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INDEPENDENT AUDITOR’S REPORT

To The Members of Wonderblues Apparels Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Wonderblues Apparels Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, and the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the
Statement of Changes in Equity for the year ended on that date, and notes to the financial
statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

« The Company’s Board of Directors is responsible for the other information. The other
information comprises the Director’s report, but does not include the financial statements, and
our auditor's report thereon. The Director’s report is expected to be made available to us after
the date of this auditor’s report.

« Our opinion on the financial statements does not cover the other information and will not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

« When we read the Director’s report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 'The Auditor’s Responsibilities Relating to Other Information’.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irreqularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Director is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
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events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

The financial statements of the Company for the period ended March 31, 2023 were audited by the
predecessor auditor, S.M. Chandrashekhar who had issued an unmodified opinion on those financial
statements vide their report dated August 09, 2023,

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b) In our opinion, proper books of account as required by law have been kept by the Company
so far it appears from our examination of those books except for not complying with the
requirements of audit trail as stated in i(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected

therewith, is as stated in paragraph (b) above.
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g) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in "Annexure A". Our report expresses an unmodified opinion on the
adeqguacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

h)

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

iii.

The Company does not have any pending litigations which would impact its financial
position. Refer Note 30(a) to the financial statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer Note 30 (b) to the financial
statements.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer Note 44 to the financial
statements.

(2)

The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note 42.6 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatscever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief,

as disclosed in the note 42.6 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable

and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and_{b)-above, contain any material

misstatement.
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v, The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2024 which has a feature of recording audit trail (edit log) facility for all relevant
transactions recorded in the software except that audit trail feature did not operate
from April 1, 2023 till March 13, 2024; the audit trail feature has operated
throughout the remaining period for all relevant transactions recorded in the
software. Further, during the course of our audit subject to above, we did not come
across any instance of audit trail feature being tampered with, in respect of
accounting software's for the period for which the audit trail feature was operating.
(Refer note 45 to the financial statements)

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024.

2. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B” a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants

(Firm's Registration No. 015125N)
Digitally signed by

Rajes h Kumar Rajesh Kumar Agarwal

Date: 2024.06,18
Agarwal 18:49:35 405'30°

Rajesh Kumar Agarwal
! (Partner)
CERTIFIED TRUE COPY (Membership No. 105546)
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ANNEXURE "A” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to financial statements of Wonderblues
Apparels Private Limited ("the Company”) as at March 31, 2024 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on “the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to abtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness, Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A campany's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
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of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on, the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

y Digitally signed by
Rajesh Kumar gsjesh kumar Agarwat

Date: 2024.06,18
Agarwa ! 18:50:02 +05'30°

Rajesh Kumar Agarwal
(Partner)
Membership No. 105546

Place: Gardgram = rADy  UDIN: 24105546BKEPEHS675
Date: June 18, 2024 CERTIF‘ED TRU\- C
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under '‘Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(M (a)

(b)

()

(d)

(e)

(i) (a)

(b)

(A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment, and relevant details of
right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Property, Plant and Equipment and right-of-use assets were physically verified during
the year by the Management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such verification.

The Company does not have any immovable properties and hence reporting under clause
(i)(c) of the Order is not applicable.

The Company has not revalued any of its Property, Plant and Equipment (including Right
of Use assets) and intangible assets during the year.,

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us,
the coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations, No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in agagregate, at points of time
during the year, from banks or financial institutions on the basis of security of current
assets, In our opinion and according to the information and explanations given to us, the
quarterly returns or statements comprising (stock statements, and other stipulated
financial information) filed by the Company with such banks or financial institutions are in
agreement with the unaudited books of account of the Company of the respective quarters.

WONDERBLUES RPPARELS PRIVATE LIMITED
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(iii)

(iv)

(v)

(vi)

(vii)
(a)

(b)

(viii)

(ix) (@)

(b)

(c)

(d)

(e)

(x) (a)

The Company has not made any investments in, provided any guarantee or security, and
granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year, and hence
reporting under clause (iii) of the Order is not applicable.

According to information and explanation given to us, the Company has not granted any
loans, made investments or provided guarantees or securities that are covered under the
provisions of sections 185 or 186 of the Companies Act, 2013, and hence reporting under
clause (iv) of the Order is not applicable..

The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013,

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of Customs, cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate
autharities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of Customs, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2024.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purpose for which the loans were
obtained.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) and (f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of

the Order is not applicable.
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(b)

During the year the Company has not made any preferential allotment or private placement
of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the

Company has been noticed or reported during the year,

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the

Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto the
date of this report.

(c) Asrepresented to us by the Management, there were no whistle blower complaints received

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xwvii)

(xviii)

(xix)

by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc. as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the Companies
Act, 2013 are not applicable to the Company,

In our opinion, and based on our examination, the company is not required to have an
internal audit system as per provisions of the Companies Act 2013, hence reporting under
clause (xiv)(a) and (b) is not applicable.

In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it's holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

RANELS PRIVATE LIMITED
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(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

i Digitally signed by
Ra-] ESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.18

Agarwa | 18:50:22 +05'30°
Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
UDIN: 24105546BKEPEH5675

Place: Gurugram CERTlFlED TRUE COPY

Date: June 18, 2024

WONDERBLUES 3 L§ PRIVATE LIMITED

Authorized Signatory



Wanderblues Apparels Private Limited
(CIN: UIBI00KAZD22PTC162480)

Balance Sheet as ai 31 March 2024

(Al smaounts are in Rs. Lakhs, unless otherwine stited)

Particalaes Note Asat Asat
31 Mareh 2024 31 March 2023
1. ASSETS
As Non=current asscls
Property, plant and equipment 3a) 74415 55,48
Right of use asset 3 X129 180470
Goedwill £ 38427 427
Pihecimglls ety b 471157 4.506.19
Financial assetsc
(i) Other Financial Assets s 1363 6181
Sub-total (A) 6, 700.61 171745
B. Current assels
Inventorics v 2066540 2,496,00
Financial aviets:
(1) Trade receivables [} 14 448707
(i) Cash and cash equivalents 1 i1 21870
Current tax asscts (Net) ] 102,03 147.76
Onher cument asscts ¥ 221,18 17557
Subetotal () 6,212.16 TS1L10
Total Assets (A+H) 12,983, 15,239.55
L EQUITY AND LIABILITIES
. Equity
Fapurty share caputal 12 40.M 4034
Uther exquity 12 I EEN 1Y 3,690.78
Sub-total () 192653 17309
1 kabilities
1, Non-current labilithes
Funancial labilities
1) Borrowings 14 138029 2503 97
(i) Loaase labilities I5 671.18 1,677.06
Prvisions 17 2600 003 FELEE)
Deferred tax labilities (New) 1 186,18 113.55
Sub-total () 149825 48502
E. Current labilities
Financial Luabiliies
(1) Bosrewings 4 4,03 02 359
(i) Lease liabilities 15 17129 75.94
(i) Trade pavables 19
- Totl fing dues of prives and small eaterp - .
“Total ot ding dues of creditons other than and small enterprises 1in7.a8 1,323.05
{iv) Other financial labiliies 1 2788 1.403.53
nher current liabilines s 7583 76.72
PProvisons 17 1559 19.01
Subi=total (K) 6,504.09 6.655.44
Total equity and Habilitkes (C+D+E) __&L—ﬂ. 15,239.55
See accompanying notes forming part of the linancial siatements 1-48

Tei terms of our report atlached

For Deloitte Hasking & Sells
Chartered Accountants

(2] ned
Rajesh KUMar e toees amwal

Date: 2024 06,18
Agarwal 18:46:38 +05'30°
Rajesl Komar Agarwal
Partner

Memberdip No. 105580

Place: Gumnugram
Dhate: June 18, 2024
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Wonderblues Apparels Private Limited

(CIN: UIRID0OKA2022PTC162480)

Statement of Profit and Lows for the vear ended 31 March 2024
(Al amounts are in R, Lakhis, unless otherwise stated)

Pasticolars Note For the year ended  For the perfod 16 June
3 March 2024 2022 to 31 March 2023
RIS ST operiots 0 1495231 4.576.50
11 Other income 2 12308 B3]
L. Total Income 1507539 4,5%5.05
1V, Expenses
Cost of matenals consumed 5} 790241 180468
Changes in inventories of finished poods and work-in-progress 1% 42101 (1,628,70)
Employee benefits sxpense 24 ERC TR /7452
Finance costs 2 87488 7138
Depreciation and amortisation expenses 2 170.43 8161
Other expenses 27 186846 47277
Total capemnses 14.5K60.48 3.8%9.23
V. Profit / Loss before tax (H1-1V) 1%8.91 69582
VI Tax expense
Current tax B 6755
Deferred tax charge’ (credit) 52.14 1022
Tax related w earhier year 130 .
Total tax expense S44 177.00
VIL Profit for the year/period (V- V1) 13447 HITH
V1L, Other comprehensive Income
Tiems that will not be reclassified Lo profit or loss
Re-measurement of net defined benefit obligation 3 H1.47 1640
Income tax impact on shove 2kih) (20500 (4.13)
Other comprehensive income for the year / period 6097 1227
IX, Total comprehensive ingome for the vear/pertod (VIT#VIL) 19544 53109
X. Earnings per equity share (Face Valoe Ra. 10/«
{previous period Rs, 100-) per equity share)
- Basic (in Rupses) 249 31334 4.039.76
= Diluted (in Rupecs) 9 13334 403976
See accompanying noles forming part of the financial statements 145
In terms of our repor attached
For Deloitte Hasking & Sells For and on behalfl of the Board of Directors of wally 43
Chanered Acco sy’ iy b Wanderhlues Apparchs Private Limited ADITYA Egl:r\"r;lu(.!‘ H! dby
i igitally signed
Ra] ESh KUlTIar Rajesh Kumar Agarwal WATH ::m’;mn SINGH BHACORIA
Date: 202406 18 MAHENORARUMAR 5, sesuon i 1nesas Date: 2024.06.18
Agarwal Lo PATEL Z5m BHADORIA 150233 053¢
Rajesh Kumar Agarwal Arth Malendrakomar Paiel Aditya Singh Bhadoria
Partner [Hrector Director
Membership No. 105546 DIN: 074598219 TN D959 |58
Place: Gurugram Place! Gurugram Mace: Gurgam
Date: June 18, 2024 ¥ate: Junc 18, 2024 Date: June 18, 2024
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Wonderblues Apparcls Private Limited

(CIN: UIKIDOKAZOIZPTC 162480}

Statemsent of Cash Flows for the year ended 3 March 2004
AT asmmasts 2 i R Lakbin, isndess atherwine viated |

Particulars For the year endled  For the Peviod 16 Jese

A1 March 1014 3022 10 31 March 2023

A, Caak Bow from spersting activities:

RYolt befie tec 1891 89531
Adjuntment for :

Deprociation and amortisation cupeme 17643 #1701
Finscs el K748K 27314
Trleras} Iacosnis (64K (144)
Gaim on leane mokificaton ek 3
Nt puin o forcipn curroncy transactions and tamlatios .09 .
Profit oa Sale of Frvod Avsets. (0,18 F
Prowision{ Reversal) fur credis hoss smd eber receivables {108y [¥H
Operating cach faw before werking capital chamges [EET 18617
Ad justments for working capital changes;

lncreaseh’ Doorease in trads recxivablos. 125080 2an
Fincreasch Darcane in oiber financial austy (EaleY n
lncreasch Dvorasne im by sacts 480l

lncrease)’ Devrease in inventorics [RCEETT

lacrcase (Dhczease) im frade papables Ha (155 08
Imereases (Dexresiz) in ather fnancial labalitics ¥7505; 39332
Incresae | Decreass ) im viber liabaliticy (B9 19 %)
Increase/ (Decrease) in provisions 1.1 (2.5%)
Carh d trom (used In L Larseal [FCTE
Tacuemne-tan paad (nat ) J485TE {21534)
Net cash flow from{used In) eperating activities (A) Iall.-li l&?&?ii
Canh Mo froima investing acthvithe:

