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Chartered Aceountants
INDEPENDENT AUDITOR'S REPORT
To the Members of Sri Mukha Road Products & Civil Labs Private Limited

Report on Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Sri Mukha Road Products & Civil Labs Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Cash Flows and Statement of Changes in
Equity for the year then ended and notes to the financial statements, including a summary of the material
accounting policies and other explanatory information (herein after referred to as " financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013 (the "Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS")and otheraccounting principles generally accepted in India, of the state of affairs ofthe Company as at March
31, 2024, and the Loss {including other comprehensive income), changes in equity and its cash Nlows for the year
ended on that date.

Basis for Opinion

We conducted ouraudit of the financial statements in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities under those SAs are further described in the "Auditor’'s
Responsibilities for the Audit of the Financial Statements” section of our report. We are independent of the
Company inaccordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (1CAI)
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the |CAl's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors 1s responsible for the other information. The other information comprises
themformation included in the Annual report, but does not include the financial statements and our auditor's
report thereon. The Annual Report is expected to be made available to us after the date of this Auditors’ Report.
Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit ofthe financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read Annual Report, if we conclude that there is a material misstatement therein, we are required to
communicate the matter to those charged with governance.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect
to the preparation of these financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian

Accounting Standards (Ind AS) specified u/s 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates thatare reasonable and prudent; and design,
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implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness ofthe accounting records, relevantto the preparation and presentation
of the financial statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Inpreparingthe financial statements, managementis responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of ourauditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit
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We

also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Reporton Other Legal and Regulatory Requirements

1.

a)

b)

<)

d)

e

B)

h)

il
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As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a
statement on the matters specified in paragraphs 3and 4 of the Order, to the extent applicable,

As required by Section 143(3) of the Act, based on our audit we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books, except that the backup of the books of account and
subsidiary books and records maintained in electronic mode has not been maintained on servers located
in India, on daily basis and for the matters stated in paragraph 2(i)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended) (“the Rules").

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the Statement
of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the
books of account.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards specified
under Section 133 of the Act.

On the basis of the written representations received from the directors as on March 31,2024 taken on record
by the Board of Directors, none of the directors is disqualified as on March 31,2024 from being appointed
as a director in terms of Section 164 (2) of the Act.

With respect to the maintenance of accounts and other matters connected therewith, reference is made to
our remarks in paragraph 2(h)(vi) below on reporting under Rule 11(g) of the Rules.

With respect to the adequacy of the internal financial controls over financial statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in "Annexure B". Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company's internal
financial controls with reference to financial statement.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197{16) of the Act, as amended:

The Company is a private limited company and accordingly the requirements as stipulated by the
provisions of Section 197 read with Schedule V to the Act are not applicable to the Company. Hence no
comment has been offered under section 197 of the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

The Company does not have any pending litigations - Refer Note No. 28 of the financial statements;

The Company has made provision, as required under the applicable law or Indian accounting standards,
for material foreseeable losses, if any, on long-term contracts including derivative contracts; and

There are no amounts which are required to be transferred to the Investor Education and Protection
Fund by the Company.

For Sri Mukha Road Products & Civil Labs
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iv.

vi

(a) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person or entity, including foreign entity
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or investin other persons or entities identified
inany manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entity ("Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall, whether
directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalfof the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf ofthe Ultimate Beneficiaries.

(¢)Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of the rule 11(e), as provided under (a) and (b) above, contain any
material misstatement.

The Company has not declared or paid dividend during the year, accordingly the provisions of section
1230f the Companies Act, 2013 are not applicable.

Based on our examination, which included test checks, the Company has used accounting software for
maintaining its books of account which have a feature of recording audit trail (edit log) facility and that
have operated throughout the financial year for all relevant transactions recorded in the software
except that the feature of recording audit trail (edit log) facility was not enabled in the accounting
software for the period from 1st April 2023 to 30t October 2023. Further, during the periods where
audit trail (edit log) facility was enabled and operated throughout the year for the respective
accounting software, we did not come across any instance of the audit trail feature being tampered.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial year
ended March 31, 2024.

