB TECH PRIVATE LIMITDEg _
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(d) The Company has not revalued any of its Property, Plant and Equipment (including Right of
Use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (@) The inventories (other than stocks held with third parties and goods-in-transit) were
physically verified during the year by the Management at reasonable intervals. In our opinion
and according to the information and explanations given to us, the coverage and procedure
of such verification by the Management is appropriate having regard to the size of the
Company and the nature of its operations. For stocks held with third parties at the year-end
and in respect of goods-in-transit, confirmations have been obtained from the parties or the
goods have been received in most of cases subsequent to the year-end. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

(b) According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at various points of
time during the year, from banks on the basis of security of current assets. In our opinion
and according to the information and explanations given to us, the quarterly statements
comprising stock statements filed by the Company with such banks are in agreement with
the unaudited books of account of the Company, of the respective quarters.

(i)  The Company has made investments in, provided security and granted loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships
or any other parties during the year, in respect of which:

(a) The Company has provided loans, advances in nature of loans and provided security during
the year and details of which are given below:

(Rs. in Lakhs)
| Loans Advances Security to bank
Particulars provided to in nature and NBFC for
subsidiaries | loans to loans taken by
employees subsidiary *

| A. Aggregate amount

‘ qranted/ provided || 99,268.78 68.95 24,299.27
during the year

\ B. Balance outstanding

|

l

as at balance sheet 132,169.00 66.82 24,299.27
date

*The Company is in process of getting the security charge related to pledge of shares of
subsidiary amounting to Rs. 21,301.96 lakhs registered with Registration of Charges (ROC)

(b) The investments made, security given and the terms and conditions of the grant of all
the above-mentioned loans and advances in the nature of loans, during the year are, in
our opinion, prima facie, not prejudicial to the Company's interest,
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(iv)

(v)

(vi)

(c) (i) In respect of term loans granted or advances in the nature of loans provided by the
Company, the schedule of repayment of principal and payment of interest has been
stipulated and the repayments of principal amounts and receipts of interest are
regular as per stipulation.

(ii) Further, in respect of loans granted which are payable on demand, during the year
the Company has not demanded such loans. Having regard to the fact that the
repayment of principal has not been demanded by the Company, in our opinion the
repayments of principal amounts and receipts of interest are regular. (Refer reporting
under clause (iii)(f) below).

(d) According to information and explanations given to us and based on the audit procedures
performed, in respect of loans granted and advances in the nature of loans provided by
the Company, there is no overdue amount remaining outstanding as at the balance sheet
date.

(e) No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(f) The Company has granted loans which are repayable on demand, details of which are
given below:

Particulars Subsidiaries
(Rs. in lakhs)
Aggregate of loans as on March 31, 2024 - Repayable on demand 28,674.50

Percentage of loans to the total loans 21.70%

The Company has not provided any guarantee to companies, firms, Limited Liability
Partnerships or any other parties during the year.

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act,
2013 in respect of loans granted, investments made and guarantees, and securities provided,
as applicable.

The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has been specified by the Central Government under section
148(1) of the Companies Act, 2013. We have broadly reviewed the books of account
maintained by the Company pursuant to the Companies (Cost Records and Audit) Rules, 2014,
as amended, prescribed by the Central Government for maintenance of cost records under
Section 148(1) of the Companies Act, 2013, and are of the opinion that, prima facie, the
prescribed cost records have been made and maintained by the Company. We have, however,
not made a detailed examination of the cost records with a view to determine whether they
are accurate or complete.

(vii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’

State Insurance, Income-tax, duty of Customs, cess and other material statutory dues
applicable to the Company have generally been regularly deposited by it with the appropriate
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authorities. The operations of the Company did not give rise to any liabilities with regard to
Sales Tax, Service Tax, duty of Excise and Value Added Tax.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Empioyees’ State Insurance, Income-tax, duty of Customs, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from the
date they became payable.

(b) There are no statutory dues referred in sub-clause (3) above which have not been deposited
on account of disputes as on March 31, 2024.

(viii) There were no transactions relating to previcusly unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
during the year,

(ix) (a) In our opinion the Company has not defaulted in the repayment of loans or other

(b)

borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) The Company has not taken any term loan during the year and there are no unutilised

(d)

(e)

term loans at the beginning of the year and hence,
Order is not applicable.

reporting under clause (ix)(c) of the

On an overall examination of the standalone financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

On an overall examination of the standalone financial statements of the Company, we
report that the Company has taken funds from the following entities and persons on
account of or to meet the obligations of its subsidiaries during the year ended March 31;
2024 as per details below:

Nature of fund | Name of On account of or to meet the obligations of subsidiary
taken lender Amount Name of subsidiary | Nature of
involved (Rs. transactions for
Lakhs) which funds
utilized
Compulsorily CCPS 9,692.18 | OFG Manufacturing Onward
convertible Shareholders Businesses Private | investment/ lending
preference Limited ("OFG")
shares (CCPS)
CCPsS CCcpPsS 3,560.68 | OAGRI Farm Private Onward
Shareholders Limited investment/ lending
CCPS CCPS 9,171.10 | OMAT Business Onward
Shareholders Private Limited investment/ lending
CCPS CCPS 17,829.00 | Noble Tech Industries | Investment/
Shareholders Private Limited lending
CCPS CCPS 6,165.13 | Tangerine Skies Investment/
Shareholders Private Limited lending
CCPS CCPS 6.33 | OFB Universal FZE Investment
Shareholders

For OFB TECH PRIVATE LIMITEE:'_‘
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Nature of fund | Name of On account of or to meet the obligations of subsidiary |
taken lender Amount Name of subsidiary | Nature of
involved (Rs. transactions for
Lakhs) | which funds
, utilized
CCPS CCPS | 5,000.00 | Oxyzo Financial Lending
Shareholders ' Services Private
J Limited
CCPS CCPS [ 46,873.38 | SMW Ispat Private Lending
Shareholders | Limited
CCPS CCPS [ 467.71 | Saivana Garments Lending
Shareholders Private Limited
(Subsidiary of OFG)
CCPS CCPs 1,975.01 | Wonderblues Apparels Lending
Sharehelders Private Limited
(Subsidiary of OFG)
CCPS CcCcpPs 6,200.00 | OMAT West Limited Lending
Shareholders (Formerly known as
Shree Sidhbali Ispat
Limited)
CCPS CCps 5,533.00 | Gujarat Foils Limited Lending
Shareholders
CCPS CCPs 10,608.47 | Accordd Organics Lending
Shareholders Private Limited
{(Subsidiary of OMAT
Business Private
Limited)
CCPS CCPS 41.00 | Sri Mukha Road Lending
Shareholders Products & Civil Labs
Private Limited
(Subsidiary of OMAT
Business Private
Limited)
CCPS Ccprs 652.36 | Constro Solutions Lending
Shareholders Limited (Subsidiary of
OMAT Business
Private Limited) ]
CCpPS CCPs 200,00 | GVR Nutries Private Lending
Shareholders Limited (Subsidiary of .
OAGRI Farm Private
Limited)
CCPS CCPS 400.00 | EMOX Manufacturing Lending
Shareholders ! Private Limited
(Subsidiary of OFG)
CCPS CCPS 2,029.08 | Laxmi Foils Private Lending
Shareholders Limited (Subsidiary of
OMAT Business
1 Private Limited)
CCPS CCPS 238.00 | Pitambar Solvex Lending
Shareholders Private Limited
(Subsidiary of OAGRI
| Farm Private Limited)
For OFB TECH PRIVATE inﬂ; ED s :
-
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Nature of fund | Name of On account of or to meet the obligations of subsidiary ]
taken lender Amount Name of subsidiary [ Nature of |
. ‘ involved (Rs. | transactions for |
| _ ' Lakhs) | which funds !
' . | utilized I

CCPS CCPS ' 50.00 | Koeleman India Lending

Shareholders | Private Limited

(Subsidiary of OAGRI [
| Farm Private Limited) l

(f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries.

(x)  (a) The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of
the Order is not applicable.