Turehase of Properry, Flus and Equip espital wiwk ) (136495 (357)
Purchaic of ltangible sincts (nachabing sshgible sugt ol devolopment) 420 =
Procecds from sak of propeny, plant and cquipment .20 .
lnterest Incorme L] 149
Comiderasion paid oo busincs: stquiemn (AN [6033.79)
Nt ensh flow fromiused i) frem investing sctivities (1) (0,041,795 w
Cash Mow from financing acthvithes:

Prococds of e of dur capetal { nchuding securities promman - 3,200 00
Presoods from shorl-rm boeresmgn RN 475719
Proceeds (om longdcrm bormowings [RLLILT 250187
Repryment of lang-lerm barmow e (2423680 -
Repaymest of shor-icrm bocrmwmgt 1184540y TLAT000)
Payment of lease habilitkes 24000} 5K D6
Inagreat paid (5229 (320.74)
Net cavh gencrated Moy med in) Baancing sctivithe (O} llmlll _E*!-
Net Increasel{decrease) in cavk wnd eavh oquivalents (A< B0} 21845 206,70
Cash nrad canh cquivalents ut begioming of the year 21470 400
Cath und cunh equivalents af end of the year (rofer note §1) EETI 115.70

Nortes tn Maternent of Cavh Flowss

1. Cash sadd Cank Fquivalents As i 31 March 202 Asat 31 March 2023

{2) Balanges with banka

+ In cuarrens acouimts B.53 0737

(b Cashion haod 149 B
X1 10N

3. Changy in abilitics arising from tinancing sctivitics

As on Canh Maw
Particuls | 1 4
i 31 Mareh 2023 Tafien Ciutfiom iz AT R} AR SRS
Non-cura barrou ingn 230197 [NLLIL ) I2A2] b - 1.380.19
Curron bormowings LISTIY 1133 L1545 8 = 4,901,010
Lesig liabdisics. - - (R [NTEET] ML
Tatal liabilitics ariing from fnancing scrivities s iaLie [T i an| [ETEET TATS
Avon Cash Naw ™
l Particnlsrs 18 Jume 3022 = [~ owtew Oher Adj Anon 30 March 2023
- 2 Sl g - - 1 E019T
- AT5Te L0 AT 470 0 LTET.1
. - 8508 TATL0] TE100
= TSoLin 1152508} L2107 31417
1%
I e s ouar repon atuached
Far Diclodtte Haskine & Selh TVt and on behal [ of the Thoard of Drectars of
Chiariernd Accountanis Wanderhilues Apparels Private Limited mm by
Rajesh Kumar Jesyssite= ARTH " ADITYA SINGH 200va 1o
e i e UAMINERAMAZ BHADORIA  ouw sssinia
Agarwal - PATHL - et
Hajesh Kumar Agsrwa) Arth Mahendrakumar Faigl Aditya Sl Nhadoris
Pastnes Director Disctar
Memberahip Na, 105545 DN OT4%a218 I rnir ] ke
TMace: Gungram Plage; Gurugram: Mace: Ciurmgram
Date Jumc |8, 2024 Dt hunc 1K, 2024 Dhate: humc 16, 2024
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Wanderblues Apparels Private Limited

(CIN: UIRI00KAZO22PTC1A2480)

Statement of chamges n Eguity For the yvear eoded 31 March 3024
(ANl amounts are in Bs. Lakhs, unless otherwise stated)

A, Equity share cuphtal

Particulars

Nu, of Shares Amaunt

Asat 16 June 2023
Adld: Issued during the period

A4p.340

434

As ut 31 Mareh 20238

40410

4034

Add: basised during the year

As i 31 March 2014

A0

* Rifer note 12

B. Other equity
Fur the year ended 31 March 2024

Heserves amd Surphsy

Tonal sther equity
bl Securities premivm Retained carnings e
As it 16 June 2022 - - =
"ot for the period - S1m 52 S1KK2
Other Comprehensive Income = 1227 227
- Remeasurement of the net defined bemefit ablgatsons, net of fax - 22
Total comprehensive income for the year - 53109 SIL9
lssue of equity shases @ presmium 3,159,164 2 3.1 5966
As at 31 Mareh 2033 315904 S31.0% AuTE
rofit for the year - 133,47 13447
Other Comprchensive Incame N o -
- Remeasunement of the net defined bene fit obligations, net of tax ) -
Total comprehensive income for the year L1506 T6.53 3. Kkb.19
As it 31 March 2024 315964 726,53 3KN6.09

Sev peeompanying notes farming part of the Tnancial statements
I terms of our repat

For Delodiie Hasking & Sells
Chartered Accoutitants

Rajesh KUMar e agres

Agarwal LI
Hajesh Kumar Agarwal
Parmer

Muembership No, 105546

Place: Gurugrm
Date: Junc 18, 2024

For and on beball of the Boand of Dircctors of
Wanderblues Apparels Private Limited
ARTH Tlaghaba et by AT

MAHENDRAKLIM St S
AR PATEL o
Arth Maheodrakumar Fatel
Director
DIN: 7494319
Mace:

hate: June 18, 2024

ADITYA pecufo i
SINGH baon
BHADORIA ik oris
Aditya Singh Whadoria
Direcror

DIN: 0981914

Ploce; Gurugram
Dhaes: June §8, 2024



Wonderblues Apparels Private Limited

(CIN: VIR IKAZI22ZPTCI62480)

Notes (o the financial statements for the year ended 31 March 2024
(Al amgrints are in R, Lakhs, unless otherwise stated)

Note No, Ma) - Property, plant and equipment
Deescription of Asels Pluat amd Vehicles Oifice Computer Eleetrical Furniture Total
Machinery equipment Eguipments | and Fiatures

L. Giross enrrying amount

Balaace as at 16 June 2022 - - * ¥ = - -
| nadditions 0,74 . = 232 & = 106
Assets wequired under business nequisition (refer nole no 44 599.83 52.08 1.97 0.97 3.75 131 66591
Halunce as ot 31 March 2023 60057 52.08 157 i 75 . BON.9T
| Additbons 946 = B84 1328 2092 i L3649
Deletions Transfers >, » = 001 - - 0.01
Ralance as st 31 March 2024 90,03 sLo8 Tosl 1656 1467 11.30 RO5.45
. A dupreclutlan and

Balance os ot 16 June 2023 - - - - - - -
Depreciation expense for the period 16 June 2022 10 31 March 2023 k61 140 0 016 0,08 [IRTY 1049
Eliminated on disposal of assets = - = = - - >
Balance ax at 31 March 2023 Bl LA 008 s LR 016 149
Depreciation expense for the year 3K85 538 124 mn 1.20 058 081
Eliminated an disposal of axsets - - - .00 - - .00
Balanee as ut 3|1 March 2024 4746 728 L3s 288 128 L4 a0
111, Net currying smount (1-11)

As at 31 March 2024 64157 A48 945 1368 1339 10.26 THAS
Asat 31 March 2023 59196 S0.68 149 an 267 75 655,48
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Wonderblues Apparels Private Limited

(CIN: UI8100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3(b) - Right of use assct

Description of Assets Buildings on lease Total

L. Gross carrying amount

Balance as at 16 June 2022 L 9
Additions 1,856.26 1,856.26
Adjustment/Deletions . &
Balance as at 31 March 2023 1,856.26 1,856.26
Additions = =
Adjustment on lease modification 77227 772.27
Deletions - :
Balance as at 31 March 2024 1,083.99 1,083.99
II. Accumulated depreciation

Balance as at 16 June 2022 - -
Depreciation expense lor the period 51.56 51.56
Eliminated on disposal of assets < -
Balance as at 31 March 2023 51.56 51.56
Adjustment on lease modification 2.64 2.64
Depreciation expense for the year 216.80 216.80
Eliminated on disposal ol assels - =
Balance as at 31 March 2024 271.00 271.00
IT1. Net carrying amount (I-IT)

As at 31 March 2024 §12.99 812.99
As at 31 March 2023 1.804.70 1,804.70

Also refer Note No. 31 for disclosures as required under Ind AS 116 "Lease”

RELS PRIVATE LIMITED

Authorized Signalory
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Waonderblues Apparels Private Limited
(CIN: ULBIOOKA2022PTC162450)

Notes to the fMinancial statemenis for the vear ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Naote No. 4(a) - Goodwill

Particular As at 31 March 2024 As at 31 March 2023

Cust as al l_l}ﬁnning of the vear 38427 -
Assets acquired on acquisition (refer note 43) . 38427
Disposals

lmg!imcal s ai heginning of the year - -
[ during the year - =

Tmpairment as al end of the year B -

Net ook value as at heginning of the vear J84.27 -

Net book value as at end of the vear 38427 384.27

Impairment festing of goodwill:-

The carrying amount of goodwill with indefinite usefl life that arose on acquisition of flemised assets of Wonder blues (Partnership Firm) and hus been tested

against the potential nl'mpe:tlu.- cash generating unit (CGLY).

The Company cval T ifcash g

is all ™ the cash ge

i units (CGLUs) have aentified impairment indicotors. Tmpairment is recogrised, when the carrying amount
of LGI.Is including goodwill, exceeds the :s:lm.ll.ﬂl rccmmi:lc amount of CGU. For the purpose of impairment lesting, goodwill acquired in a business

g unit (CGU). CGUs which have goodwill allocated to them are tested for impairment at least annually

or more frequently if there are any indications that the gmdnlti may be impaired. The recoverable value of CGLU is estimated based on the discounted cash
flows methodd.

The recoverable amount of CGU has been detenmined from 2 value in use calculation. The calculation uscs cash ow forccasts based on the most recently

approved financial budgets and sirtegic forecasts which cover future periods of 5 vears,

Key assumptions for the value in use calculati

are those regarding weighted

expected changes to selling prices, raw ial costs, d

based on expectations of fusure changes in the market based on external market sources.
The management believes that no reasonably possible change in the key assumptions used in value ia use caleulation would cause the carrying value of CGU 1o

materially exceed its value in use,

The estimated recoverable amount of CGU exceeded its carrying amount and accondi

Significant Cash Generating Units (CGL)

The Company has identified only one reporable scgments, ie. Garments ns the CGU. The goodwill and i
1o CGU G

business binations have been allog

no irment was

ge cost of capital and terminal growth rate. Other assumption includes
pe rates. Changes in selling prices, raw matcrial costs, exchange rates and demand are

| for goodwill as at 31 March 2024,

As at As at
Particular 31 Mareh 2024 31 Murch 2023
Gioodwill 38427 184.27
Brand Name 3.550.00 3,550.00
| Tatal 3.934.27 3.934.27

pible assets acquired through

!, The carrying amount of goodwill and indefinie-life intangible asset (Brand Name) is as unider:

The recoverablc amount of cach CGU has been caleulated hased on its value in use, estimated as the present vatue of projected future cash flows,

Followmng key P were idered while p Impairment testing
As at Asal
Pmk“h::muanc;mm -~ — 31 I\la;':: 2024 al M;;l: 2023 CERT |F|ED TRUE CO'PY
Terminal Growth rate 3 3%
Weighted Average Cost of Capital % (WACC) past 12.50% 17.50%
tax { Discount rate) e "

The projections cover a period of ten years, as the Company believes this 1o be the most appropriate timescale over which to review and consider anmal

performances before applying a terminal value multiple 1o the final year cash flows, The growth rates and

first ten years are based on past performance, and on the Company®s ten-year sirtegic plan.

The Company has performed seasitivity analysis and has concluded that there are no reg
carmying amount of a CGLU 1o exceed its recoverable amount.