For Lodha & Co LLP
Chartered Accountants
Firm Registration No.: 301051k

N.K. Lodha
(Partner)
Membership No. 0B5155
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Annexure A to the Independent Auditors’ Report to the members of Sri Mukha Road Products & Civil
Labs Pvt. Lud.

_Repnrt on the matters specified in paragraph 3 of the Companies (Auditor’s Report) Order,2020 ("the Order)
issued by the Central Government of India in terms of section 143(11) of the Companies Act, 2013 (“the Act")
as referred to in paragraph 1 of ‘Report on Other Legal and Regulatory Requirements' section

i Inrespectof the Company’s Property, Plantand Equipment and Intangible Assets:

il

(a) T_he Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plantand Equipment and relevant details of right-of-use assets.

(b) The Company has maintained proper records showing full particulars of intangible assets.

(c) The Company has regular programme of physical verification of its Property, Plant & Equipment by
which all the fixed assets are physically verified by the management once in the period of three years,
which, in our opinion, is reasonable having regard to the size of the company and the nature of its
Property, Plant & Equipment. During the current year, the Company has carried out the physical
verification of certain Property, Plant & Equipment. No material discrepancies were noticed on such
verification. In our opinion, the periodicity of physical verificationis reasonable having regard to the size
of the company and nature of its Property, Plant & Equipment,

(d) According to the information and explanations given to us and on the basis of our examination of
theof the title deeds provided to us, we report that, the title deeds of the immovable properties, (other
than immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in property, plantand
equipment and right to use assets, are held in the name of the Company as at the balance sheet date.

(e ) The Company has notrevalued any ofits property, plant and equipment (including Right of Use assets)
and intangible assets during the year.

(f) Accordingto the information and explanations given to usand records provided, no proceedings have
been initiated during the year or are pending against the Company as at March 31, 2024 for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(a) As per the physical verification program, the inventory were physically verified during the year by
the Management at reasonable intervals. In our opinion and according to the information and
explanations given to us, the coverage and procedure of such verification by the Management is
appropriate having regard to the size of the Company and the nature of its operations. No discrepancies
of 10% or more in the aggregate for each class of inventory were noticed on such physical verification of
inventories when compared with books of account.

(b) According to the information and explanations given to us and as per the records verified, the
Company has not been sanctioned any working capital limits in excess of Rs 5 crores, in aggregate, at
points of time during the year, from banks or financial institutions on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, based on the
revised quarterly returns/ statements filed by the Company with such banks arein agreement with the
books of account of the Company and no material discrepancies have been observed.

As per the records and the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not provided any guarantee or security or made any
investment or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, limited liability partnerships or any other parties covered in the register maintained under section
189 of the companies Act, 2013. Accordingly, the provisions of clause 3(iii) (a), (b), (). (d), (e) & (1) of
the Order are not applicable.

According to the information, explanations and representations provided by the management and based
upon audit procedures performed, the company has not given any loans, guarantees or security or made
any investment under the provisions of section 185 and 186 of the Companies Act, 2013,
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v, According to the information and explanations given to us, the Company has not accepted any deposits
or deemed deposits from the public within the meaning of sections 73 to 76 of the Companies Act, 2013
and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not
applicabie to the Company. According to the information and explanations given to us, no order has been
passed by the Company Law Board or the National Company Law Tribunal or the Reserve Bank of India
or any Court orany other Tribunal against the Company in this regard.

vi. Wehave broadly reviewed the books of account maintained by the company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) ofthe Act in respect
of the Company’s products and services to which the said rules are made applicable and are of the
opinion that prima facie, the prescribed records have been made and maintained. We have, however,not
made a detailed examination of the said records with a view to determine whether they are accurate or
complete,

vii. (a) According to the records of the Company, the Company is generally regular in depositing undisputed

statutory dues including goods and services tax, provident fund, employees’ state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues with the appropriate authorities to the extent applicable.
There were no undisputed statutory dues payable in respect of Goods and Services tax, Provident Fund,
Employees’ State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, cess and other material statutory dues in arrears as at 31st March 2024 for a period of more
than six months from the date they become payable.