(b) The Company has made preferential placement of shares during the year. For such
allotment of shares, the Company has complied with the requirements of Section 42 and
62 of the Companies Act, 2013, and the funds raised have been, prima facie, applied by
the Company during the year for the purposes for which the funds were raised. The
Company has not made any preferential allotment or private placement of (fully or partly
or optionally) convertible debentures during the year.,

(xi) (@) To the best of our knowledge, no fraud by the Company and no material fraud on the
Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year,

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

(xiii) In our opinion, the Company is in compliance with Section 177 and 188 of the Companies
Act, where applicable, for all transactions with the related parties and the details of related
party transactions have been disclosed in the financial statements etc. as required by the
applicable accounting standards.

(xiv) (a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

(b) We have considered, the internal audit reports issued to the Company during the year and
covering the period upto March 2024,

(xv) In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it's subsidiary company or persons connected with
such directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the Company.

2\ For OFB TECH PRIVATE LIMITED
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Deloitte
Haskins & Sells

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clauses (xvi)(a), (b) and (c) of the Order is not
applicable.

(b) The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx) The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is nat applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registrati 015125N)

Rajesh Kumar Agarwal
(Partner)
(Membership No. 105546)
(UDIN: 24105546BKEPEK3622)
Place: Gurugram
Date: June 26, 2024
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OFB Tech Private Limited
(CIN UT4I40DL20I5PTCZ84428)
Standalone Balance Sheet as at 31 March 2024

(Al amounts are in Rs. Lakhs, unless otherwise stated)

’ As at Asat
Parisatany Hote 31 March 2024 31 March 2023
1. ASSETS
A. Non-current assets
Property, plant and equipment 3 3.94p.44 4,250.79
Right of usc assets 3 (i) 3,235.59 2,850.41
Capital work-in-progress 3 (iii) 401,03 a
Goodwill 40 674.34 674.34
Other intangible assets 4 (i) 1,339.82 1,378.30
Intangible assets under development 4 {iii) 347.60 -
Financial assets:
(1) Invesiments S5A 2,51,537.12 3.44,146,60
(ii) Loans 6 97.475.80 64,866.73
(1i) Other financial assets 7 842.76 233.08
Deferred tax assets (Net) 8 27326 257.63
Income tax assets (Net) 9 1,182.40 1,835.91
Other non-current assets 10 .79 87.09
Sub-total (A) 3,61,327.95 4,20,580.88
B. Current assels
Tnventories 11 82,242.80 36,804.38
Financial assets:
(1) Invesiments 5B 86,645.83 14,742.03
(i1) Trade receivables 12 1,22,139.59 1,50,818.19
(i1i) Cash and cash equivalents 13 (1) 15.341.66 15,664.17
(iv) Bank balances other than (iii) above 13 (i) 580.05 1,284.16
(v) Loans 6 34,693.20 34,544.33
(vi) Other financial assets 7 822044 5275.17
Other current assels 10 34.814.96 15,166.47
Sub-total (B) 3,84,678.53 2,94,298.90
C. Non-current assets held for sale 14 32.76 32.76
Total Assets (A+B+C) 7.46,039.24 7,14,912.54
L. EQUITY AND LIABILITIES
D. Equity
Equity share capital 15.(1) 3.147.19 3.112.59
Other equity 15 (i) 5,94.986.48 5,74,292.56
Sub-total ( D) 5,98,133.67 5,77,405.15
Liabilities
E. Non-current liabilities
Financial liabilities
(i) Lease linbilities 16 2,926.89 2.658.88
Provisions 17 483.39 431.71
Sub-total (E) 341028 3.090.59

For OFB TECH PRIVATE LIMITEg& s
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OFB Tech Privaie Limited

(CIN :UT4140DL2015PTC284428)

Standalone Balance Sheet as at 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

As at As at
Particul
oz aihoas 31 March 2024 31 March 2023
F. Current liabilities i
Financial Linbilities -
(1) Borrowings 18 1,22,321.11 1,12,809.28
(1i) Lease liabilities 16 65735 413,25
(iii) Trade Payables 19
- Tolal outstanding dues of micro enterpriscs and small enterprises; and 35250 -
<Total outstanding dues of creditors other than micro enterprises and 15,013.04 17,320.27
small enterprises
{iv) Other financial liabilities 20 1,121.24 045.74
Other current liabilities 21 4973.81 2.899.65
Provisions 17 44,44 16.81
Sub-total (F) 1,44.483.49 1,34,405.00
G. Liabilities directly associated with assets held for sale 14 11.80 11.80
Total equity and liabilities (D+E+F+G) 7.46.039.24 7,14.912.54
Sce accompanying notes forming part of the standalone financial statements 1-59
In terms of our report attached
For Deld laskins & Sells For and on behalf of the Board of Directors of | G\J q .
Chartgted Acd OFB Tech Private Limited ( K,' \ yoly
o - g0
- /@3",3; ¢
Rajesh Asish Mohapatra Bhuvan Kr. Gupta Rashi Srivastava
Pariner Director Director Company Secretary
Membership No. 105546 DIN: 06666246 DIN: 07251075 M. No. A6054]
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram
Date: 26-06-2024 Date: 26-06-2024 Date; 26-06-2024 Date: 26-06-2024
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OFB Tech Private Limited
(CIN ;UT4140DL2015PTC284428)

Standalone Statement of Profit and Loss for the year ended at 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Note For the year ended  For the year ended
31 March 2024 31 March 2023

I. Revenue from operations 2 13,22,149.15 11,49,661.38
[1. Other income 3 24,219.71 23,651.12
ML Total Income (1+11) 13,46,368.86 11,73.312.50
IV. Expenses

Cost of materials consumed 24 B.021.94 6.981.00
Purchases of stock-in-trade 25 13.26.911.91 11.40,097.65
Change in inventories of finished goods, stock-in-trade and work-in-progress 26 (45,655.64) (23,853.09)
Employee benefits expenses 27 12,533.50 11.315.90
Finance costs 28 10.665.38 534388
Depreciation and amontisation expenses 29 1.590.36 1.299.05
Other expenses 30 7.823.02 5.517.85
Total expenses (1V) 13,21,890.47 11,46,702.33
V. Profit before exceptional items and tax (111-1V) 24478.39 26,610.17
VI. Exceptional Ttems J0A 1.143.84 -
VIL Profit before tax (V-VI) 23,334.55 26,610.17
VIIL Tax expense
Current tax 6,237.32 6,525.43
Deferred tax (credit) 31 (a) (46 65) (159.30)
Total tax expense 6,190.67 6.366.13
IX. Profit for the year (VII- VIII) 17,143.88 20,244.04
X. Other comprehensive income

Items that will not be reelassified to profit or loss

(i) Remeasurement of net defined benefit abligation 123.24 4191
(i) Income-tax relating to above item M) (31.02) (10.55)
Other comprehensive income for the year 92.12 31.36
XL Total comprehensive income for the year (IX+X) — 17:236.10 — 2027540
XII. Earning per equity share (Face value Re. 1/« (previous year Rs. 1/-) per

equity share)

- Basic (in Rupees) 34 1.79 211
- Diluted (in Rupees) 34 1.72 2.04
See accompanying notes forming part of the standalone financial statements 1-59

In terms of our report attached

For and on behalf of the Board of Directors of
OFB Tech Private Limited

%}%v}y

Asish Mohapatra Bhuvan Kr. Gupta hi Srivastava

Director Director Company Sccretary
Membership No. 105546 DIN: D66AG246 DIN: 017251075 M. No. A60541
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram

Date: 26-06-2024

Date: 26-06-2024

Daie: 26-06-2024

Date: 26-06-2024
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QFB Tech Private Limited
(CIN :UT4140DLI015PTC284428)

Standalone Statement of changes in Equity for the year ended 31 Mareh 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