B

used 1o esh cash flows for the

1§ PRIVATE LINITED

wptions that would cause the

Authorized Signalory



Wonderblues Apparch Private Limited
(CIN: UIB100KA2Z022ITC 162480)

Notes ta the financial statements for the vear ended 31 March 2024

(AT amoarts are in R Lakdy, unless otherwise stated)

Nofe No. 4(b) - (iker Intanglble aveets

Computer

Descrigilon of Asicts Brand name Ealiwars Custamer hip Tatal
Lirow carrying amount

Halance as at 16 June 2022 ] &

Additions * =

Ereictions - . = = -
Intangible ausets acquired under businees soquisition (refer note no. 43) 388000 .78 1200 165 71400 483175
Balance as at 31 Mareh 2020 550,00 10.75 1,300,008 7100 481175
Adklitians - 1430 - . 1520
Dehetinm - - 5 » -
Balance as a1 31 March 2024 155000 1408 120008 Th.en 4,845,095
Il Accumulated amartisation

Balance as st U6 June 2012 . - . . -
Amusrtisation expense for the period 16 June 2022 10 31 March 2023 - 085 19.07 ind .56
Deletioes - - =
Balance as at 31 March 2013 - 045 19.07 S 1850
Amortisibion expense for the year B 513 NDo 2167 10852
Deletinn - - = » -
Balance as a1 3 March 2024 - 6.00 .07 ELET] 1408
W11, Net earrying amoust (1-11)

As 5t 31 March 2024 550,00 1898 1,000.93 4169 471157
As al M March 2023 355000 L) 1. 180.93 b5 06,19

The Company evaln the st d life of ansets (eveept brsnd name) and it ranges upto 15 Years from the date of pul 1o ose. The estimated uscful life of brand name b
Inddefiniie.
FY 101324
Compuicr
Useful life af other intangible Saltware Hrand name Customer Relationyhip | * reemeni Total
Eeus than | years = = - -
1.2 years - - = - -
2-3 years 1895 - - 4169 [
315 yeans - - 1.100.93 - 1,100.93
Irskefinite hie . 3.55000 - - 355000 |
Tutal 1898 A.550.00 1,100,903 AL 4,711.57
Comijister
Software Mrand panie Customer Relstionship | Non-compete agreement Total
5.90 - 6836 7428
- - 118093 - 118093
- 3,550 00 = - 355000
.90 A, 550,00 1,1%0.93 (Al 400619

WONDERELWES

CERTIFIED TRUE COPY
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Wonderblues Apparels Private Limited

(CIN: UIB1I00KA20221TC 162450)

Notes to the finsncial statements for the year ended 31 March 2024
(Al smounts ar¢ in R Lakbs, unless otberwine stated)

Note No. 5 Other financlal nuets

Uinsecured, comidered good
Seeurity Deposits
Tutal

Note No. b Income tay sty Habilithes (net)

Advance tax
Provision for Tax

Note No. 7 Deferred tax avsets'( Liabilithes)

Tan effect of items constitutbng deferrea tax Habilities
(0 the difTercnce between book balance of property, plant and cquipment aod imfangible
anct

Tax effect of Henis constliutbng deferred tax assets
Right of use

Provision for crmployee benefits

Provisions for expected crods loss

Provissm for expene

Unabsorted Depreciation

Ieferred tax anscis {liabilities) (net)

Note No. 8 Other assets

[Habernies with government aulhorities
Advance o suppliers

Advance to cmplojyess.

Prepaxd expenes

Taotal

Note No. 9 Inventorics

Inventories (af lower of cost and net realisable vahse)
Taw matgrialy

Storcs convumables

‘Work-m-progress

Funihied goods

Tutal

Included above, goods-in-transit:
Raw materials

Finahed Goods

Total

As at 31 March 2024

As at M March 2021

Current Non Current Current Non Current

- 11363 - 6iEl

. 11363 - 61851
.

As at 31 March 2024

As at 31 March 02}

Current Non Current Current Non Current
10203 - 25H =
w - 167.58) =
102,01 - 147,78 =

As st 31 March 2024

As at M March 2023

409,64 155,92

409,84 135,92

741 EX S

M 3621

0.70 162

- 050
180,64 -

146 4137

[IETAET (113.55)

As at 31 March 2024 Asat 31 March 2023

Current Nan Current Current Nun Current
142,60 - LX) =
51.00 . 5852 -
10.56 - 122 -
16.93 . £l -
2!_”! = I'.l!.ﬂ'_ -

As at 31 March 2024

Asat 31 March 2023

122957 LUAE L
63.78 17144
faT.40 4061
T04.05 .08
FXIEXTN %00
Ihl.20 397
Livdh. 24 -
32746 397

i
The cost of Inventories recognised as an cxpense during the year was Re 832532 lakhs (previeas period Ry 2,150.95 lakh).

Node Now, 10 Tranle recelvalibes

Securcd, conmdered good

Unsecured, comsidered good

Roccivables which have significant merease m credit mik
Lo alkrwance®

Tutal

Hefer Note no. 10 {2) for Trade recelvable ageing schedule
* Movement In expected credin Jows:

Halance at the begmmang of the year

Prowvision recognised during the year / period

Provision reversed during (e year / perod

{ED TRUE COPY
\NONDERB

CERTIF

Asat 3 March 1024 As at 3 March 2023

Current Non Current Current Non Current

323143 - 448707 -
T - 642 :
(277} a 1642) =

ERITED PR A—

As at 3 March 2024

Anat 31 March 2023

642 -

2 642
165 P
177 542

PRIVATE LIVITED
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Wonderblues Apparels Private Limited

(CIN: UISI00KA2022PTCl02480)

Notes tn the financial statements for the year ended 31 March 2024
(Al amounts are m Re, Lakhs, unless otherwise stated)

Note No, 11 Cash and cavh equivalents

As at 31 March 2024 As at 31 March 2020
(@) Balance with Bank
= Ingument accoumts 053 737
{b) Cash oo hand 169 £33
Tatal
n 215,70
Note No, 12 Equity share capital
{a) Share capltal As at M1 March 1024 A at 31 March 202%
No. of Shares Amaant No. of Shares Amount
Authorised
100,000 Eaity Shares of Ry, 100 each 101, 0061 101 101, (N0 100100
106,008 10000 100,00
As mt 31 Alarch 2024 oy
No, of Shares Amaunt Amount
Isaued, subscribed and fully paid-up equity shares
40,340 Fguety Shares of Ra 100V each 40,340 4034 40,340 4034
A1340 -2 LRSS do,
(b} Reconclllation of shares ding at the beginning and at the end of the year
As at 31 March 2024 As at 31 March 2023
Equlty Shares N, of Shares Amount N, af Shares Amaunt
A1 the beginming of the year 40,340 4034 - -
Add: Shares issucd dunng the vear | period® - - 0,340 40,34
At the end of ihe year d0340 FTKT] 40340 4034

* The Company has lisued 39,340 equity shares of Rs, 100 each fully pakd-op at a presalum of Ra. 8,031L68 per share on 04,00,2023,

(i) Rights, pref, and r hed (o equity shares

The Company has only one class of equity shares having a par value of Rs. 100/ per share. Each holder of oquiy sharcs s entitied 1o ome vote per share, In the avent of hiquidaton
of the company, the holders of equity shares will be entitlel 1o receive remaming assets of the Congany, afier ditribution of all preferential amounts. The ditnibution will be in
proportion (o the number of cyuity shares held by the sharcholders

() Details of shares held by oliimate holding company / holding company and | or their subildiaries

As at 3 March 2024 As at 31 March 2023
No, of Shares Amount No. of Shares Amaant
Holding Company
OFG Mumufacturing Businewes Mrvate Limsted 40340 40.34 40,340 A3
() Detalls af sharehalders holding more than 5% shares in the Company
Equity Shares
As at M March 2024 As at 31 March 2021
No. of shares % holding No. of vhares %% holding
OFCG Manufacturing Businevses Provate Limsied 40340 100, 00% 40,340 10,00
N Change In promatees sharcholding
1) Equity shares
An at M March 2024 As at 31 March 2023
Eisarectionie No.ofShares %oftotalehares  No.ofShares % of total shares
Equity shares of Rs. 100 cach fully paid up held by
OFO Manufbcturing Basinessen I'rivate Limited * 40,340 100.00% 40,340 106,008
*One share is beld by Avish Mohapatra sy nominee of OFG &Iln-hﬂ-rla;'l;ﬂ Lad
Note Noo 13 Other equity
As at 31 March 2024 As at 31 March 2023
Detalls of Reserves and Surpley
{a) Securities Premium
Oypcning Balance 215966 -
Addl: Socuntics preminem on msus of cquaty shares - 115066
Closing Ralance 315966 1,159.66
(b} Retained Eamings
Upsnimg balune s11.09 .
Add: Profiv/(lassh far the year 13447 S18.82
Add: Other Comprehensive Income (net of lax) By 12237
Closing halance . 7650 3.9
Tutal Reserve & Surplus 00?\{ LT 3,490.75

TRE
Qﬁﬂ\?\@ WONDE £LS PRIVATE LINITED
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Wanderblues Apparels Private Limited
(CIN: UiK100KA2022PTC162480)

Notes to the financial statements for the year eoded 31 March 2024

(AN amounts are in Ry, Lakhs, unloes otberwing sated)

Natare and purpose of reserves anid surplus:
(2} 8§ premium: Securities f

(b) Surphec{ Deficit) in Statement of Profit and Loss: ey

the ainriaist of

Note No. 14 Borrowings
Secured

+ Cash credit from bank
Unsecured
Loans from relaed partics
Waorking Capital demand loam from relsted panty
Losans repayable on demmand
= il Discounting from Aditya Dl Finance Limited
Tatal secured and nsecurcd borrowings
Less: Current maturitics of non current borrowings
Total

Note No, 15 Lease labilithes

Measured at Amortised Cost
Lease Luabilitics
Total

Note No. 16 (Mher financial Rabitities

Measured at Amortised Cost
Sccurily deposits

Other payables*

Book Owverdrafl

Interest acerued snd due on bormowings
Total

i profits camed by the Company 1l date,

account is used b recond the promiven on vie ol shares and i utilsed in acconbince with the provisioas of the Companics Act 2013,

As 3t 3 March 2024 Asar 31 March 2023
Current Non-Current Cuwrrent Non-Current
2.653.51 - $67.18 -
- 1085.78 - 3.200.00
AT5.00 - 1,600.00 a
103,02 i 1,193 98 -
4,197.53 LOS5.7R AIaLe 3,200.00
T05.49 (705.49) 396,03 (396.03)
PR T LIN39 375719 18097,
As at 31 March 2024 _ AsmtdMamhen
Current Non-Cuarrent Current Non-Current
171.29 871,18 7504 167706
171,29 471.15 T5.94 16TT.06
= = — =

Asat 31 March 2024

Asat 3 March 2013

Current Non-Current Current Non-Current

a . 15.00

- 1.000.22 -

- 7831 -
2788 - -
17.58 = 1,401.53 -
LA T e

*Includes babinve consideration of R 1,010.22 lakhs payable within pent 12 months subiect 1o certain conditions as per business transfor agroement.

Note No. 17 Provisions

Provislons for employee benefits
Grratuity {refer note no 34}

Leave Encashmen

Tutal

Note No. 18 Other Habilivies
Advance received from customers
Sustutory dises pavable

Total

Nute No, 19 Trade payables

pries (Reler note 35)

Tuolal ling cucs of micro. L sl senall
Total dimy dhucs of ered her than mro T
Total

Reler Note No. 1%a) for Trade payabled ageing schedule

fics and small crfcrprises

As at 31 March 2024

As at 31 March 2028

Current Non-Current Current Nun-Currenl
E03 17664 1631 179.66
10,56 §3.59 270 THTH
1859 160.63 9.0l 25544
A st 31 March 2024 Asat 31 March 2023
Current Non-Current Current Non-Current
095 + - -
74 58 - 76,72
1583 - J8.72 -

Asat 31 March 2024

Asat 31 March 2023

Carrent Nun-Current Current Non-Carrent
136748 - 1.323.05 -
136748 : L3I0 -

\PRIVATE LIMITED
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Waonderblues Apparels Private Limited
(CIN: UIBI00KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024

(Al amounts are in Rs. Lakhs, unless otherwise stated)

Noie No. 10(a)Trade Receivables ageing schedule:
i) Asar 31 March 2024

Particulars

(1) Undisputed Trade Receivables - Considered good

(1) Undisputed Trade Receivables - which have significant
increase in credit risk

(1) Undisputed Trade Receivables - Credit Impaired

(v} Disputed Trade Receivables - Considered Good

(v) Disputed Trade Reccivables - which have significant
increase in credit risk

(vi) Disputed Trade Receivables - Credit Impaired

Less: Loss Allowance
Total

i) As ut 31 March 2023
Particulars

(i) Undisputed Trade Receivables - Considered good

(1) Undisputed Trade Receivables - which have significant
increase in credit nisk