(b) According to the records and information & explanations given to us, there are no undisputed dues
which have remained unpaid as on March 31, 2024 on account of statutory dues referred to in sub-clause

(a) above.

viii. There were no transactions relating to previously unrecorded income that were surrendered or
disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the year.

ix.  (a) In our opinion, the Company has not defaulted in the repayment of loans or other borrowings
payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or other
lender.

(¢)To the best of our knowledge and belief, in our opinion, term loans availed by the Company were,
applied by the Company during the year for the purposes for which the loans were obtained.

(d)On an overall examination of the financial statements of the Company as at balance sheet date, no
funds raised on short-term basis have been used for long term purposes of the Company. (refer note 44
of the financial statements)

{e)The Company does not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

X, (a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not
applicable.

(b) During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause 3 (x)(b) of the
Order is not applicable to the Company (Read with note no. 11 of the financial statements).

xi.  (a) During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any
instance of fraud on or by the Company, noticed or reported during the year, nor have we beeninformed
of such case by the Management.

Hnew For Sri Mukha Road Products & Civil Labs
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(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report.

(¢) As represented to us by the Management, there were no whistle blower complaints received by the
Company during the year.

xii.  Inouropinion and according to the information and explanations given to us, the Company is not a Nidhi
company and hence reporting under clause 3(xii) of the Order is not applicable,

xiii.  The company is a private limited company and accordingly the requirements as stipulated by the
provision of Section 177 of the act is not applicable to the company. In our opinion and according to the
information and explanation given to us, the company is in compliance with Section 188 of the
Companies act 2013, where applicable, for all the transactions with the related parties and the details of
related party transactions have been disclosed in the financial statements as required by the applicable
accounting standards.

xiv.  On the basis of records made available to us and according to information and explanations given to us,
the company is not required to have an internal audit system as per the provisions of the Companies Act,
2013. Hence reporting under clause 3 [xiv) of the order is not applicable.

Xv. On the basis of records made available to us and according to information and explanations given to us,
the Company has not entered into non-cash transactions with the directors or persons connected with its
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

xi.  The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. As per the
information and details provided, the Group does not have any Core investment Company (CIC), as
defined in the regulations made by the Reserve Bank of India under Core Investment Companies (Reserve
Bank) Directions, 2016, as part of the group and accordingly reporting under clause (xvi)(d) of the Order
is notapplicable.

wil. The Company has incurred cash losses of Rs. 349.59 lakhs during the financial year covered by our audit
and there were cash losses of Rs, 339.16 lakhs in the immediately preceding financial year.

xviil. There has been no resignation of the statutory auditors of the company during the year.

xix.  On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans (refer note no 44 of the financial statements)
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance sheetas and
when they fall due within a period of one year from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the Company and/ or certificate with respect to meeting
financial obligations by the Company as and when they fall due. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xx.  The Company was not having net worth of rupees five hundred crore or more, or turnover of rupees one
thousand crore or more or a net profit of rupees five crore or more during the immediately preceding
financial year and hence, prowsmus of Secunn 135 of the Act are not apphcahle to the Company durmg
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XXi.

The Company does not have any subsidiary or associate and hence i
Consolidated Financial Statements and accordingly re
applicable,

For Lodha & Co LLP
Chartered Accountants
Firm Registration NoT301051E/E300284

N.K. Lodha
(Partuer)
Membership No. 085155
Place: New Delhi

Date: 7 June 2024
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Annexure B to the Independent Auditor's Report

Report on the Internal Financial Controls with reference to financial statement under Clause (i) of
Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act”) as referred to inparagraph
2(g) of '‘Report on Other Legal and Regulatory Requirements’ section

We have audited the internal financial control with reference to financial statement of Sri Mukha Road
Products & Civil Labs Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit
of the financial statements of the Company for the year ended on that date,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on “the internal control with reference to financial statement criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India". These
responsibilities include the design, implementation and maintenance ofadequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's internal financial control with referenceto
financial statement based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing issued by [CAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal financial control and, both issued by ICAL Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to the financial
statement was established and maintained and if such controls operated effectively in all material respects.