A. Equity Share Capital

Changes in
Balance at the . Balance at
Marticulars heginning of the cquity share  f Less:-Treasury the end of
yibs capital during Shares ihe vair
< the vear® yea
As at 31 March 2024 ERTRED] 4455 (9.95) 14719
Changes in
Balance at the Balance at
Particulars beglnning of the | | €90ity share l‘""_'Tm’""’ the end of
yesr eapital during Shares i
the year® !
Asat 31 March 2023 3,109.33 3.26 31259
* Refer note | 5 (i}
B. Other Equity
Asat 31 March 2024
Equity component
of compourid
financial Reserves and Surplus
Particulars Instrumenis Total
Capital T
CCPs' |OCRPS*|  Redemption Securlties | Share Based Tl:nany Retained
Besarve Premium Paymenti | Shares Earnings
Balance at the 1 April, 2023 30.52 250 0.02 53482118 4,187.69 - 35,250.65 | 5,74.291.56
Profit for the year - - - - - 17,143 88 17,143.88
Other Comprebensive Income - - - - - 2.2 9222
- Remeasurement of the net defined
benefit obligations’ asset, net of g
Total Comprehensive Income for - - = - - - 17,136.10 17.236.10
current year
ESOP* granted! vested in the year - - - - 2.407.46 - - 2,407.46
Money received on exercise of - - - 491.55 - - . 491.55
ESOP* by employees
Equity Share Held By Otbusiness - - - - - (423817 - (4.238.17)
Employee Welfare Trust
Trunsfers 1 Securities Premium on - - . 111.39 (11139 - - -
Excercise of ESOP*
Conversion to Equity (011 - - (22.69), - = - (22.80)|
Issue of Equity share - - 4.819.78 - - - 4.819.7R
Balance As at 31 March 2024 30.41 2.50 002 | 54022121 | 648376 | (4.238.17)]  52486.75 | 5.99986.48
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OFH Tech Private Limited

(CIN :UT4140DL201SPTCIR441E)

Standalone S 1 of changes in Equity for the year ended 31 March 2024
(ANl amoumts are in Rs. Lakhs, unless othorwise statod)

As 3t 31 March 2023

Equity companent
nr;::r;:; 2 Reserves and Surplos
Particulars instrumesis Total
< Capial Securities | Share Based| Treasu Retained
ccrs” (OCRPS® Ih:e mpion Premivm Pavmeniia Sh:rr:Jr Earnings
eierve
Balance at the | April, 2022 3052 2.50 0.02 5.34.061.85 1,446.23 - 1497515 | 55051637
Profit for the year L - - - . - 20,244.04 20,244.04
Other Comprehensive Income - - - - - - 336 36
-Re of the net defined
benefit obligations/ nsset, net of tax

Total Comprehensive Income for - - . - - - 10,275.40 20,275.40
(currenl year

ESOP* granted/ vested in the yeur - - - - 2,7R4.38 - - 1,784.38
Transfers to Sccuritics Premium on - - - 4292 (42.92) - - -
Excercise of ESOP"

Muney received on exercise off - - - 41.57 - - < 41.87
ESOP* by empluyees

[1ssue of Equity Share - - S 674.84 - - - 674.84
Ill.l'hnu as af 31 March 2023 .52 1.50 0.02 SRR 4,187.89 - 1525065 | 5.74292.56
# Cumulative, compulsorily and il ertible pr shares

* Oprionally Convertible Redeemable Preference Shars
* Employes Stock Oplion Plan

i, Represent "Share Option Ouistanding Account”
See accompanying notes forming part of the standalone financial statements 1-59
In serms of our repont anached

For and on behalf of the Board uf Direciors of
OFH Tech Private Limited

Asish Mohapatra Bhuvan Kr. Gupra Rashi Srivastava

Diregtor Durector Company Sccretary
Membership No, 105346 DIN: 6666246 DIN: 07251073 M. No. A6OS21
Place: Gurugram Place: Gunygram Place: Gurugram Place: Gurugram
Date: 26-06-2024 Diate} 26-06-2024 Drate: 26-06-2024 Date: 26-06-2024
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Standalone statement of cash fMlow for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Partlcalars For the year ended  For the year ended
31 March 2024 31 March 2023
A. Cash flow from operating activities:
Profit before tax and before exceptional items 24,478.39 26,610,117
Adjustment for :
Depreciation and amortisation expense 1,590.36 1,299.05
Finance cost 10,665.38 534388
Provision for credit loss and other receivables (11.62) 291 49
Provision for doubtful advances 3712 85.06
Expense on employee stock option (ESOP) Scheme 1,274.47 1,531.29
Net (gain)/ loss on disposal of property, plant and equipment 9.54 (14.81)
Interest Income from financial assets carried at amortized cos (8,456.56) (8,974.13)
Interest Income on loan Lo subsidiaries (12,021.93) (8,248.81)
Net gain arising on investment at amortised cost (3.42) (27.57)
Liabilities no longer required written back - 23.12
Trade receivables writien off 384.24 413.71
Net (gain)/ loss from derivatives financial asscts (2,051.76) (980.57)
Profit on redemption of investment (1,358.14) (4,829.10)
Gain on Termination of Lease (38.06) -
Net (gain)loss on foreign currency transaction and translation (77.18) 37.55
Operating cash flow before working capital changes 14,420.83 12.560.33
Adjustments for working capital changes:
(Inerense) Decrease in trade receivables 29,438.97 (57.313.03)
(Increase) Decrease in other financial assets (3.064.37) 2,572.38
(Increase)/ Decrease in other curent assets 391.57 (11,133.93)
(Increase)/ Decrease in inventories (45,438.42) (24,438.36)
Increase/ (Decrease) in provisions 202.55 136.73
Increase/ (Decrease) in other current liabilities 2,074.16 (331.66)
Increase/ (Decrease) in trade payables (1,954.73) 4,507.57
Increase/ (Decrease) in other financial liabilities (387.19) (2,034.56)
Cash generated from/{used in) operations (4,316.63) (75.474.03)
Income-tax paid (net) (5,583.81) (8,513.74)
Net cash Mow used in operating activities (A) {9.900.44) (83,987.77)
Cash flow from investing activities:
Purchase of property, plant and cquipment’s (528.61) (3,521.94)
Proceeds from sale of property, plant and equipment’s 74.89 /02.28
Expenditure on development of intangible assets (798.51) (948.01)
Redemption of alternate investment funds - 5,049.70
Proceeds from sale of Pass through certificates 100.80 186.61
Investment in bonds (12,852.89) (4,22,273.57)
Proceeds from sale of bonds 63,704.35 4,85,789.22
Income from investment carried sl amortized cost 10,072.50 15,077.12
Income from derivatives financial assets 2,051.76 980.57
Investment in mutal fund - (1,09,500.65)
Proceeds from sale of mutual fund - 1,45,554.29
In in bank dep (325.08) (6,559.56)
Redemption/maturity of bank deposits 182.65 595346
Initerest received on bank deposits 101.58 11599
Interest received on loan to subsidiarics 12,021.93 B 24881
Investment in subsidiary companies (26,725.29) (64,805.58)
Loan to subsidiary (1,00,268.7%) (90,032.30)
Repayment of loan from subsidiary company 6751084 33,466.93
14322.14 3138337

Net cash flow used in from investing activities (B)

For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited

(CIN :UT4140DL2015PTC284428)

Standalone statement of cash flow for the vear ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

For the year ended

Particulars
31 March 2024

For the year ended
31 March 2023

Cash Mow from Mnancing activities:

Proceeds of issue of share capital (including securities premium) 658.01 4292
Purchase of Treasury Shares (4,23R8.17) -
Proceeds from short-term borrowings 5.45.256.55 3.75,880.87
Repaymem of short-term borrowings (5.35,744.72) (2.93,610.87)
Payment of lease liabilitics (803.25) (593.16)
Finance Cost (9.872.63) (4,821.96)
Net cash genernted from financing activities (C) (4,744.21) 76.897.80
Net Increase/(Decrease) in cash and cash equivalents (A+B+C) (322.51) (3,7006.60)
Cash and cash equivalents at beginning of year 15,664.17 19,370.77
Cash and cash equivalents at end of year (refer note 13(i)) 15.341.66 15,664.17

Notes:

1. The above Cash flow statement has been prepared under the indirect method set out in Ind AS-7 as notified under section 133 of the

Companies Act, 2013, as applicable.