(1) Undisputed Trade Receivables - Credit Impaired

(iv) Disputed Trade Receivables - Considered Good

(v) Disputed Trade Reccivables - which have significant
increase in credit risk

(vi) Disputed Trade Receivables - Credit Impaired

Less: Loss Allowance
Totul

m

WOND

Outstanding for following period from due date of payment

5

Less than & 6 months - | Mare than Total
N ’ e
ot Due I year 1-2 years 2-3 years 3 years
264769 583.57 017 - . . 323143
- 7 .06 - - . b fog)
2.647.69 556.28 0.23 - - - 323420
(2.77)
2,647.69 586.28 0.23 - - - éﬁl A3
Outstanding for following period from due date of payment
- ! Taital
Not Due Less than 6 6 months - 1 L yors 13 yents More than a
months year 3 vears
3,535.86 946,67 4.55 . - . 4457.08
. 450 1.52 . - - 6.42
3,5335.86 951.57 6,07 - - - 4,493.50
(6.42)
3.535.86 951.87 6.07 - - 4.487.08

LYE

o

A

y
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Wonderblues Apparels Private Limited

(CIN: UIS100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 19 (a) Trade payables ageing schedule: »
i) As at 31 March 2024

Outstanding for following period from due date of payment

Particulars Not Due l.ess’lhan 1 I2years 23 yenrs More than 3 Total
Year i vears
(i) MSME - = = = = 3
(1) Others 1,179.74 184.90 2.84 - - 1.367.48
(ii1) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others - - - - - -
Total 1,179.74 184.90 2.84 - - 1,367.48
i) As at 31 March 2023 .
Outstanding for following period from due date of payment
Particulars Not Due Less.llmn 1 l-2years 2-3years More than 3 Total
Year years
(1) MSME - - - - - -
(i) Others 1,173.18 149.87 - - - 1,323.05

(1ii) Disputed dues - MSME - = - - -
(iv) Disputed dues -Others E 2 g = =

Total 1,173.18 149.87 - - -

CERTIFIED TRUE COPY

WONDERBLU S PRIVATE LIMITED

Authorized Signatory
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Wanderblues Apparels Private Limited

(CIN: UIS100KA2022PTC162480)

Notes to financial statements for the year ended 31 March 2024
(Al mrmoants are in Re Lakhs, unless otherane itated)

Note Now, 20 Hovenue from aperatbons

For the year ended Far the period 16
Particulary 31 March 2004 June 2012 to 31
March 2023
(3) Revenue from sale of producis (Refer mle no. 32) 14,947.63 1,576.50
(b Onber operating revente 468 T
Total 14.852.31 457650
A) Bireak-up of revenue from operations:
1) Disaggregation of revenue based on major products and serviees:
|a) Revenue from sale of products
Sale of products
= Readymade garmeniy 14,847.63 4,576.50
14.947.63 4.576.50
b} (Hber uperating revenue
Dty drawhack recenved 468 -
4k -
1) Disaggregation of revenue baved on major geographical locatlos:
Ind= 14.716.96 457050
Outside India 23533 -
14.952.31 4.576.50
Note No. 21 Other income
For the perlod 16
Foh dhe year aided June 2022 1031
31 March 2024 March 2023
Interest income from financial assets carvied at amortived cont:
- Hank depasits 0,13 -
« Seeurty deposit 9.7 1.54
Interest Incomne for delayed pavment - 149
Dincount ncome 2242 405
Reversal of provason for expected credit boas on trade receivables (rofer note 37) 268 -
Nel gain on foresgn currency Iransactions and franskation e s
Profit on sale of property, plant and equapment 0,18 -
Inderent - IT Refund .84 -
Giain on kease moadification 16,83 -
Miscelancous income 043 1.42
Total L2108, L
Nate No, 21 Cost of materiab consumed
Far the year ented For the period 16
M March 2024 June 2022 1o 31
March 2023
Raw materials consumod
Opening Stock * 35188 i
Al | Purehases durmg the yesr perod 61578 1,051.57
Liews: Closaigg Stock ¢ 1.068.37 35188
71919 155999
Consumaliles
Opening Stock 171.44 -
Add : Purchases 206546 3810
lews: Closing Stk 6378 17044
217312 209.66
Tutal 190241 1.809.65
*Excluding Goods-in-tranit
Note No, 23 Changes In inventaries of finlshed goods and work in progeess
For the year ended Far the period 16
M March 2024 June 2022 to 31
March 2023
Inwentories ut the end of the year:
Work-in-progres G640 B49.61
Finsshed goods * 53839 TR0
120579 1628.70
Inventories st the beginning of the years
Work-in-progress w6l -
Fimished goods TI9.09 -
1,628.70 -
Net i il n fes of finished goods and work in progres 4129 (1,628.70)

* Excluding Goods-in-transi

oLy PRIVATE LINITED
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Waondertilues Apparels Private Limited

(CIN: UIB100KAZ022P TC 162480)

Notes to fimancial statements for the year ended 31 March 2024
(Al amounts are in B Lakh, unless otherwise stated )

Nate No, 24 Emploviee benefits expense

Salaries and wages, nchuding boms
Comtribution 1o provident and oiher funds
Stall wellare expenics

Ciratuity Expenses (refer note 34)

Tatal

Note No. 25 Finance costs

Intercst expense on 1 fal carried at rilsed cost:
= borrow mgs from banks

- loan from related partics

= borruw g from others

= ket lianlitics

Interest cxpenss on delayed payment of statutory dues

Other barrowing cost

Tutal

Note No. 26 Depreclation and amartisatian exp

Deprocation on property, plant and equipment
Depreckstion of right of e nssels
Amortisation of other intengible asets

Note No, 27 Othier expenses

Frewght and Cartape
Fuel, electrity and water chatges
Job work charges
Tour, Hlang and pe
Logal and professional fees
Hire Charges
Prinling mid statbonery expenses
Postage and Courier
Sceurity expermed
Telephone and lax cxpenes
Rent including lease rentals (refer note 31)
Rates and tancs
Insurance expensce
Testing and cenification charges
Repairs and mamicnance
Husincud prometiin expoises
Marketing expenses
Auddors remuncraton

- As stalutory sulitor

= As b audivor
Expendilire vn corporats social responsibility
Bank charges

Ofice enpemmes
Provison for expected creds Joss on trade recenvables
Donation

o o

Fur the year enled For the period 16
M March 2024 June 2022 1o 31
March 2023
209,95 77290
302,16 69,80
B A.30
97.20 1.5
RN TTRT] %7482
Far the vear ended Fur the period 16
31 March 204 June 2022 10 31
March 2023
12447 048
43782 18248
163.82 4642
A7 4360
L4 .
57.16 -
KT458 17138
For the year ended For the perod 16
31 March 2024 June 2022 to 31
March 2023
S0.81 10,49
21650 51.56
10k 52 25.%
37643 §T.61
—
Far the year ended Far the period 16
M March 2024 June 2022 10 31
March 2023
192.20 4045
23130 5793
55143 200.12
57.50 7.1
308,06 Ble
7104 1578
(X1 170
1373 115
M 1660
4 114
00 -
1.75 (L]
1290 N
075 735
18309 5536
0.8 173
1460 L3
150 125
1L 025
1400 =
L 659
8T8 207
. 6.47
5108 076
943 637
7Y O
RIVATE LIMITED
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Waonderblues Apparels Private Limited
(CIN: UISID0KA2022PTC162480)

Notes to financial statements for the vear ended 31 March 2024

(AN amonants ane in Re, Lakhs, unless otherwise statad)
Note No, 28 Taxes

(a) Incame tax recognived In profit and loss

For the year ended | For the period 16 June
i
EticRry 31 March2024 | 2022 1o 31 March 2023
{a} Current tax 230 6758
(b Deferred tax charge/ (eredit) 52.14 .42
Total 444 177.00
(b} Income tax recognised in other comprehensive income (OCT)
For ihe year ended | For the period 16 June
Farllculin 3 March2024 | 2022 10 31 March 2023
Deferrad tax charge/ (erein) on remeasurement of defined benefit plan 3050 4.13
Tatal 20.50 4.13

ic) Tax reconciliation

Far the year ended | For the peciod 16 June

Partleulars 31 March 2024 2022 to 31 March 2023
Profit before tax 13891 582
Applicable tax rate 25.07% 517%
Income 1ax expenscs calculated at above rae 4754 175.12
Tax effect of:

-E 5 d non deductibk 613 -
= Othern 077 I\&
Tatal 4,44 177.00

() Deferred Tax Movement as on 3131 March 2024

Deferred Tax Asels /

{Charged) credited fo:

Deferred Tax Asvels /

Particulars (Liability) ay a1 Other comprehemive i (Liability) as at
01 April 2023 Proflt and foss income Ryulty 31 March 2024
On the dilference between book balance and 1ax balanee of »
1559, 253, 40064
plant and and other § ible asscts (135:92) 1353.13) { )
Right of use assct ed an - 741
Provision for employee benefits 21 19.00 (20.50) un
Provisions for doubtful advances 162 (0.92) 070
Expenses allowed on paid basis 050 (U.90) - .
Unabsotbed depreciation - 18064 s 18064
Total (113.55) (52.14)] (20.50) (186.18)|
ic) Deferred Tax Movement for the period 16 June 2022 to 31 March 2023
(Charged )/ eredited to:
Deferred Tax Assets / rged = Deferred Tax Assets |
Particulars {Liability) as al 16 Other comprehensive J (Liability ) as at
June 2012 Profitam foc Fxcoine Fquity 31 March 2023
O the difference bm\fcu book balance f:ml tax balance of . (15590) B (155.92)
property, plant and equipment and other intangible sssets
Right of use asset - ind - 164
Proviskon for cmplovee benefits 4034 (4.1%) Ja21
Provisiens for doubtful advances 162 1.62
Prov for expense 0590 - 0.90
- (100,42} (413 {113.55)

o
cernED TRE -
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Wonderblues Apparcls Private Limited

(CTN: UIS100KA2022PTCI62480)

Noies io linancial statements for the vear ended 31 March 2024
(AN nmounts are in Rs. Lakhs, unless otherwise stated)

Note No. 29 Earnbogs Per Share (EPS)

Hasie carnings per share

The ealeulation of basic eamings per share for the year ended 3152 March 2024 was based wn the eamings attribirtablé bo equity shareholders of
Ra 134,47 Lakhs (31 March 2023: Rs. $138.82 lakhs) and weighted averape number of exjuity shures outstanding of #0340 (31 March 2023: 12543)

Diluted earmings per share

The calculation of dilued eamings per share for the year ended 31 March 2024 was based on the camings anributable o equity shatchold

of Ry,

134,47 lakhs (31 March 2023: Re. 51552 lakhs) and weighted average number of equity shares outstanding afier adjiestment for the effects of all

dilutive potential equity shares of 40530 (31 March 2023: 1 2543).

Fur the year ended | For the period 16 June
Particulars 3 March 2024 1022 to 31 March 2023
Net proft anribuble 1o cquity sharchokders (s, in 1akhy) 134,47 LIEE
Calenlation of welghted sverage number of equity shares -
Number of equaty shares al the beginnmg of the vear 40,340/ -
Number of cousty shares outstanding as at the end of the vear 40,340 40.340|
Weightcd average number of equity shares outstanding Juring the year A, 340 12,843
for calculation of basic EPS
Weighted average number of equity shares outstanding duting the An a0 12843
year for calculation of diluted eamings per share
Nominal value of equity shanes (Rs.) 1 10
*Busle earnings per equity shares(Rs.) AR E] 4,009.76
Diluted carnings per equity shares (Re. A3 4,039. 76

Note No. 30 Cantingent labilities and commitments

(1) Contingent Liabilities:

{a) The Company does not have any pending litigation which would impact its financial position.

(b) The Campany does not have any long term contracts including derivative vontracts for which there will be any material foresecable losses.