Ourauditinvolves performing procedures to obtain auditevidence about the adequacy of the internal financial
controls with reference to financial statement and their operating effectiveness.

Our audit of internal fnancial controls with reference to financial statement included obtaining an
understanding of internal financial controls with reference to financial statement, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating elfectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements,whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls with reference to financial statement.

Meaning of Internal Financial Controls with reference to financial statement

A company's internal financial control with reference to financial statement is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control with reference to financial statement includes thosepolicies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of managementand directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls with reference to financial statement

Because of the inherent limitations of internal financial controls with reference to financial statement,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to financial statement to future periods are subject tothe risk
that the internal financial control with reference to financial statement may becomeinadequate because
of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system with reference to financial
statement and such internal financial controls with reference to financial statement wereoperating
effectively as at March 31, 2024, based on “the internal control with reference to financial statement
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India”.

For Lodha & Co LLP
Chartered Accountants

For Sri Mukha Road Products & Civil Labs

N.K Lo anale Limj
(Partner)
Membership No. 085155 MUIDI‘Ised Signalol

Place: New Delhi
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SREMUKHA HOAD PRODUCTS & CIVIL 1A I Private Limited
Balance Sheet as at 31 Murch 2024
(AN amoums are in s, Lakhs, unless offierwise state)
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No N 24 !
L ASSETS Yarch 20 31 March 2013
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Sub-total (B) 288579 1,792.04
Total Awsets (A4 1) 5.651.12 4,717.59
IL EQUITY AND LIABILITIES
. Equity
Equiry shane capiial 1 213539 nra
Uither equaty 12 6124 6234
Suib-tatal () 299468 Ted.al
Liabilithes
B, Non-current labilitics
Financial liabilities
(1) Horrowings ] IRT 7% 102924
(11D eane hiabilitaes. 4 1219 109
Proviwr % 136 247
Deferved tax liabilities (Ne o - :
Sub-total () 203,23 105404
E. Curvent Habitites
Financial Labiliies
1) Botiwwings 11 3253 624.72
0] Liezse Tabilives i4 115y 114
{111} Trade payables 15
« Total natmanding ducs of micro enterprises sad unall emoprives -
Tl fing duses of ereditins other than 7 and small ™ 1,098 2,08 2003 4
(v Other Gnancial liabilities 13 %407 150 %1
Other currcan labilities 1 2y 087
Provimns L] 044 11 1y
Subetatal (F) 244928 290534
Total cquity and liabilities (C+DHE) 565112 4,727.59
See avcompanying motes Torming part of the Guanchal statements 147
lrn verms of our report ateached
For Lodha & Co LLP Fot andd o beball of the Baard of Direcinrs of
Chartered Accoanitans Sri Mukha Road Preducts & Civil Labs Private Limited
Firm Rigistration No. 30105 | EEI00254 W ’. ,?\, w
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SREMUKHA ROAD PRODUCTS & €IV LABS Private Limited
Statement of Profit and Loss for the year ended 31 March 2024
(A smounts are in Rs. Lakis, unless otherwise stat)

Particulary

L Revenae from operations
I Other income
1L Tutal Revenue

IV, Expenses

Cant of materials ey

Purchases of stock-instrade

Changes in veniones of (inihed Eouds and warksin-progres
Employee benctits cipense

Finance cous

Deprecistion and amonisation enfiene

Other expenses.