For the year ended

2. Cash and cash equivalents 31 March 2024

For the year ended
31 March 2023

(a) Balances with banks

- Current accounts 14,512.85 15.652.98
(b) In deposit accounts (with original maturity of 3 manths or less) 82823 -
(b) Cash on hand 0.58 11.19

15341.66 15,664.17
Less:-Restricted Cash B28.23 -
Net Cash and cash equivalents for the purpose of cash Mow 14,513.43 15,664.17
3. Changes in liabilities arising from financing activilies
Cash flow As on 31 March
ASRIARHIR ™ obow Outfiow 2024
Borrowings - Current 11280928 5.45256.55 (5,35,744.72) 1,22,32L.11
Borrowings - Non-Current = ] u: =
‘Tatal liabilities arising from financing activities 1,12,809.28 5.45‘35655 (5,35,744.72) 1,22,321.11
Cash Mow As on 31 March
As on 1 April 2022 Tahow rRITyn 2023
30,545.25 3,75,880.87 (2,93,616.84) 1,12.809.28

Borrowings - Current
Borrowings - Non-Current

Total liabilities arising from financing activities

For OFB TECH PRIVATE LIM"TE?:P* _
e |
authorised Signaloy  CERTIFIED TRUE COPY
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OFB Tech Private Limited

(CIN :UT4140DL201SPTC284428)

Standalone statement of cash Now for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

4. Non-cash investing and financing transactions that are excluded from Statement of Cash Flows as below:-

(a) During the current year, the Company has allotted 11,79,285 equity shares (face value of Re.1 each issued at a premium of Rs. 394.59 per
share) on 19 July 2023 to Tangenne Design Private Limited towards acquisition of business.

(b) Duning the current year , the Company has issued 22,80,075 equity shares on conversion of Series B Cumulative, Compulsorily and
Mandatonily Convertible 1075 preference shares of Rs 10 each on 17 Jan 2024 in the ratio of 2121:1.

(¢) During the year ended 31 March 2023, the Company had allotted 190,890 equity shares (face value of Re.1 each issued at a premium of
Rs. 353.54 per share) on 16 January 2023 to Goingnut Trading India Private Limited towards acquisition of business (Refer note 50A).

See sccompanying notes forming part of the standalone financial statements 1-549
In terms of our report attached

For and on behalf of the Board of Directors of
OFB Tech Private Limited

pnts &

Rajesh Kumar Ag Asish Mohapatra Bhuvan Kr. Gupia  Rashi Srivastava
Partner Director Director Company Secretary
Membership No. 105546 DIN: 06666246 DIN: 07251075 M. No. A60541
Place: Gurugram Place: Gurugram Place: Gurugram Place: Gurugram

Date: 26-06-2024 Date: 26-06-2024 Dite: 26-06-2024 Date: 26-06-2024
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OFB Tech Private Limited

{CIN :U74140DL2015PTC284428)

Notes to standalone standalone financial statements for the vear ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

1

2.1

Corporate Information

OFB Tech Private Limited (the *Company’) is a private limited company incorporated in India on 24 August 2015 under the
provisions of the Companics Act, 2013, The Company is engaged in trading and manufacturing of products such as steel, cement,
polymer etc. and selling mainly to small and medium enterprise (“SME™) centric B2B business enlitics. The Company has its
registered office at New Delhi and its corporate office at Gurugram, Haryana.

Material accounting policies
Basis of preparation and presentation of standalone financial statements

Statement of Compliance

The standalone fnancial st of the Company have been prepared in accordance with the Indian Accounting Standards (ind
AS) presenbed under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The stundalone financial statements have been prepared on accrual and going concern basis under the historical cost convention
except for certam class of financial asscts/ liabilities, share based payments and net lishility for defined benefit plans that are
measured at fwir value, The accounting policies have been consistently applied by the Company unless otherwise stated.

Functional and Presentation Currency

The standalone financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company's
functional currency. All amounts in the financial statement and accompanying notes are presented in ‘Lakhs’ and have been
rounded-off to two decimal places unless stated otherwise.

Fair value measurement

The Company measures financial instruments at fur value ot each reporting date.
The fair value measurement is based on the presumption that the transaction to scll the asset or transier the lability takes place
cither:

= in the principal market for the asset or liability, or

= in the absence of a principal market, in the most advantageous market for the asset or Liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non-
financial assets and liabilities. The Company has an established control framework with respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the degree to which the
mputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety,
which are described as follows:
= Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the
measurcment date;
* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are obscrvable for the asset or liability, cither
direetly or indirectly; and

* Level 3 inputs are unobservable inputs for the assel or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available 1o
measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unohservable inputs.
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Use of estimates
The preparation of these standalone financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the Company to make esti and ptions that affect the reponed balances of asset and

linbilities, disclosures relating to contingent linbilities as at the date of the standalone financial statements and the reported amounts
of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisions 1o accounting
estimates are recognized in the period in which estimates are revised if the revision afficts only that period or in the period of the
revision and future periods 1f the revision affects both cumrent and fulure periods.

Critical accounting estimates and judgements
Information about significant areas of estimation and critical judgments in applying sccounting policies that have the most
significant effect on the amounts recognised in the standalone financial statements are included in the following areas;

* Useful lives of intangible assets: The Company amortises intangible assets on a straighi-line basis over estimated useful lives
of the assets. The useful life is estimated based on a number of factors including the effects of obsolescence, demand,
competition and other economic factors such as the stability of the industry and known technological advances and the level of
maintenance expenditures required 1o obtain the expected future cash flows from the assets. The estimated useful life is
reviewed at least annually.

Expected credit losses on financial assets: The impairment provisions of financial assets are based on assumptions about risk
of default and expected timing of collection. The Company uses judgment in making these assumptions and sclecting the
inputs to the impairment calculation, based on the Company's histary of collections, customer's creditworthiness, existing
market conditions as well as forward looking estimates at the end of each reporting period. Estimates and judgements are
continually evaluated. They are based on historical experience and other factors, including expectations of future events that
may have a financial impact on the Company and that are believed to be reasonable under the circumstances.

Impuirment testing: The Company has reviewed its carrying value of long term investments in equity shares as disclosed in
note- SA of standalone standalone financial statements at the end of each reporting period, for possible impairment if there are
cvents or changes in circumstances that indicate that carrying amount of assets may not be recoverable. If the recovernble
value, which is based upon economic circumstances and future plan is less than its carrying amount, the impairment loss is
accounted.

Impairment of goodwill: Goodwill is tested for impainment on an annual basis and whenever there is an indication that the
recoverable amount of a Cash Generating Unit (CGUSs) is less than its carrying amount. For the impairment test, goodwill is
allocated to the CGU or groups of CGUs which bencfit from the synergics of the acquisition and which represent the lowest
level at which goodwill is monitored for internal management purposes. The recoverable amount of CGUSs is determined based
on higher of value-in-use and fair value less cost to sell. Key assumptions in the cash flow projections are prepared based on
current economic conditions and comprises estimated long term growth rates, weighted average cost of capital and estimated
operating margins.

Business Combination: Intangible assets acquired in & business combination and recognised separately from goodwill are
initially recogmised at their fair value on the scquisition date (which 1s regarded as their cost). Subsequent 1o initial recogniti
imangible assets acquired in a business combination are reported al cost less accumulated amortisation and accumulated
impairment losses, on the same basis as intangible assets that are acquired separately.

Further details about business combinations done during the previous year are given in note 50A & 50B.

Compound financial instrument: The Company had issued Compulsorily Convertible Preference Shares and Optionally
Convertible Preference Shares on private placement basis which has a fixed to fixed conversion terms. The Company has
analyscd the conversion terms related to timing of conversion, future cash (lows along with other factors and armived at equity
component of these instruments, There 1s no change in valuation of these compound financial i 15 as at the current and
previous year end.
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Revenue recognition

Sales are recognized, at transaction price as per terms of agreements with the cusiomers, net of returns and other variable
consideration on account of discounts, i any, on satisfaction of performance obligation by transfer of effective control of the
promised goods to the customers, which gencrally coincides with dispatch/ delivery to customers, as applicable. Sales excludes
goods and services tax. The Company recognises revenue when the amount of revenue and its related cost can be reliably measured
and it is probable that future cconomic benefits will flow to the entity and degree of managerial involvement associated with
ownership or effective control have been met for each of the Company s activities as described below.