() Commitmenty:
The Company does ol have any commitments which would impact it financial postiion

Nate No, 31 Disclesures as required under Ind AS 116 Leaves

The Compasy has entered into lease agreements for acquiring space t do its day to day operations. Such lease contracty include sonthly fived

payments for rentals,

The Jease contracts are gencrally cancellable at the option of lessee during the fease tenure after the completion of non cancellable period. There are

na vignificant restrictions imposed under the lense contracts,

A. Belaw are the summary of financial informatian related to the abuve lease contracts fur office space:

For the year ended | For the period 16 June
Parficsery 31 Mareh 2004 | 2033 o 31 March 2023
Amortization evpense on Right-of-use (ROL) asscts recogrired during the year 216,40 5156
Interest expense an lease liability o047 4360
Carrying amount of ROL aciets ay on the reparting dake B12.99 1804, Ttk
Total cash outtlow for feases 24000 58.07
Lease lishility as on the reporting date B42.44 1,743.00
B. Movement In lease labilitles duriog the Peciod 31 March 2023 b0 31 March 2024
Particulars For the year eoded For the period 16 June
31 March 2024 2022 to M March 2023
Upening Balance! Halance sv a1 16th June 2012 175300 -
Additiony - 1,767 47
Finance cost accrued duning the year 90.47 43,60
Lease modificanon adjustment (T61.03) -
Payment of lease liahilities 240.00) (38.07)
Tatal H41.44 1,753,000

WNDERBLUES APP PRIVATE LIMITED
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Wonderblues Apparels Frivate Limited

(CIN: UIS100KAZ022PTCL62480)

Notes to linancial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise statedi

€. The following is the break-up of current and non-current leave
Tabilities:

Particalars Asal Axat

31 March 2024 31 March 2013
Non-cument lease labilitics 67115 1.677.06
Curvent lease habilitics 171.29 75.04
Total il 1.753.00
. The table below provides details regarding the contractual
maturitics of lease liabilitics on an dbconnted hasis:
Particalars Asat Asat

31 March 2024 31 March 2023
Lews than one year 17129 7594
O tas five years 67118 ¥20.49
More than five years o0 $56.57
Total 4244 1,783.00
E. Helow is the amount recognised by the Company in the statement of cash flows.
Particulars indiow AEM

A

Tutal cash outflow for leases 240,00 3807
There wre oo gent lease/| fecs p
F. Onher disclosures
) The incrermental borrowing mites as at each reporting dite is s below;
I Asat Asmt
bl 31 Mareh 2024 31 Mareh 2023
Weighted -average incremental bormowing rate 1% 0%

) As at 31 March 2024 & 31 March 2023, the Company does not have sy raterial related party leases as a lessee. The Company does not have any

sale-leaschack amangements as lesee and typically does nat enter into Jeveraged leases.

Note No. 32 Cantract balances

PFarticulars

Asal Asal
31 March 2024 31 March 2023
Trmde receivables (earrent and non-cament) (refer note 1) 323143 4447.07
Advanee received from customens {refer note 16) (KN -

Revenue is recognised at point of time on successful completion of performanie obligations as per contract. (nee the performance obligation is

fuifilied for invoicing is done, contract assets are clissified fo trade receivables.

Advance received from customen aze on account of the uplront revenue received fiol for which perfl bligation has not yet been
completed.
Muovement of contract halances
Partleslars For ::;nr&d 3 11-:;;1!:;::::’:: ::ue
555 :
Halance as al the end of the year |_§_| :

CERTIFIED

TRUE COPY WONDE.RELUES
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Wonderblues Apparcls Private Limited

(CIN: VIS 100K A2022PTC162480)

Notes to financial statements for the year ended 31 March 2024
1Al amounts arg in Rs. Lakhs, unless otherwise staied)

Nofe No. 33 Operating segments

The Company is primarily in the business of garments. The Company's scgs ure | by the Chief Up g Decision Malkier does not resubt
into identification of different ways soarces into which they sec the perfvrmance of the Company. Therefore, there is no reportable segment. Hence
the disclosure requirements in tenms of IND AS 108 "Opersting Segments™ are not applicable.

Information about major customer:
The Company has four customet whose revenue represents $5.96% amounting to Ry, £3.65 Crores (31 March 2023: four customens whose revenae
represents 60.12% amounting 1o Ra. 25.94 Crores) of the Company’s tital revenue.

Information about geographical areas:

a) Revenue from customers

As ot Asal
| Farticunsy 31 Mareh 2024 31 March 2023
Domestic 14.716.96 4,570.50
E 35.35 =
Tatal 1495231 157650
b} Information about Tolal assets

As al As atl

"
Farlcutany a1 Mareh 2024 Ma

Domestic 1247586 15.239.55
¥ 110,00 S
Total 12,988 87 15219.68

Domestic information inchudes sales and services 1o customens Jocated i India
Overseas information inclodes sales and services renderad to costomens located outside India

Note No. 34 Employee Benefits

A. Post employment benefit plans

i) Defined comtribution plans

The Company mekes it ined as specified g of cinployee salaries in respect of qualifying employees towands provident
fund, emplayees nulc mmg nﬂ labour welfare fund, vahx'h are defined contribution plans. The Company has no obligation other than to make
the spevified ¢ The ibutions arc charged o stalgment of profit and loss as they accme, The amount recognised a5 expense towands

contribution to provident funal, statc msurance and labour welfare fund ayggregated to R 30210 lakhs { Previous period R 6950 lakhs),

1) Defined benelit plans
The Giratuity amount has been computod based on respecti ployee’s salary and the years of employment with the Company, Gramity has been
accrued hased on actuarial valuation as at the balance sheet date, carried by an independent actiary,

The following tabls sets forth the status of the gratuity plan of the Company snd the amounts recognised in the Balance Sheet and the Statement of
Protit and Lows.

1. Net liability recognised in the Balance Sheet

Asat Asal
Particulers 31 March 2024 31 March 2023
Present value of defined benefil obligation 18467 195.97
Net Liahility recognised in Balance Sheet 184.67 195.97
11 Espense recoguived in the § af Profit and Low
Axat Asal
Particulars 31 Margh 2024 31 March 2023
Current Service Cost $2.03 4.2
{Interest coat on the net defincd benefit lability (asset) 1463 3.30
Fx I thie Ststerment of Profit snd Loss 97.18 17.52
111, Remeasurement reeognived in the Other Comprebensive
Income
Anat Asal
Particulars 31 March 2014 31 March 2023
Actuznal (gans) kesses - -
- Change in demographic assumptions 111.08) -
= Chunge in financial assumptions (22497 -
~ Experience adjustments ii.e. achul experience vy assumptions) i47.44) ilh. 40
Remeasurement recognised in the Other Comprehensive Income AR An)| lllvlllﬁ

CERTIFIED TRUE ik JONERRLEE PSR LTES
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Wonderblues Apparels Private Limited

(CTN: UIS100KAZ022PTC162450)

Notes to Mnancial statements for the year ended 31 March 2024
(AN amounts are in Ra. Lakhs, unless otherwise stated)

IV, Movement in the present value of defined benefit obligation
Asat Asat
Fasticwiar 31 March 2024 31 March 2023
[Fresent value of defined benefit obligation al beginning of vear / date of acquisition 195,47 1K4.86
Curnent Service cost $2.63 0.2
Past Service Cost 4 4
Interest cost 1463 130
| Re-measurement {or Actuarial) (gain) / loss ansing from:
= Change in demographic asssmptions 1 11,085) -
= Change in financial assumplions 22.97) o
» eXpericnoe varance (Lo, Actual expericnce v sssumptooms) 147.44) 116.40)
Henefits pai 12710 .
Inﬁi 195.97
V. Bifurcation of present value of obligation st the end of the year
Asat Asat
e L 31 March 2024 31 March 2023
Current lability (Shoit term) L 1E) 1631
Non-current liability (Long term) 17664 174,46
V1. Principal ial assumptions
As at Asat
Fanicaan 31 March 2024 31 March 2023
Discotint rale 7. 20 T.45%
Salary growth rals (per annum) 7007 1.00%
|Retireenent age (in years) 58.00| £5.00)
Mortality rate 100¢% of TALM 2001 2-14] 1007 of TALM 201 2-14)
‘Withdrawal rate (per annum)
=18 10 30 years .07 XN
=31 1o 44 vears 0.00%) 2007
~Above 48 vears 3,00 100t

VIL Sensitivity analysis

Reasonably possible changes a1 the reporting date to ong of the relevant sctiarial assumptions, hilding other avsumptions constant, would have

uffecied the defined benelit obligation by ihe amounts shown bebow:

Particulars

Asat 31 March 2024

As at 31 March 2023

lmnwp_u! lkcrnul
Diisconnt rate (1% movement) (166,78} 2035.58
Salary growth rite (1% movement) 20541 (hon 549
Attrition Rate (50% movement) 177,18 192.33
Mortality Rate {10% movement) 154,70 144 66
| Eiscount rate (1% movesent) 116947y 22855
Salary growth rate { 1% inovement) 212804 (169.37)
Attrition Rats ($0% movement) 1191.95) 200,22
Mortality Rate { 10% movement) 19553 186,00
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Wonderblues Apparels Private Limited

(CIN: UIBIDOKAZO2IPTC162480)

Notes to financial statements for the year ended 31 March 2024
(ANl amourts are in Rs. Lakhs, unless otherwise stated)

VL Risk cxposure

Interest Rate rsk: The plan exposcs the Company 1o the risk of fall in imtevest rates, A Gl i interest mtes will resull in an incresss in the sltimate
wost of providing the above benefit and will thus resubt in an increase in the value of the lability (as shawn in financial statements )

Ligquiclity Risk: This is the risk that the Comgsany is ot able to meet the <hort-terrm gratisity payouts. This may arke dise to o availability of enough
cash/caih equivalent fo meet the lisbilifies or holding of liguid assets not being sold in time.

Salary Escalation Risk: The present value of the defined benefit plan is calculated with the asuumption of salary incieasg ratc of plan participants in
furre. Deviation in the rate of increase of salary in future for phan paricipants from the rate of increase in salury used o determime the present valoe
of pbligation will have a beaning on the plan's liability,

Demagraphic Risk: The Company has used certain mortality and anntion assumptions in valuation of the liability. The Company is exposed 1o the
risk of actual expenence fuming oul 1 be worse compared 10 the assumpbon.

Regulatory Risk: Gratulty benefit is paid m d with the regus of the Puyment of Gratuity Act, 1972 (as amended from time 1o
time ) There fs a risk of change in regulations requinng higher gratuity pusvoits (e g Increase in the masimuam Bt on gratuiny of s 20 Lakhs),

X. Expected ma analbvsis of the defined benefit plans in
As il Asat
ey 31 March 2024 31 March 2023
8.03 16.31
51.53 19.18]
79,33 47.77
32040 Lt
18938 77007 |
The wesghted average duration of the defined benefit plan obtigation as ar 31 March 2024 is 11 years.
The weighted average duration of the defined benefit plan obligation
B, Long term Employee Benelits (C d Absences)
1. Bifureation of present value of obligation ai the end of the year
Asat As ai
Farviesten 31 March 2024 31 March 2023
(Current liability (Short term) 10.56 2.70
Non-current lability (Long term) £3.99| T8.78]
11 Principal aciuarial assumption
As al Asal
Tarkewn. 31 March 2 31 March 2023
Dhscount rate 7200 TAR
Salary growth rate (per annum) 700 LEL 28
Retirement age S8.00 LY
Mortaliry rate 100% of TALM 2002-148]  100% of IALM 2012-14
Withdrawal rate
=18 1y M0 years .00 100"
310 ton 44 years 9.00%%| 200"
~Above 44 yeans 100%) 1005
Rate of Leave Avallment {per annum) 0007 o )00
Rate of Leave Encashiment during employment annumi 0.0 0.00 3}
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Wonderblues Apparehs Private Linited

(CIN: UIS100KAIOI2PTC 162480)

Notes to financial statements for the year ended 30 March 2024
(AN namoumts are in Mo Lakis, unkess otherwise stated)

Note No. 35 Details of dues o micro and small enterprives as defloed under the MSVED Act, 2006

There are no ducs to Micro and Small Esserprines for the year ended 31 March 2024 & 31 March 2023

Particulars

Asal

(1) the princmal amount snd micrent doe theroon (o be shown separately) remainmg unpaid)
o amy supplicr at the ond of cach accounting year

Asat
31 March 3024

March 2023

() the amount of interest paod by the buyer i termis of section 16 of the Moo, Small and
Medium Fritcrprises Development Act, 2006 (27 of 2006), along with the amount of payment|
ks 10 the sispplicr bevond the appoinied day during cach ing vear:

(1) the amomst of inerest duc and payable for the period of delay in making payment (which|
b been paid pat beyand the appoioted day during the year) but without adding the ntcres]
wpecificd under the Micro, Smalll and Meduen Enterpriscs Development Act, 2006,

() the amount of isteres acorued and remaining unpaid 4 the end of cach accnuniing year:|
and

(v} the amount of further iterest remaming due and payable even i the meceeding year
umtil such date when the instereat dues above are sctually paid o the snall enterprises, for thel
purpose of dral 3 dedhuctible expendiaure under scetion 21 of the Micro, Small and}
Medium Erterprses Development Act, 2006

Note: Dugs o Migto and Small Enbeiprisct have been détermmed 1o the extent sisch parties have boen shemtificd on the ban of informanon collected by the

management. This has boen relied upen by siditon.
Note No, 36 Betated Party Disclosures

im) Namies of related partics and related party relatiomhips

Ultimate holding Company OFB Tech Private Limited (with effeet from 12 Sepember 2022)
Holding Company F G Manutacturing Husmorses Private Limagd (with effect from 22
Sepemiber 2022}
Key managerial peroanel
Asth Mabendrakusuar ase! (Appomnted with offect from 02 Dhee 2027)
Aditya Singh Bhadors (Appointed with cffect from 2 Dee 3022}
Sakbandamde Naresh Dinanath (Apponted with effioct om 02 Dec 2022)
Musuniari Nieuparani (Ceused with effect from 02 Dec 2022)
Munsunury Pratap kumar {Ueascd with effect from 02 Dec 2022)
Sabhardande Narceh [Dhinanath (Ceaseal with ¢ffect from 31 Mar 2024)
b} Tramactions od
Name of Related Party Nature of Tramaction For the year endeid | For the period 16
31 March 2024 June 2022 1o 31 A
(OFB Tech Pravate Limited Losn Taken 1.975.00 5.500.00
Losa Repud 421402 100001
Inberest on Loan 43782 182.88 |
PProcessing Fecs and Nasincis Auvilary 6107 450
Profesnna Senvices 90.7% 1739
Purchaie of Mopery, plant ond equipment - 017
OFG Manuficturing Busmesses Pt lad Purchase of equity thares - 3.1%.00 |
Rexmburiment of expense - LN L]
(MR Pt o Purchae of equity sharcs - (£
Remt exponse 1 .00 26,03
Mimeojies istap K Legal k”tm-&;nnmL(hlrl St =
KEuparani |m fm 120,00 2503
Purchase of equity shares - 040
A Sirgh Bladors Rewnbarscinent of ex 8.7
Marcih D Sakhardands i 184 .
Reimburiement of x| 2 526 |
{e) Outstanding balances
MName of Related Party Nature of Tramaction Asat
1 Mareh 2023
Loan ic 23078 4,700 49
(1FH Tech Private Limised Ilnamn payahle I78% -
Trade = 102,38 2118
(M) u Pratap humat Trads Payuble 1080 -
Musumuty Niruparani Trade Payuhle 1180 -
|Aditva Singh Hhadoria Trade Paynble 052 -

(d) Terms snd conditions ef tramactions with related parties

The tramasctions with related parties are made on terma cquivalent 1o those that provas! i amm’s length transactiony, Ourstanding balanses st the year end are umecureod
s settlement ocoure in eath. This asseviment iy undertaken each fimancial wear through cuamining the financial position of the related panty and the markat in which

the relited panty operated.
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‘Wonderblues Apparels Private Limised

ACTN: UISTO0KAZO22PTC162480)

Nodes to flnancial statements for the year ended 31 March 2024
(AN smounty ars in Rs. Lakto, uakw otherwise stiod)

Note No. 37 Financtal risk mansgement oljectives und policies

The Company's priscipal financial fubilitics comprises of borrowings, trade payables, lease lnbifitier, other financial habiliics and financial asscls inchades trade
receivables, cash and canhy oquivalents. bank balances, wther financial assers that derve directly from it operations. The Company's financial risk management is an

yral pant of business pl: of busineas strategaes. The Company is exposed o market risk, eredie risk and lguidity risk. The Board of Director reviews
and agrees policics for managing cach of these risky, which are summarired below

A Market Rick
Market risk i the risk that the fair value of futire cash flows of a financial istrument will fuctiite because of clunges in market pricec. Market mik comprises of

forcign currency risk and tnterest rate nek. Financial instruments affected by market sk inclade borrowings, loan and deposits.
I Fotelgn currency risk i

Forchga currency ik is the rmbk that the fai value or fulune cash fows of an exposure wall fluctuate because of changes in foregn exchange rates. The Company i ot
exposcd b0 sny foreiga currency risk an there i no muaterial rancacion s foreign currency.

Farcign currency risk i the risk that the fair value or futare cash Mows of an exposure will uctuate because of changes i foreign enchange mases. “The Company o
exposed 0 forcign currency fisk on certaim transactionn that are denominsted e 8 currency ether than entity’s functional curreney, hence sapousre to exghunge rak
Muctustions anses. The mak fs that the fisnctional currency value of cad fiows wall vary av & result of movements in cxchange rates.

The cumrency profile of financial imstruments as at 35 March 2024 & 31 March 2023 are as below:

[ Particulars As 3131 March 2024 |
Advance o 5 10 in Lakhy 017}
Traide receivables (USD i Lakhs) (K}
Net enposure { Farcign evchange) (LS in Lakhs) 132
[Nt exposure (INR in Lakhny T10.00
March 20
[}
014
11.84)

Seauitivity analysis
A strengthening of the Indian Rupee, as indicated below, against USD would bave incressed (cocreased) profit or e (befiare tan) by the smoutsty shown below, This
anubysis i hased on foreign currency mw rate vanances that the Company conmidered 1o be reasonably possible i the end of the reporting year, The snalyis

assmimcs that all ather vanables, mtcret rater,

Pacticulars Al 3 Mareh 2004 An i M March 2013
Strengihening Weakening Sirengthening Weal

5% mavement

INI/LSD 550 1550 i ] (0859

Total 550 5 5“; [E1] (0.45)

i) Interest rane rink

Interest rate riek dn the sisk that the fair value or feure cash flows of o finencial mssrumc will fluctuate because of changes in markct interest rabcs. The Company’s
exposure to the risk of Changes in market maceest mtes rebstes primandy 1o the Compery's borrowings with flaating iterest rates.

The ey of the Company's b to interest rate changes ot the end of the reparting perod are a follows:
As at As 3l
gl 1 March 2024 A1 March 2013
Variable rate borrow i 3,12253 1,761 16
Taial 1.72253 178016
Senslilviiy analysh
Variable intercst rate loans are exposed io mferest rate fisk, the impact on profil befoee tex may be as fallaws
Pariical Avat | As st
21 March 2024 M Mareh 3023
Interend rate- inerease by |6 basa points {100 bps) 13723 JIT61}
{lsterest rate- decreans by 100 bavi {100 bpe) [EEL] [T
I Credin risk

Creadit rink aries from the posaibility that the counserpany will defauls on e contractusl obligations resulting n finscial lnm!.nﬂlc I.mnpn!) le{.‘nmpnghnpmd

to eredit ik from ity operating schvites (prismnly trade recenables) The carmying amount of ail financual ssscts

1 Trade recedvables

The Company periodically assewses the financisl rellability of customerny, taking ko account the financial concitians, cibiment cconamic treride, and analyiss of histarical
bad debiy and ageing of sccounts rrocivable. The Company connders the probabliny of default upon mitlal recognition of asicts aad whether there had boen &

sgnificant morease i credit rak on an ongeng basis Swough cach ropormng period

\WONDERBLUES
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Waonderblues Apparchy Private Limited

(CIN: UIKI00KAZO22PTC 162480)

Notes 1o financial statenients for the year ended 30 March 2024
(AN amounts are n Ra. Lakha, waless sthennise dated)

Fimancual assets to which lows allowsnce i measured usng Fifetame /12 months Eapected Credd) Loss (ECL) 2 on 31 Match 2024 and 31 March 2023,

Ey, re fa credit

Particulars Growa Carrying Exvpected credit boss | Carrying amount
Ambanl proviiea net of provivon
As 21 1) March 2024 1M 0 2771 3.235.43
Expounre to eredil risk:
lhﬂm Grow Carryiog Eapected credil bws | Carrying amoust
Amaunt provivien net of provision
As a1 31 Margh 2023 4,463 35 16421 448707
(16} Canhi aned bank halanees

“The Company held cash and bank balances of Re. 222 lakhw (31 March 2020 By 2157 lakh).

(i) Oihers

Oither than receivables reported above., the Company has no other material financial asscts which catrics any significant credit rink,

. Liuidity risk

Liquidity rivrk i defiscd as the risk that Company will net be sble to seitie ar mees s obligs on time of at 8 die price. The Company's obycetive is to all time: mamtain

optimani level of cquity 1 meet its cash and Biquidsty requarements. The Company closely monitors its Tausdity position and deploys 3 cobust cash management systee. In sddition,
procevses and policis related 1o wch riak are overseen by senior management, Management monitors the Compamy's net liquidity position through rolling forccant on the basis of
eapected cash flows

As at 31 March 2024 Hess than 3 monthy A monihs =12 monibks Mare than 13 months | Todal
arrow s 438009 16861 34,72 13025 | 628331
Lease liahilithes wn 077 0T 67115 LR
Trade payables 1361 00 643 . B E
(Other financial lisbikoes . a . z -
Total 5.740.46 HEE 48547 105144 | BA%L2Y
Asat 31 March 2023 Lews than 3 months 3-8 manth =12 manths Mare than 12 manihs | Talal
Borrovwing 3361068 mn 26591 380397 | 656116
Lease labilities 125 1298 s 167704 | 1,750,010
Trade payables 1,323,058 . . = | 1an0s
(Crher financial labilites 1543 = - 100000 | 1.015.43
Tatal 473017 150.18 20918 45100 | 1045168

Note No. I8 Capitsl management

For the purpose of Companys capitsl management, capital ineludes equity capstal and all other equity reserves attributable to equity sharcholders. The primary ohjective of
Conpany's capital mansgement i b ensiere that it mambaing mn effective eapital sorue ure snd mavanize sharcholder's value. The Comgany manages s capital structure and makes
adymitments m lght of changs =i economis comdinions.

The Comgany monzors capital on the basis of following praring estio, whach i net debt divided by total eapital

The gearing rato ot end of the reporting period was as follws.

Particalars As sl Asat

M March 2024 31 March 2623
Debi® s 623331 £.501.16
Lewe: Cash and bank balances mn 1570
et Debis 6,281,09 634546
Total Equiry 1.926.53 1,731.00
MNet Dbt 1o Equity Raths L60 LT0

*Includes corrent and non- current borrowings

Note No. 39 Financial lntruments by category

A The classification of financial assets and fnancial liabiltes by sccounting catcgermanon for the year are as ol
21 31 March 202, As at 31 March 2023

|Particulars Amsrtisdd oot Il eoat Fair value through
Nom-current

[ Ohscr financial assess 1343 - (SR -
Current

Traile reccivables 121143 . 448707 -
Caih and eah equivalents 21 . 21570 -
Total Munancial avseti EETRRT ] - 4,706 5% -
Non-current

Hormuwinus 138029 B 250197 B
Lease lisbiiities L MES - 167708 -
(Corrent

Bormuwings 4,901.01 - 375710 -
Eease liahilitses 173 - 7544 -
Tradde payabies 146748 - 131308 -
Oithey financial lbilitcs Tik - I 401 83 4
Tatal financial Babilites 52000 - 11.040.74 -

“The Campany consilers that the carrying amounts of amortised cost of financial assets snd financial Kabilics recopniscd in the financial sisternents are approximaie to iheir (zr

walues, Al the financisl instruments ate categorised a1 Level 3 in the fair value hicrarchy,
WONDERBLUES IVATE LIMITED
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Wonderblues Appareh Private Limited

(CTN: UTS1I00KAZ022FTC 162480)

Nates o financial statements for (he year ended 31 March 2014
(Al amounts are m Ry, Lakha, uales otherwise stated)

(i) Fair value hierarchy

This section explaing the jud, | estimates made m o ineng the fair values of the finanvial inviruments that anc (a) recognined snd measared a fair vaboe snd (hy measared
a1 amortincd cost and for which fair valust are disclosed in the financial statements. To provide an indication aboat the reliabily of the mputs used m determmng far valae, the
Company has clanificd s fnancial imenuments into the three levels preseribed wnder the accounting standand, An explanation of each level follvws undermeath the rable.