Total enpenves

V. Profiv{less) before tay (LB

VL Tax expente

Current tax

Deterred tay wharge! (eredin)
Total tax expence

VIL Profit(Loss) for the year (V- V]

VUL Other comiprebensive Incarme for the year
() Remessisrement of defined benefit obligation
Tan relutng w stems that will ot b reclassified 1o slatenvent
of profit & 1 oss Accoun

Ctber comprebiensive inconie for ihe year

IX.Tatal comprehensive income for the year (WIVIIN

p & Eaniqnpnq-u} share of s, 100 cach

- Basic (in Rupoes)

= Difared (i Rupega)

See accompanying nates forming nart af the financisl statements

In terms of our repont attached

For Lodha & Co LLP
Charered Accountarity
Fiem Regiswation No. 3010518

NK. Lodha
Partuer
Memberahip No 18§] 55

Place:  New Dethi
Dite: &yF-[ 0 6f 20 4
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Note For the year ended For the year ended
A Mareh 2024 31 March 2023
1% 835502 Ba144)
2y 1014 4459
816576 8.62%.00
21 552074 125262
24ay 23287 .
n 6l 55 192
23 100 4977
M 41126 22554
2dia) 13268 1
28 13892 4219
BA48.00 9,049.41
(482.24) (416.41)
26
{12072y L1165
(120,72) (11L6%5)
381,51 314.78)
019
[LIEH]
LAT) .
[]] V1478
27 L50.08) (70 86)
2 (f0.08) (70 56)
147
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Iirector Director

THN: iasusay > NN W IaN T

PMace: Gurugram Place: Gungram

Duc oo vac 0F|0 6[ 202y
/.

For Sri Mukha Road Products & Civil Labs

RTINS i

Authorised Signatory



SRIMUKNA ROAD PRODUCTS & C1vp, LABS Private Limited
Maiement of Cash Fluwy for the year ended 1) Marchi 2024
(AN amounts are in Ry Lakhs, unless otlierwise staled)

For the year ended For the year ended
A1 March 2024 31 March 2023
A Cash Now from operating activities: T N
Prafit/(loss) befare tax "
AN 23 3,
Adjustement for ¢ e (tinaly
Deprecuation and amortisation gypense 13265 ®7218
Fiasacs cout 126 284
Liabilities Writicn Hack 4.81) Li4
Loss on mknl‘rrmmy.plwnmimm N 013
Provision for doubiial debts 494 4.
Interest imcome i0.50) 10,74)
Operating cash flow before working capital changes 63.10 T13.00)
Adjustments for working capital changes:
(Insreasel Decrease in trade receivables 199 KK} 1278321
(Increase)! Deerease in wther financial asscts 10.65) 0.0y
(Inerease)/ Decrease in other assets 114,30 (12129
(Increasel’ Decarise in inventorics K320 (118.30)
Increase! (Decrease) in trade mayables (110.%0) 115892
Increase (Decrcane) in other financial liabilities 161.00) <4l &1
Ingrease/ Decrease) in viher labilities 1236 18,72
Inereases (Decrcase) in provisions 146 2.5
Cush generated fromiused (n) operations (374.70) 24617
Income-tax (paidreceived (net) .46 oy
N sh i
et cash flow from/(used in) operating sctisiies (a) ms..u! 751
Cash Now fram Investing activitles;
Capital expendinare v Property, Plant and Fquipes oty 14%5.32)
Procecds form sale of propenty, plant and LTI - Uk}
Tnterest received 0,50 1.20
Consideration paid o buisi acy (refer tote 1) - (1,475 i
Net cash Mow from/(uved im) from investing activities (L] (76.71) { |.mz!
Cash Mow from Fnuncing activities:
Proceeds from nog-current barrowings 1. usy sy
Repayment of non-cuent berrowings (1.071.87) (BN
Procecds from cusrent Bormmings . tiooo
Repayiment of curent borruwingy LLRLCELTT) -
Prixccads from insuc of share capital (et of tharg 18I CRpenscs) 259540 TR503
Payment of lease labilities (L1260 11L.65)
Finance cost puid 1405 12) (220.65)
Net cash generated fromi{used in) Minancing activities () _l._lﬁ& 1. 19087
Net increave/(decreasc) n casly and cash equivalenns ( AHRHO) 444 856 (2.80)
Cash and cash equivalents at beginning of the year 4497 N
Carh and eash equivalonts a1 end of the year (refer nute 10) 68953 94.97
Notes ta Statement of Cash Flaws:
1. The cash I'qu'-ulummh.ubcmpxmunlml&:r the mdirect method as set out in Ind AS 7 v Statement of Cash Flows.
2 Chanye in Liabilities arising from financin activitics
Opening balance as |
Particulary at Cash Mlow (oet) | Non Cash Changes (hlu:‘l::::.;:; 3
1 April 2023 : =
Non-current qumnElmulu.lmu‘mml Iraliilics ) 1543 46 11,030 87) & 51008
_urtent borrowings 110 061 110w B =
Totai 1.653.94 (1, 140.87) - 19
Upening balance ay
Farticulars at Cash flow (net) | Non Cash Changes Closing balance av a1 31
{ Al 2012 March 2023
A April 302
Non-curent Inmm'&an|wludmg CUITERE ratuitic | LR TN 14 . 1,543 96
Current borrowangs 4133 110 00 [CEED [T
(Total K705 LALAE] 6.1, 1,653,946
Ser accompanying notes Torming part of the finsncial satements 147
113 tormis of wur report attagiied
For Liniha & Co LLP For and on behalf of the Board of Directors of
Chartered decountants Sri Mukha Road Produets & Civil Labs Private Limited
Firm Regstration No. 30105 w’
MK Vikram Singh Aksh lihardwaj