Sale of traded goods:
Revenue is recognized for domestic and export sales of goods on satisfaction of performance obligation by transfer of cffective
control of the promised goods to the customers as per terms of agreements with the 5. The recognised as

is net of taxes, sales relums and trade discounts.

Other operating revenue:

(a) Freight / logistics charges and loading & unloading charges
Revenue from freight / logistics charges, loading & unloading charges, is recognised when the goods have been delivered to
the buyer's warchouse/location, provided the consideration is reliably determinable and no significant uncertainty cxists
regarding the collection of the consideration. The umount recognised as revenue is net of taxes and credit notes, if any,

(b) Technical support services

Technical support services are provided by the Company to few of its wholly owned subsidiaries. The Company provides
access 1o its self-developed software applications/customised software packages 10 these subsidiuries and charges a mark-up of
4 d, 1 1

12% on depreciation, maintenance costs and other direct expenses periaining fo software applications develop 2y
related development.

(c) Other operating revenue

Revenue from other operating revenue comprised service fees which is recognised when the contracting panty(s) does the
market place transaction on the Company’s platform, provided the consideration is reliably determinable and no sigmficant
uncertainty exists regarding the collection of the consideration and when the Company acts as an agent. The amount
recognised as revenue is net of taxes, discounts and credit notes, if any.

Finance Income:

Interest income

The Company charges inlerest from its customers for credit sales. The interest is recognized using time proportion method. based
on interest rates implicit in the transaction,

Delayed interest charges

The Company charges penalty on the late payment from customers beyond the credit period. Income is recognized when there is no
uncertainty to its collection.

Other income:

{a) Interest Income on fixed deposits

(b) Interest income from a financial asset is recogmised when it is probable that the econonnic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, using effective interest rate
(EIR) method.
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Inventories

Inventories (including goods in transit) are vilued at the lower of cost and net realisable value aller providing for obsolescence and
other losses, when considered necessary. Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale. Cost of inventory comprises all cost of purchase and other cost
incurred in bringing the inventories to the present loeation and condition. In determining cost, FIFO (First in first out) method is
used.

Property, Plant and Equipment
Property, plant and equipment arc stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost
includes purchase price and any directly attributable cost of bringing the asset to its working condition for its intended use,

Depreciation Methods, estimated uscful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant and equipment have
been provided on the straight-line method as per the useful life presenibed in Schedule 11 1o the Companies Act, 2013. The life of
the assets has been assessed as under based on technical advice, taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, histury of replacement, anticipated technological changes, manufacturers warranties
and maintenance support, clc.:

Type of Assel Lile (in years)
Computers 3}
Network Equipment )
|Office equipment 5
Fumiture and fixtures 10
Plant and Machinery 15

Depreciation is provided on a pro-rata basis i.e. from the date on which asset is ready for use. Leaschold improvements are
depreciated over the lease term ar useful life, whichever is lower.

The estimaled useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with the
eflect of any changes in estimate ge d for on 2 prospective basis.

Amortisation of leased assets nre over the lease period or uscful life as above, whichever is lower,
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2.6 Intangible assets including Intangible assets under development
(a) Technology related development cost

Technology related development costs incurred by the Company arc measured at cost less accumulated amortization and
accumulated impairment losses. if any. Cost includes expenses incurred during the application development stage. The costs
related to planning and post implementation phases are expensed as incurred.

Expenditure on research activities are recognized in the Statement of Profit and Loss as incurred. Development activities relate
1o production of new or substantially improved products and processes. Development expenditure is capitalized only if
development costs can be measured reliably, the product or process is technically and commercially feasible, future economic
benefits are probable, and the Company intends 1o and has sufficient resources to complete development and to use or sell the
assel, The expenditure capitalized includes direct labour and overhead costs that are directly attributable to preparing the asset
for its intended use.

Technalogy related development assets that are under development and are not yet available for use are tested annually for
impairment.
(b) Web design & development

Web design & development cost incurred by the Company are measured at cost less accumulated amortization and
accumulated impairment losses, if any. Cost includes expenses incurred during the application development stage and
graphical design and content development. The Costs related to planning and post implementation phases are expensed as
incurred.

Development activities relate to production of hew web pages, domain name purchase, designing the appearance of web pages
and creating, purchasing, preparing and uploading information, either textual or graphical in nature, on the weh site prior to the
web site becoming available for use. Development expenditure is capitalized only if development costs can be measured
reliably. The expenditure capitalized includes direct labour and overhead costs that are directly attributable to preparing the
asset for its intended use.

(€) Software

Software acquired by the Company are measured at cost less accumulaied amortization and accumulated impairment losses, il
any. Cost includes any directly attributable expenses necessary to make the asset ready for usc.

* Amartisation of Intangible Assels” Amoftization cxpense on inangible assels (technology related dzwlnpm:r!t. web
design & development cost and software) is provided on straight Iine method based on gement’s esti d useful life of 5
years. Amortization expense is charged on pro-rata basis for assets purchased / sold during the year. The appropnateness of
amortization period and the amortization method is reviewed at cach financial year end.

17  Leases

Where the Company is a lessor . .
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of ownership

to the lessee. All other leases are classified as operating leases,

Where the Company is a lessee -
Far the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lease liability.

Right-of-use assets: ) o b
At the commencement of lease, right-of-use asset |s recognized al cost. Cost comprises of initial measurement of lease liability,

lease payments made before commencement date less lease incentives, initial direet costs incurred by the Company and estimate of
any dismantling cost.

Right-of-use assets are amortized over the lease term as below:

Right-of-use assets Estimated Useful Life (in no. of
years) ;
|Right-of-usc buildings 2-10 [T =
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The right-of-use assets are subsequently measured at cost less sccumulated depreciation and any accumulated impairment.
Adjustment is made for any remeasurement of lease liability.

Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease payments not paid at
commencement date. The lease payments are discounted using the Company's incremental borrowing rate.

Leasc liebility arc subsequently increased by interest on the lease liability and reduced by the lease payments. 1t is adjusted 1o
reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilitics for short-term leases that have a lease term of 12 months
or less and leases of low value assets. The Company recognises the lease payments associated with these leases as an expense on an
accrual basis over the lease term based on the terms of the lease agreement,

Impairment of tangible and intangible nssets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. An asset is treated
as impaired when the carrying cost of assets exceeds its recoverable value. The recoverable amount is the greater of the net selling
price and their value in use. Value in use is arrived at by discounting the future cash flows to their present value based on an
appropriate discount factor. An impairment loss is charged to the Statement of Profit and Loss in the year in which the asset is
identitied as impaired. When there is indication that an impairment loss recognized for an asset in earlier accounting periods no
longer exists or may have decreased, such reversal of impainment loss is recognized in the Statement of Profit and Loss.

Goodwill : Cash generating units to which goodwill is alocated are tested for impairment annually at cach balance sheet date, or
maore frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is
less than the carrying amount of the unit, the impaiement loss is allocated first to reduce the carrying amount of any goodwill
allocated to that unit and then fo the other assets of the unit pro rata on the basis of camying amount of each asset in the unit.
Goodwill impairment loss recognised is not reversed in subsequent period.

Employee Benefits

(a) Short term employee henefits
Liabilities for wages and salaries, including nonmonetary benefits that are expected to be settled wholly within 12 months afier
the end of the period in which the employees render the related services are recognised in respect of employees” services up to
the end of the reporting period and are measured at the amounts expected 1o be paid when the liabilities are settled. The
liabilities are presented as current employee benefit obligations in the balance sheet.

B
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(b) Other long-term employee benefits

()

0}

These liabilities for camed leave are not expected to be settled wholly within 12 months afler the end of the period in which
the employees render the related services. They are therefore measured as the present value of expected future payments to be
made in respect of services provided by the employees upto the end of the reporting period using the projected unit credit
method. The benefits are discounted using the market yields at the end of the reporting period that have terms approximating to
the terms of the related obligations. Re-measurements as a resull of experience adjustments and changes in actuarial
assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right 1o
delier the settlement for at least 12 months after the reporting period, regandless of when the actual setilement is expected to
oceur.