Measwrement of fair valwes

The different levels of fair vahoe have been defined below:

Level 12 LmllmhﬂtwmmmmmcdmmuMmﬂmummmmﬂm&dmmhﬂcamm

Level 2: The fair value of financm] instruments that are not traded man scive market i ds 1 valistion which the use of obscryvabile market data
and reby as litle as possibl on eotaty wpecifc estimates. I all wignificant inputs required & fair value an imvimment ate obersable, the instrument is incladed i kevel 2

Revel 3: I coc o mare of the significant ispats is not based on observable market data, the mstramcnt iv ncluded m level 3, The fair valoe of financial ssscis and fabifines mchaded
o Level 3 s determined in accordance with pencrally sccepted praing models hased an discounted cash flow analysis usksg prices from obaervable current narket lons and
dzaler quotes of sieeilar instruments,

Fair value of the Company’s financial assets and financial Rabilites that an: not measuncd ot fair vahae (hat G valoe disclovares are requiresdy

The mansgerent considens that the carmyving amounts of financial asscts and financial labilites recognised i the fmancial stgments approxumate ther far valact,

Particulars Lovel

Non-current

Gecurity Deposit 3 i ‘ . 2

Dither financial asscty | 1162 11341 B3 K] (RN

Current

Trudde recenables 3 Ay 1.4 445707 | SANTOT

Cash and cash exuivalents 3 102 in 21570 215.70

[TOTAL LMTIK LU 476658 | 4TEESE

Nom-curvent

Masrrowings 3 1380 29 1,380 29 180857 280097
3 490302 450302 LTSTAR | A TETAN
3 1,367.4% 136748 132305 | 132308
1 KK pai ]} 140353 | 140383

147867 TATEET 9297.74 | 9.287.74 |

Canh and cash eyiivalenss, trade receivable, nther non- current financil assets, curtent borowings. s prayabiles anud ether cvirent financial labilites approsemate their carrying
amasrits birpely die b the ihort-b of these

Note Mo, 40 Corporate social responsibility (CSR)

As per Scction 135 of the Companies Act, 101, 3 Company, mecting the spplicability threshold, noeds 1o spend st least 2%, of ifs average Bet profit for the anmedioncly preceding
theee financial yrars on corporats sockal respoasibilety (CSR) activitics. The funds were primanly wiilwed threagh the year an these activitics whach are spexiliod en Schedule VIl of
the Companies Act, 2013:

Vear ended Vear ended
Particulars March 31, 2024 March 3, 2013
A Girows amaunt cequired fo be spont by the Company during the year 14.00 -
Amaunt during the year on:

1} Construction/acquistion of any aesct - -
(1) O purpemes othet than (i) sbove 1400 -
€, Provision for CSR Evpeaditure

Opeming Halancs - -
Provimm Made | Pad) During the Year = -
Closung Halance - =
Total spend 1400 =
1, Shartfall (Ex a1 the encl al the year
At the be; of = =
Add! B (Evcessi y the Cam) = -
At the end of the period - .
F. Nature of CSR Activitie Promating edication, RNl
imchidimg special
exducation and
vocation skills
especally among
childeen, women,
eldcrly and the
differemtly ablod and
Trvelibood
enhancement proxets
throagh Mats
K rahrawoni
Memaorial Educatonal
Sackcty [RECD).
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Wonderblues Apparels Private Limited

(CIN: UIB100KA2022PTC162480)

Notes to financial statements for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Note No.43. Business Combination

The Board of Directors in its meeting dated 01 December 2022 have approved the acquisition of one of business undenaking from
Wonderblues (partnership firm) as a going concern on a slump sale basis for a total consideration of Rs. 7,044 lakh along with all related
assets and labilities with effect from 04 January 2023,

The above business undertaking of Wonderblues (partnership firm) was involved in the business of manufacture and sale of garments for
domestic qualifics as a business as defined in Ind AS 103,

The company has accounted for the aforesaid acquisition as a business acquisition in term of IND AS 103 Business Combination at fair value
on the date of acquisition:

Particulars As at January 4, 2023
Assels

The fair value of identifiable assets acquired and liabilities on the acquisition date was as follows:

Property, plant and equipment 676.66
Inventories 244543
Trade receivables 235521
Cash and cash equivalent 792
loans and advances 161.63
Other assets 1.05
Assets (A) 5,647.90

Intangible Assets identilied

Brand name 3,550.00
Customer Relationship 1,200.00
Non-compete agreement T1.00
Total intangible assets identified (B) 4.821.00
Total Assets (C ) = (A) +(B) 10,468.90
Liabilitics

Borrowings 469.87
Trade Payables 2,874.99
Provisions 279.79
Other Liabilities 184.52
Total linbilities (D) 3.809.17
Total net identifiable asset acquired (E =C-D) 6,659.73
Less: Purchase consideration (F) 7.044.00
Goodwill (F-E) 384.27

Note No. 44 There were no amounts which are required to be transferred, to the Investor Education and Protection Fund by the Company
during the year.
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Wonderblues Apparels Private Limited

GCIN: VIRIOKAIOZZPTC 162 460)

Nubes tu financial statements for the year ended 31 March 2024
(AN amenns are in s, Lakhs, smles otherwise stased)

Asnt Asut m v 2
Particulars Numeratmr Densminater 31 March 3024 | 31 Mareh 2021 Vardance (in %) Heason for variamee
(41 Cuirrerib Ratso (i testies) U urrent sviets (Curent lishilities [L]] [NE] It
() Debi-Exquity Rt [Total Debr - Toal B cquay [T} FET] ETTs
cument & noeecamen leased
ic ) Dbt Service Coverape Batin  [Foming = Mofil afler tan  +{Dichi service © nasce cost +| [ =] 14T A Pecrease s mamly dus t decresse in pofits asd ineredie in the france
deprecistion and  amoriiation ~{lkese payments + principal cont
firance cost =/1+) net gaind {losa) on|repayment
sk af qurrent (v esimen
[} et Trosia Batin et peoiiny et males To0% T I |ecreise 1 mamly dow 0 decreme in profits and merese = sied)
dusing the current vear,
e} Hetism om Equity Ratso et peofin after tixes | Avernge sharcholder s A0 RLITTN £ Brergane v mainky duc W decreass m prifits dunng the year.
exquity
() Retum oo Capstal anaploynd Earmitig before mnered and vanes  [Capizal - sompioyed Nl [CT 4004 1%
worth = Towsl Debt =
Defetred Tux Liahifity
ie) Rotsitn on Dnsestiment et guin (hoss) generated fom Average myestmont fund WA NA A
imypstmam
ik} Trade pecsivahles turmsves main |Net sales [ Avernge trade rocetvalde 187 I ot Incyznse is mainky d im sabes dharing th year
L8} Imventory hamimer mtie Avgrage inemtoey {55 135 (E Angrease i mainly due i mereass in purchases durung the surret year,
(1) Trade payables tarmwer ratio Average trade pavables AT n 2
k) Net capital mrneves ratio Working capial 431 528 Y [hecrease in mainly due fo moreass in sales and increase i borrowimgs
during the currend year.
* Reason for varanes i co ol 225% from previous v
VATE LIMITED i
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Wanderhlues Apparcls Private Limited

(CIN: LIS 100KA2022PTC162480)

Notes to financlal statements for the year ended 31 March 2024

(Al amounts are in Rs. Lakhs, unless otherwise stated)

Mute No A2 Additional diselosures required by Schedule 10 {Divislon 1) of the Aet

42,1 Detalls of Benami propertics

The Company da not have any Benami property, where any proceeding has been initisted or pending ngainst the Company for holding any besami property,
42.2 Relationship with struck off companles

The Company does not have any trnsactions with companies struck ofl under section 248 of Campanies Act, 2013 or section 560 of Companjes Act, 1956,
423 Reglsiration of charges or sathfactlon wiih Reghtrar of Companies (ROC)

The Company do not have any charges or satisfaction which is yet 1o be registered with ROC beyond the statutory period.

ALA Detalls of eryplo / virtual currency

The Company has not traded o invested tn Crypto Curreney of YVirual Currency during the reporting financial year,

4L5 Undisclosed Income

The Company have not any such which is not ded in the books of accounts that has been surrendeted or disclosed as income during the period ended 31 March 2024 & 31 March 2023 in
the tax asscesments under the Income Tax Act, 1961 (such s, search or survey or any other relevant provisions of the Income Tax Act. 1961).

426 Utitkzation af funds
The Company have not advanced or loaned or invested funds 1o sny other personds) or entityies), meluditg foreign eniies (I ! 3 with the dnd ding that the | diary shall:
{al directly or indirectly lond or invest in other persons or entities identified in any manner whatsoever by ar on behalf of the comp Uiltimate 1

() provide any guaraniee, security of the like to or on behalf of the Ultimate Beneficianes.

The Company have not received any fund from any personis) or entigy{ies ), including forcign entitics (Funding Pasty) with the ding (whether deid in writing or otherwise) that the Company
hall:
{a) dhireetly of indirectly lend of invest in other perans or entities sdentified in any manner wh Ty or on behall of the Funding Pasty (Ulimate Benelicianes) or

() provide any guarantee, seeurity of the like on behalf of the Ultimate Beneficiarics.

4.7 Wilful defauler
The Company is riot declared walful defanlter by any bank o financial Institution or g or any 1t auth
4218 The Code on Social Secunty, 2020 {Code)’ relating to employee benefits during empl and post employ benclits received g Jential asserd in Scptember 2020, The Code has been

published in Gazetie of India. However, the date on which the Code will come in to effect has not been notified. The Company will ssscss the impact of the Code when it comes in 1o effect and will recond
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Wonderblues Apparels Privale Limited
(CIN: UISI00KAZ022PTC162450)

Notes to financial statements for ihe vear ended 31 March 2024
(Al amounts are in Rs. Lakhs, unlow otherwise stated)

Note No.45, The Company has fdentificd fi for its books of sccount which reguire audit trail featre (edit log) facility as per the requirements of proviso to Rule 3{1) of
the Companies (Avcounts) Rules, 2014, The C umpiny evaluated and noted that in respest of accounting software the audit trail (edit bog) featare was enabled from March 14, 2024,

Note No. 46, The financial statenents of the Company for the year ended March 31, 2023, were audited by predecessor auditor who issucd an opinion on August 09, 2023,

Note No, 47. The commesponding previous period ligures are for the period from June 16, 2022 ro March 31,2023 and are therefore, not dircctly comparable with those of current year

Note No AR The | were apy d for fssue by the Board of Directors on 18 June 2024,

For and on behalf of the Board of Directors of
Wonderblues Apparcls Private Limited

ARTH e ADITYA  LEmswe
MAHENDRAK #ares SINGH  omeom
UMAR PATEL Sner oo sonss BHADORIA soace o3
Arth Mahendrakumar Paiel Aditya Singh Bhadoria

Directar [irector

DIN: 07495219 DIN: 09809188

Mace: Gurugram Mace: Gurugram

CERT!HED TRUE COPY Date: June |8, 2024 Date: June 18, 2024
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Wonderblues Apparels Private Limited
(CIN: UIBLODKA2022PTC162480)

Halance Sheet as at 31 March 2024

CAN amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Note Asat Axat

X1 March 2024 30 March 2023
L ASSETS
A. Non-carrent asets
Property, plans and equipment 3y 74415 088,48
Right of use asset k) k1299 1.504.70
Goodwill 4a) IR427 IR427
Other intangible asets Aib) 471157 4.806.19
Financlal assets:

{1} Uther Financial Asseis 5 113.63 6181
Sub-total (A) B, 760,61 71745
B, Corrent asels
Inventaries 9 266540 249600
Financial assets:

1) Trade receivables 10 323143 448707
(i) Ciash aned cashi equivalents 1" m 21570
Current tax assets | Net) 10203 147,70
Other gurrent asscts L 22118 175.57
Sub-total (B) 622228 752210
Total Assets (A+H) 12,958 87 15.230.88
TLEQUITY AND LIABILITIES
C. Equity
Exuity share capital 12 w3 due
Other equity 188619 360075
Suls-tatal (C) 3.926.53 373109
Liabilities
D, Non-current labilities
Financial labilitics
i) Bormowmgs 14 138029 280397
(iih Lease liabilities 15 67118 1,677.06
Provisions 17 260 63 25844
Deferred tax Habilities (Nety 7 186.18 11358
Sub-tatal (13 2,498.25 4.855.02
E. Current Habilities
Financial Lisbilities
(1) Borrowings 14 490302 375709
(i) Lease liahilities 15 17129 7594
(14} Trade paynbles 9
« Total outstanding dues of micro enterprises and small enterprises - B
~Total outstanding dues of creditors other than micr enterprises amd small entemprises 1367 48 1.323.08
{iv) Other financial labilities ib 758 1.403.83
Uither current liabilities 18 7583 76.72
Provisions 17 1859 19.01
Sub-total (F) 656409 668544
Total equity and labilities (C+D E) 12,988.K7 15.239.55
See accompanying notes forming part of the financial siatements 1-48
In terms af our report atached
For Deluitte Hasking & Sells For and on behalf of the Board of Directon of
Chartered Accountanty Waonderblues Apparch Private Limited
Digitally signed by ARTH Eighally pgeed by ATH Digitally sigeet by
Rajesh Kumar pyjesh xumar agarwal rirei il ADITYA ~ Distlyuane
MAHENDRAKU ez SINGH EHADORIA
Agal'wal Dati: 20200818 Date: 00406 18 Deter 0040518
184636 +0530° MAR PATEL  aouss vose BHADORIA  1agyis 50
Raujesh Komar Agarwal Arth Maheadrabumar Parel Aditya Singh Rhadoria
Partner Disector Direcior
Membenhip No, 105844 BIN: 07498219 NN USEOV 8K
Place: Gurugram Plage: Guragram Place: Gunigtam

Dhate: June 18, 2024

CERTIFIED TPUE co
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Trate! June 18, 2024
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Wandertilues Apparels Private Limiied
(CIN: UIB100KAZ022PTC162480)

Statement of Profit and Loss for the vear ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stied)

Particulars Note For the vear ended For the period 16 Jine
31 March 2024 2022 to 31 March 2023
1. Revenue from operations 20 1495231 4,576,350
11, Other income 21 133,08 855
1L, Total Incoime 15,075.39 58505
IV, Expenses
Cost of matenals consumed n THOZAL 3809 65
Changes ini inventonies of finished goods and work-in-progress n 4229] (1,628.70)
Employee benefits expense 24 344039 A74.52
Finunce coste 25 7458 27338
Depreciation and amortisation expenses 26 17643 8761
Dhiher expenses n 1568 460 47077
Total expemes 14,580,485 AA80.03
V. Prafit/ Loss before tax (111-1V) 158,91 695,82
VI Tax expense
Current tax - 67.58
Deferred tax charge/ (eredit) 52,14 10942
Tax related o carlicr year 230 -
Total tax expense S 177.00
VIL Prafit for the year/perisd (V-VI) 13447 51842
VL Other comprehensive income
ltems that will not be rechissified to profii or loss
Remeasurement of net defined benelit obligation 34 8147 16,40
Incorme tax inpact on above 28k 120.50) (4.13)
Oiher comprebensive income for the vear / period 8097 1227
IX. Total comprehensive income for the year/pertod (VII+ViL) 195,44 S3109
X. Earnings per equity share (Face Valoe Rs. 10/-
(previous period Rs, 100-) per equity share)
- Dasic {in Rupees) 9 313 403976
« Diluted (in Rupees) 29 13134 4,039.76
See ving notes forming part of the fi i 1-48

In terms of our report attached

For Deloitte Hasking & Sells
Chartered Accountants
13 &

Rajesh KUMAT fun o samwat
Date: 20240618

Agamal 18ATD9 0530

Hajesh Kumar Agarwal

Partner

Membership No. 105546

Place: Gurugram

Date: June 18, 2024 F\ED TR“E COP\f

CERT!

Arth Mahendrakumar Patel

DIN: H7498219

Place: Gunagram
Date: June 18, 2024

PRIVATE LIMITED

For and on behalf of the Hoard of Dircctors of
Wanderhlues Apparels Private Limited

[rren
it JODACA TH TREA TS

Hally signed
ADITYA  DigitshSoncdby

S R
BHADORIA 1go223.0550
Aditya Singh Bhadoria

rreetor

DIN: 09509188

Place: Guragram
Date: June 18, 2024



Wanderhlues Apparels Private Limited

(CIN: UISIMKAZOZZITC 162480)

Statement of Cask Flows for the vear ended 31 March 2024

(AT amodants s in B, Lakbe, unless atherwine stated) E

i For the year ended  For the Perlad 16 June
M March 2004 2022 10 31 March 2013
A Caah flow from sperating aotivishes:
Frofit before tay 1wl w951
Adjustment fur ¢
Depreciation and amortisathon cxpenie 17041 H161
Firance cout K18 i
Ieeret oo (16.4%) (149}
Gain o leave modification (lax1) =
Mt pain an forsign curroncy tranisctions andl tranitation 130 =
Profil on Sale of Fived Asscty (0.1} o
Provivion (Reveral] for credit bovs and other pocervables (3681 647
Operating cash fow before working caphtsl chamges [KETXT] 10173
Addjuatmsents fur working caplial changes:
iscrenae i Deocreane m trade reoervablies L251e0 (+5
(Imcrense ¥ Dioorcass m okber limsncisl ssscty [EIRET]
(inerease ¥ Diocrcase in veher asscts 456l i
(increase)’ Decrotse i imvestorion (169408 (51,00
Increasc! (Decrease} i tradde payables 443 (1531.95)
Incriase/ | Dioomgang) in other finangial labibtics 375.65) nmmn
Increave/ ( Deocreass) in ober liashilities (LEL] (91.5%)
Increase! (Dectease) in provisiom LT 255
Cash generated frons (wsed in) speration 205841 (254541
Tncome-tay paidd (net) 14597y (21534)
Netcash Dow fromieied In) o perating sethviths (A) 1045 FIML:I
Cash Maw from nvesting scthvitho:
Parchase of Froperty, Mast assd Equipment {inclisdmg capatal work m peogress) {130 40y (57
Parchasg of Inanspible asscts (Textbing sitamphbie assct under devehopment | 1420 -
Proceods from sale of property, plant and equipment 0.20 B
Inacren Income 570
Comideration paid oa business soqusislion 1000 Do)
Net cavh faw from/insed In) from investing acthvitics (1) 1.141.79)
Cash faw from fnanclag sctivitiy;
Proceads of i of shars capiual { mchading sonarities premium) - 320000
Provecds from short-iem bormewings 3.3 475749
Proceads from fong-lerm borrowings 1,00 13 20397
Repaymeni of long-tam bommmg 24200 -
Repeyment of shart-lerm bormowings (1,945.50) (1 ATO.00)
Payment of beawe lishilitics 240 00} (380w}
Intorest paid ($02.29) [220.78)
Net cash geserated from (ssed in) financing activies (C) 185014 apars:
Net n i cash amed canh oquivalenty (A+BHC) (213480 06,70
Cavh and cash cquivalents a1 beginning of the yoar 21570 S.00
Cash wnd cas equivalents at end of the year frefer pote 1) 3 EEST]
Notes o Starement of Cavh Flaws:
L Cash amd Cavh Equivaleats Ax ot 30 March 2024 An b JI March 202%
{0 Balerwes with banks
= It cutrent accounis .53 NN
(b} Canh o0 harsd 169 L2
.11 SI%LI.
Aboi Cash i |
T Mk s T { Other Adjutments | Avon 3 March 2024
130397 [ ELCET) = 1.380.39
L5514 1wl 33 = 490302
- - L2 44 WL
[XITAT (D 1LOAA EAFLSL]
Avam Canh Maw
16 June 2022 T re— Chiber Adjmtments As wn V) March 12}
= 2 - - LE0L.5T
= ATET IR L1470 D) 470 ) 75709
- - 9K ) L8167 TR
= TSR {1,538,k 22R007 RN
Sex necoinpand lng setes lormlng part of the Riancial stalcmcity jas
T termi of our report ottached
For Delulite Havking & Seily For and on bchali ol ihe Board of Derogton of
Chartored Accoustanty ‘Wenderblses Apparch Private Limited st Diptay sxad by
jesh Kumar [ehredtnies ARTH Saghaly st by 4T ADITY :..W,.M‘M‘
:;J:n:al o nare waNBOMAAY S BHADORIA  boe iskesce
H v [TEr et
Hajosh Kumar Agarwal Arth Mahendrakumar Fasd Aditys Singh Bhaderia
Partnes OPY Dhitcctoe Thiertor
Mermhership Na. 105548 \ED TRUE c DIN: 07495214 AN 0470 18
Placs: G cm“F Pisc. Ganugram Mas: Clurugeam

Dhase: Jume 15, 2024

Daig: Jume 15, 2024

PAR!
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Waonderhlues Apparels Private Limited

(CIN: UIRIIDKAZ022I TC1624R0)
Statement of ehanges in Equlty Tor the year ended 31
{All amoarts age i s, Lakhs, unless otheraise stuted)

Mo, of Shares Amnunt
40,340 dij 34
an, 40 W

A an 31 March 3024 40.340 4034

* Refer note 12

10, Other equity

Fur the year ended 31 March 224

Reserves and Surplus
articulal Total ather i

K " Securiiles premiwm Retained earmingy Sl

As al 16 Jupe 2622 - - £
Frofit for the period SIXN2 S1KK2
Cther Comprchenyive Income 1221 a1

. Remesserement of the net defined benefit obligations, net of tax g &3 123
Tutal comprehensive incame for the year = 531.09 531.09

lssuic of equity shanes a1 premuiEm. 315966 - 3,159,606
As al 31 March 2613 1,150.66 53109 1.690.73
Proafit for the year * 13447 134,47
(Other Camprehensive lncomse

. Remesssrement of the net defined benefit aliligations, met of 1ax - a5 097
Tatal comprehensive ingome For the year 3,159.66 T16.53 361
As ut 31 March 2024 315966 T16.53 BRI
See nccompanying nates farming part of the financial statenents

In teoms of our repon attached

For Deloitte Hasking & Sells For jind on behalf of the HBoard of Directors of

Cliariered Accountants Wanderblaes Apparcls Mn:::nm ADITYA o :ﬂ"‘

s Dgtaly oy Py A

Rajesh Kumar 212l MAHENDRAKLIM SECa0ta AL SINGH Bacaeas
Agarwal i e AR PATEL e BHADORIA  nmiraessr
Hajesh Kuamar Agarwal Arth Mabendrakumar Patel Aditys Slagh Bhadaria
Pariner Direstar Birector

Membership No. 105546 DiN: 07495219 DIM: (9N09 TR

PMace: Gunagram Pluce: Gumugram Place: Gurugtam

Tite; June 1§, 2024

Pate: June 18, 2024

ate: Jime: 18, 2024
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Wonderblues Apparels Private Limited

(CIN: U18100KA2022PTC162480)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 3(b) - Right of use assel

Description of Assets Buildings on lease Total
I. Gross carrying amount
Balance as at 16 Junc 2022 = =
Additions 1.856.26 1.856.26
Adjustment/Deletions a =
Balance as at 31 March 2023 1,856.26 1,856.26
Additions =~ ==
Adjustment on lease modification 77227 77227
Deletions - =
Balance as at 31 March 2024 1,083.99 1,083.99
11. Accumulated depreciation
Balance as at 16 June 2022 - -
Depreciation expense for the period 51.56 51.56
Eliminated on disposal of assets - -
Balance as at 31 March 2023 51.56 51.56
Adjustment on lease modification 2.64 2.64
Depreciation expense for the year 216.80 216.80
Eliminated on disposal of assels - -
Balance as at 31 March 2024 271.00 271.00
[11. Net carrying amount (I-11)
As at 31 March 2024 812.99 812.99
As at 31 March 2023 1,804.70 1,804.70
Also refer Note No. 31 for disclosures as required under Ind AS 116 "Lease"
n TD\"-E C:OPY
C.-ﬂ""-"_":
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