Post-employment employee benefits

The Company operates the [ollowing post-employment schemes:

Defined contribution plans

The Company's contribution to provident fund are considered as defined contribution plans and are charged as an expense
based on the amount of contribution required fo be made at the determined rate as and when services are rendered by the
employees. The Company’s contribution is recognized as an expense in the Statement of Profit and Loss during the period in
which the employee renders the related service.

{ii) Defined benefit plans

The Company’s Gratuity plan is a defined benefit plan. The present value of the obligation under defined benefit plans is
determined based on actuarial valuation using the Projected Unit Credit Method.

The abligation is measured at the present valuc of the esiimated furure cash flows using a discount raic based on the market
yield on government securitics of a maturity pertod equivalent to the weighted average maturity profile of the defined benefit
obligations at the Balance Sheet date.

Remeasurement, comprising aciuarial gains and losses is recognised in other comprehensive income and is reflected in retamned
carnings and the same is not eligible to be reclassified o profit or loss.

Defined benefit costs comprising current scrvice cost, past service cost and gains or losses on seitlements are recognised in}lhe
Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in defined benefit employee cost is recognised
in the Statement of Profit and Loss under emplayce benefit expenses. Gains or losses on settlement of any defined benefit plan
are recognised when the settlement occurs, Past service cost is recognised as expense at the earlier of the plan amendment or
curtailment and when the Company recognises related restructuring costs or termination benefits.

(d) Share Based Payments:

Equity-settied share based payments to employees are measured at the fair value of the equity instruments at the grant date in
accordance with Ind AS 102, *Share based payments’. Details regarding the determination of the fair value of equity-settled
share-based transactions are set out in note 40.

The fair value determined at the grant date of the equity-settled sharc based payments is expensed over the vesting period using
the graded vesting method, based on the Company's estimate of equity instruments that will eventually vest wllh. a
corresponding increase in equity. At the end of each reponing period, the Company revives i_ls estimate of the number ol equity
instruments expected to vest. The impact of the original estimates, if any, is recognized in the pz_nﬁl or loss Isuch that lh{:
cumulative expense reflects the revised estimate, with a corresponding adjustment 1o the “Share Option Outstanding Account

in Other Equity.
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2.12

Investment in subsidiaries

The investment in subsidiaries are carried al cost as per Ind AS 27. Investment carried at cost is tested for impairment as per Ind
AS 36. An investor, regardless of the nature of its involvement with an entity (the investee), shall determine whether it is a parent
by assessing whether it controls the investec. An investor controls an investee when it is exposed. or has rights, 1o variable retumns
from its involvement with the investee and has the ability to affect those returns through its power over the investee. Thus, an
investor controls an investee if and only if the investor has all the following:

(a) power over the investee;
(b) exposure, or rights, 1o variable retumns from its involvement with the investee and
(c) the ability to use its power over the investce to affect the amount of the investor’s retums

On disposal of investment, the difference between its carrying amount and net disposal procceds is charged or credited to the
Statement of Profit and Loss.

When the Company loses contrul of a subsidiary, n gain or loss is recognised in profit or loss and is calculated as difference
between (i) the aggregate of the fair value of consideration received and the fair value of any retained interest; and (i) the previous
carrying amount of the investment in subsidiary.

The fair value of any investment retained in the former subsidiary at the date when control is lost is regarded as the fair value on
initial recognition for subsequent accounting under Ind AS 109,

Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevanling on the dates of the transactions. Foreign exchange
gains and losses resulting from the scitlement of such transactions and from the re-measurement of monctary items denominated in
foreign currency translated into rupees at year-end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement [ restatement of foreign currency monctary assets and liabilities are recognised as
income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using the exchange rates at the
transaction date), except for non-monelary items measured at fiair value which are translated using the exchange rates at the date
when [air value was determined.

Financial Instruments

A financial instrument is any contract that gives rise 1o a financial asset of one entity and a financial liability or equity instrument
of another entity.

Initial recognition:

Financial assets and financial liabilities are igitially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial liabilitics (other than financial assets and financial liabilities at fair value
through Statement of Profit and Loss) are added to or deducted from the fair value of the financial assets or financial liabilities, as
appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial assets or financial liabilities
at fair value through profit or loss are recognised immediately in Statement of Profit and Loss.

Subsequent measurement:

() Financial assets carried at amortised cost: A financial nsset is subsequently measured at amoriised cost if the asset is held
within a business model whose objective 5 to hold assets in order to collect contractual cash fows; and the contractual terms
of the instrument give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

(b) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial asset is subsequently
measured at fair value through other comprehensive income if the asset is held within o business model whose objective is
achieved both by callecting contractual cash flows and selling financial assets; and the contractual terms of the instrument give
rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

(¢) Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are subsequently measured
at fair value.
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2.14

216

{d) Financial liabilities at amortised cost: Financial habilities includes interest bearing loans and borrowings which are
subsequently measured at amortized cost using the effective interest method. For trade and other payables maturing within one
year from the Balance Shect date, the carrying amounts approximate fair value due to the short maturity of these insiruments,

Derecognition of financial assets: The Company derecognizes a finuncial asset when the contractual rights to the cash fows from
the financial asset expire or it transfers the financial asset and substantially all the nisks and rewards of ownership of the asset 1o
another party or the transfer qualified for derecognition under Ind AS 109,

Derecognition of financial liabilities: The Company derecognizes a financial liability when the obligation under the liability is
discharged or cancelled or cxpires. When an existing financial liability is replaced by another from the same lender an substantially
different terms. or the terms of an existing liability are substantially modified, such an exchange or modification is trealed as the
derecognition of the original liability and the recognition of a new liability. The difference in the respective carrying amounts is
recognised in the Statement of Profit and Loss.

Impairment of financial assets: The Company recognizes loss allowances using the Expected C redit Loss (ECL) for the financial
assets which are not measured at fair value through profit or loss. In relation to loss allowance for financial assets (excluding trade
reccivables), ECL's are measured at an amount equal 1 12-months ECL, unless. there has been significant increase in credit risk
from initial recognition in which case those are measured at lifetime ECL.

Far trade receivables or any contractual right to receive cash or another financial assct that result from transactions that are within
the scope of Ind AS 1 1.and Ind AS 115, the Company always measures the loss allowance at an amount equal to lifetime ECL.

Derivative financial instruments

The Company enlers into derivative financial insiruments to manage its exposure 10 inierest mie risk and foreign exchange rate
risk. Derivatives include foreign exchange forward contracts, commodily forward contracts, interest rate swaps and cross currency
interest rate swaps. Derivatives are initially recognised at fair value ot the date of a derivative contract is entered into and are
subsequently remeasured to their fair value at each balance sheet date. The resulting gain/ loss is recognised in the statement of
profit and loss immediately unless the derivative is designated and is effective as a hedging instrument, in which event the liming
of the recognition in the statement of profit and loss depends on the nature of the hedge relationship. The Company designates
cerain derivatives as hedges of highly probable furecast transactions (cash flow hedges). A derivative with a positive fair value is
recognised as a financial asset whereas a deri vative with a negative fair value is recognised as a financial liability.

Earnings per share

Basic camings per share is calculated by dividing the net profit or loss for the peried atiributable to cquity sharcholders by the
weighted average number of equity shares net of trensury sharcs outstanding during the period. )
Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included in the caleulation of

basic camings per share.

For calculating diluted eamings per share, the net profit attributable to equity sharcholders and the weighted average number of
shares outstanding are adjusted for the effect of all dilutive potential equity shares.

Cash and cash equivalents _ N
Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original maturities of three
months or less that are readily conventible to known amounts of cash and which are subject to an insignificant risk of change in

value.

Cash Flow Statement

Cash Flows are reported using indirect method, wherehy profit for the period is adjusied for the effects of transactions of a non-
cash nature, any deferrals and accruals of past or future operating cash receipts and payments and item of income and expenses
associated with investing or financing cash fows The cash fows from operating. investing, and financing activities of the

company are scgregated.
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Taxation
Income tax expense represents the sum of current tnx and deferred wx.
Current tax

The eurrent tax expense or credit for the year is the tax payable on the current period taxable income based on the applicable
enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by changes in deferred tax assets and liabilities
attributable to temporary differences, items that are never taxable / deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right (o offset and intends either to settle on
@ net basis or to realise the asset and settle the Labiliry simultancously.

Deferred tax

Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities and their corresponding
carrying amounts in the standalone financial statements, However, deferred 1ax liabilities are not recognised if they anse from the
initial recognition of goodwill. Deferred tax is also not accounted for if it arises [rom initial recognition ol an asset or liability in a
transaction (other than in a business combination) that effects neither accounting profit nor taxable profit. Deferred tax is
determined using tax rates (and laws) that have been enacted or substantially enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realised, or the deferred tax liability is settled. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits will be available against
which those deductible temporary differences can be utilised.

Deferred tax assets and lisbilities are offset when there is a legally enforceable right o offset current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no
longer probable that sufficient taxable profits will be available 1o allow all or part of the asset to be recovered.

Current and deferred tax is recognised in Statemen! of Profit and Loss, except to the extent that it relates to items recognised in
Other Comprehensive Income (OCT) or directly in Equity, in which case, the tax is also recognised in OC1 or Equity respectively.

Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to sctile the obligation and there is a relisble estimate of the amount ol the
obligation. Provisions are measured at the best estimate of the expenditure required to seitle the present obligations at the balance
sheet date and are not discounted 1o its present value. These are reviewed at each Balance Sheet date and adjusted to reflect the
best current estimate.

Contingent linbilities are disclosed when there is & possible obligation anising from past events, the existence of which will be
confirmed only by the occurrence or non-occurrence of ane or more uncerain future events not wholly within the control of the
Company or a present obligation that arises from past cvents where it is cither not probable that an outflow of resources will be
required o settle the obligations or a reliable estimaie of the amount cannot be made.

Segment information: The Company determines reportable segment based on information reported to the Chief Operating Decision
Maker (CODM) for the purposes of resource allocation and assessment of segmental performance. The CODM evaluates the
company performance and allocates resources based on an analysis of various performance indicators by business segments. The
accounting principles used in the preparation of the standalone standalone financial statements are consistently applied to record
revenue and expenditure in individual segments (refer note 35).
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220 Operating Cycle/ Current and Non-Current Classification
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222

Based on the nature of products and the time between acquisition of assets for processing and their realisation in cash and cash
equivalents, the Company has ascertnined its operating eyele as twelve months for the purpose ol eurrent/non-current elassification
of asscts and liabilities.

The Company presents assets and liabilities i the Balance Sheet based on eurrent/ non-current ¢lassification. An asset is current
when it is:

+ Expected 10 be realised or intended to be sold or consumed in normal operating cycle.

* [t is held primarily for the purpose of trading

* Expected to be realised within twelve months after the reporting period, or

* Cash or Cash Equivalent.
All other assets arc classificd as non-current.
A liability is current when:

* It is expected to be settled in normal operating eycle.

* It is held primarily for the purpose of trading.

*+ Itis due to be settled within twelve months aller the reporting period, or

* There is no unconditional right to defer the settlement of the lability for at least twelve months afler the repotting period.
The Company classifies all other liabilities as noncurrent. Deferred tax assets and liabilities are classified as non-current assets and
liabilities.
Ordinary/ Treasury Shares

Ordinary shares are classified as Equity when the Company has an unconditional right to avoid delivery of cash or another
financial asset, that is, when the dividend and repayment of capital are at the sole and absolute discretion of the Company and there
is no contractual obligation whatsoever to that effect.

When the Company purchases its ordinary shares through Ofbusiness Employee Welfare Trust, they are treated as treasury shares,
and the consideration paid is deducted from the Equity. When the treasury shares are subsequently re-issued, any difference
between its carrying amount and consideration received is recognised in share-based-payment reserve.

Adoption of new and revised Indian Accounting Standards (Ind As)

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time, MCA has not notified any new standards or amendment 1o the existing
standards applicable to the Company as at March 31, 2024.

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual period that begins
on or after | April 2023,

(i) The Company has adopted the amendments to Ind AS | P, tation of standalone financial ts for the first ime in the
current year. The amendments change the requirements in Ind AS | with regard to disclosure of accounting policies, The
amendments replace all instances of the term ‘significant accounting policies' with ‘material accounting policy information.
Accounting policy information is material if, when considered together with other information included i an entity’s standalone
financial statements, it can reasonably be expected 1o influence decisions that the primary users of general purpose standalone
financial statements make on the basis of those standalone financial statements.

The supporting paragraphs in Ind AS | are also amended to clarify that accounting policy information that relates to immatenal
trinsactions, other events or conditions is immaterial and need not be disclosed, Accounting policy information may be material
because of the nature of the related transactions, other events or conditions, even if the amounts are immaterial. However, not all
accounting policy information relating o material transactions, other events or conditions is itsell material.

(i) The Company has adopted the amendments 1o Ind AS 8 - Accounting Policies. Changes in Accounting Estimates and Errors -
Definition of Accounting Estimates for the first time in the current year. The amendments replace the definition of a change in
accounting estimates with a definition of accounting estimates. Under the new definition. accounting cstimales ane “monetary
amounts in standalone financial statements that are subject 1o measurement uncertainty”. The definition of a change in accounting
estimates was deleted.

The above amendments had no impact on these Standalone Financial Statement.

&
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OFB Tech Private Limied
[CIN :UTH140DL20 TSI TCIH4A28)

Notes to standalone fnanclal statements for the year ended 31 Murch 2024
(ALl amounts are in fs. Lakhs, unless olherwise stated)

Note Ni, 3 (1) - Property, plant snd equipment

|excription of Assets Land J::;‘;_:, F”';"';':“m Olfse Cumputers :‘""‘""I p L"“':::“ Tatul

1, Gross carrying amanni

Balance =y at I April 2021 166.52 k] iy %] 41,69 246.76 .82 7170 1,339.38
Addditiuns - 139370 L5 429 197 85 L oLy 3.926.50
Acquisitions through business comb instions - 1.88 100 s 106 - 064 R0
{refer mote S0A)

Deletions - 40430 45.23 2123 6793 - 4874 SHTAS
Halunce an a1 31 March 2013 16652 336836 LN 4736 37774 182 62486 4.6H6.50
Addions - ST .30 6.15 o6 - - 11668
Deletions - = 10,08 11.53 (LR = - #4473
Balanee 55 ot 31 March 2024 14,52 240144 #9.08 40,08 393.9% 142 62486 471873
. Accamuluted depreclation

Balunce as at | April 2022 = 10.78 BAb $.60 BEIN .10 15,00 13332
Diepreciation expense for the year - 198.23 10.24 867 .12 0z .51 36106
Eliminated on disposal of pssers - ;19.13;’ (2.K0)| 12710 (2868 - (.68 (58.70)|
Halance as at 31 March 2023 - 189,18 158 14.56 150.82 42 [ N] 43571
Depregiation expense for the year * 21520 944 £ 104,36 018 6504 40194
Elkiminated on disposul of asscty - - 15393 i19.24) (45.71) - - (), 54):
Balance as at 31 March 2024 - 40438 19.95 1404 10947 260 1I7.87 TR
1L, Met caprylng amount (1-11)
As gt 31 March 2024 16652 2.997.06 &9.10 6,04 18451 022 496,99 3,940.44
As ot 31 Murch 2023 166.52 317018 LR X 3280 1692 040 56203 4250.79

* Inetudes plant snd machinery glven on leass to @ subsidiary, also refier note 33 0.

| For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes to standalone financial statements for the vear ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Naote No. 3 (ii) - Right of use asscts

Description of Assets Buildings on lease Total
I. Gross carrying amount
Balance as at | April 2022 2,790.69 2,790.69
Additions 1,553.57 1,553.57
Deletions (540.19) (540.19)
Balance as at 31 March 2023 3,804.07 3,804.07
Additions 1.199.90 1,199.90
Deletions (193.31) (193.31)
Balance as at 31 March 2024 4,810.66 4,810.66 |
1L Accumulated depreciation
Balance as at 1 April 2022 535.84 51584
Depreciation expense for the year 517.43 517.43
Eliminated on termination of Lease (99.61) (99.61)
Balance as at 31 March 2023 953.66 953.66
Depreciation expense for the year 698.03 698.03
Eliminated on termination of Lease (76.62) (76.62)
Bal as at 31 March 2024 1,575.07 1,575.07
111, Net carrying amount (1-11)
As at 31 March 2024 3.235.59 3,235.59
As at 31 March 2023 2,850.41 1.850.41
Also refer note 33 for disclosure required as per Ind AS 116 "Leasc”
Note No. 3 (iii) - Capital work-in-progress

Asat As at
Description of Assets 31 March 2024 | 31 March 2023
Plant project® 401.03 =
Total Amount 401.03 -

* Plant project represents direet capital
bitumen and lubricant & grease respectively.

Capital WIP ageing

As at 31 March 2024

expenditure incurred in relation to plant being sct up at Raipur and Bhiwadi for manufacturing of

CWIP Amount in CWIP for a period of Total

Less than | year 1-2 vears 2-3 years More than 3 years
Plant project 401.03 . - - 401.03
Project iemporarily suspended - - - -
Tatal 401.03 - - - 401.03
As at 31 March 2023 T i

Amount in [or a period ol

cwie Less than 1 year 1-2 years 2-3 years More than 3 years i
Plant project = - = = -
Project temporarily suspended - - - - -
[Total - - = 5 =

As on the date of the balance sheet, there are no capital work in progress projects whose comp

compared 10 its original plan.

P JI-=or OFB TECH PRIVATE LIMITE
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OFB Tech Private Limited

(CIN :U74140DL2015PTC284428)

Notes to standalone financinl statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No, 4(i) - Goodwill

Asat 31 Asat 3l
Particular Muarch 2024 | March 2023
Cost as at beginning of the year 674.34 =
Assets acquired on acquisition (refer
note 50A) - 674.34
Disposals % =
Impairment as at beginning of the
year - -
Impairment during the year 4 -
Impairment as at end of the year 5 =
Net book value as at beginning of
the year 674.34 -
Net book value as at end of the year 674.34 674.34

Impairment testing of goodwill:

The carrying amount of goodwill with indefinite uscful life that arose on acquisition of ilemised assets of Goingnut Trading India
Private Limited and has been tested against the potential of respective cash generating unit (CGU).

The Company cvaluates impairment, if CGUs have identified impairment indicators. Impairment is recognised, when the cammying
amount of CGUs including goodwill, exceeds the estmated recoverable smount of CGU. For the purpose of impairment testing,
goodwill acquired in a business combination is allocated to respective the CGU. CGUs which have goodwill allocated to them are
tested for impairment at least annually or more frequently if there arc any indications that the goodwill may be impaired. The
recoverable value of CGU which has been determined from a value in use calculation is estimated based on the discounted cash
Mlows method.

Key assumptions for the value in use calculation are those regarding weighted average cost of capital; average annual and terminal
growth rate. Other assumption includes expected changes to selling prices, raw material costs, demand and exchange rates. Changes
in selling prices, raw material costs, exchange rates and demand are based on expectations of future changes in the market based on
external market sources.

Significant Cash Generating Units (CGU)
The Company has identified only one reportable segments, i.c. Agri Processing. The goodwill and indefinite-life intangible asscts
acquired through business combinations have been allocated to CGU 'Agri Processing’. The carrying amount of goodwill is as

under:

As at 31 Asat 31
Particular Murch 2024 Muarch 2023
Goodwill 674.34 674.34
Total 674,34 674.34

The recoverable amount of sbove CGU has been ealculated based on its value in usc, estimaied as the present value of projected
future cash flows,
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Following key assumptions were considered while performing Impairment testing

Asat 31 Ay at 31
Particular March 2024 | March 2023
Average Annual Growth rate for 5
years 20% 20%
Terminal Growth rate 3% 3%
Weighted Average Cost of Capital %
(WACC) post tax (Discount rate) 1250 RLaws

The projections cover a period of five years, as the Company belicves this to be the most appropriate timescale over which to
review and consider annual performances before applying a terminal value multiple to the final year cash flows. The growth rates
and segmental margins used to estimate cash flows for the first five years ore based on past performance, and on the Company's five-
year strategic plan.

The Company has performed sensitivity analysis and has concluded that there arc no reasonably possible changes to key
assumptions that would cause the carrying amount of o CGU to exceed its recoverable amount.

The estimated recoverable amount of CGU exceeded its carrying amount and accordingly. no impairment was recognized for
goodwill as at 315t Murch 2024.

" For OFB TECH PRIVATE LIMITED
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OFB Tech Private Limited
(CIN :UT4140DL2015PTC284428)

Notes to standalonc financlal statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwisc stated)

Note No. 4(ii) - Other intangible assets
Technology Web Desian
Description of Assets re & B | Trademarks Soltware Tatal
development and Logo
Development
cost
1. Gross carrying amount
Balance as at 01 April 2022 2,429.71 19.09 0.86 2355 | 247321
Additions 924.05 - - 2362 047.67
Assets acquired on acquisition - - = 0.34 0.34
(refer note 50A)
Deletions . - - . N
Balance as at 31 March 2023 3353.76 19.09 0.86 47.51 342122
Addinons 45091 - - - 45091
Asscls acquired on acquisition - - - .
Deletions . - = = =
Balance as at 31 March 2024 3,804.67 19.09 .86 47.51 1,872.13
1. Accumulated amortisation
Balance as at 1 April 2022 1,597.97 14.78 0.03 9.61 1,622.39
Amortisation expense for the year 409.10 031 0.08 11.04 420.53
Elimination on disposal of assets - - - - -
Balance as at 31 March 2023 2,007.07 15.09 0.11 20.65 2,042.92
Amortisation expense for the year 477.02 0.31 0.09 11.97 489.39
Elimination on disposal of assets - - - - -
Balance as at 31 March 2024 2,484.09 15.40 0.20 32.621 2,532.31
I11. Net carrying amount (1-11)
As at 31 March 2024 1,320.58 369 0.66 14.89 1,339.82
As at 31 March 2023 1.346.69 4.00 0.75 10.86 1,A78.30
The Company evaluates the estimated remamings use Tul life of mtangible asscts and it ranges up 1o 10 years from
date of put to use.
(a) As at 31 March 2024
Technology
Balance useful life of intangible related we :uign Trademarks Software Total
ussel development Development and Logo
less than | year 5227 0.31 0.08 11.30 63.96
-2 years 78,08 0.22 0.08 3.59 81.94
2-3 years 97.88 0.09 0.08 98.05
3-3 years 1,092.38 3.07 0.16 - 1.095.61
5-10 years - - 0.26 - 0.26
10-15 years - - = = i
Indefinite - = - - .
Toltal 1,320.58 3.69 0.66 14.49 1,339.82
B
For OFB TECH PRIVATE L:::l\l)TED
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(b) As at 31 March 2023
Technology :
Balance uscful life of intangible related Web Design Trademarks |
& Software Total
asset development ) and Logo
S Development
less than | year 70.07 133 0.08 0.81 7329
1-2 years 142.26 - 0.08 - 142.34
2-3 years 127.14 0.93 0.08 26,05 154.20
3-5 years 1,007.22 0.74 0.6 - 100812
5-10 years - - 0.35 - 0.35
10-15 years - - * = .
Indefinite - - - - -
Total 1,346.69 4.00 0.75 26.86 1,378.30
Note No, 4(iii) - Intangible assets under develop
As at As at
Deseription of Assets 31 March | 31 March
2024 2023
ERP (SAP) 347.60 -
Total amount 347.60 -
Intangible assets under development ageing
As at 31 March 2024
Intangible assets under 2o be comptotnd s PP Total
development Less than 1 yvear] 1-2 years 1-3 years ““’“
ERP (SAP) 347.60 - - - 347.60
Project temporarily suspended . - - - -
Total 347.60 - - - 347.60
As at 31 March 2023
ted
Intangible nssets under I Tolif somplated in
Mare than 3 Total
development Less than 1 yearl  1-2 years 2-3 years veuts
ERP (SAP) - = 3
|Project temporarily suspended - - - -
Tatal - - s = L

‘As on the date of the balance sheet, there are no intangible asset under development whose completion is overdue or
has exceeded the cost compared to its original plan.

For OFB TECH PRIVATE LIMITED
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