Partner
Memburship Mo, 085145

INrectur
NN, ons95817
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TN (9568 700
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SRIEMUKHA ROAD FRODUCTS & Crvy, LABS Private Limitea

Statement of changes i Equity for the Year ended 31 Marcy 024

(Al amounts are iy Rs. Lakhs, uniless otherwise stated)

A. Equity share capital

Particulars No. of Shures Amunt

Asarl April 2022 260,000 200,00
Add: Isued during the year 442270 44227
As at 31 March 2023 02270 702.27
A Issued during the ¥ 1.433.121 143312
As 2t 31 March 2024 2,135,391 2,135.09

B, Other equity
‘or th died 11 1
For the vear ended 11 March 2023

X ltems of viher
Reserves and Surplus comprehensive income
Particulars Fquity instrument Total ather equity
Retained carnings through other
Securities Premiuim comprehensive
incame
Asatl April 2012 - EFEN - EFET)
Profit for the year - (314.76) - (314.76)
Othier comprehiensive meame for the year, net wltay - = =
Issue of equity shares 142,76 - - 34276
Asat 31 March 2023 3276 (280.42) - 62.34
Profit for the year - 1361.52) - 1361.52)
Other comprebensive income for the year - - 014 014
Issue of equity shares 117516 = L1756
Share [ssue Ex, 112.X%)) - - {12.88)
As at 31 March 2024 1,505.04 __(6d1.04) 0.14 6124

In terms of sur repor attached

For Lodha & Co LLP
Charsered decousstanis

N.K. Lodha
Partner
Membership No. (851 55

PMace: New Dl

ate: L\'-}I OG‘ 2w 1—"
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Director
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S‘Rl MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE Livirep
Notes to the financial statements for (e Yearended 31 Mareh 2024
(All amounts are i Indian Rupees Lakhs, unless othenwise stated)

L1 Corporate Information

Srl’ Mukha Rozg Products & Cjvil Labs Private Limited (the ‘Company*) is o private limited company
eorporated in India on 27 June 2016 under the provisions of the Companies Ael applicable in India. The
Company is engaged in the business of manufacturing and trading of bitumen emulsions, modifieq bitumen
(PMB, CRMB), bitumen decanting of storage. The Company s having its registered office at Sy. Nuo:
S33/A/B. Perecherla v illage, Medikondur Mandal, Guntur Andhira Pradesh - 522435,

These financiaf statements were approved for issue i decordance widhy o resoflution of the directors on 7
June, 2024

1.2 Material accounting policies
(1) Basis of Preparation and presentation of Financja] Statements

Statement of Compliance

The financial statements of the Company have heen prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act. 2013 read with the Companies (Indian
Accounting Standards) Rulcs, 2015, as amended, and other accounting principles generally aceepted in Indi,

Basis of Preparation

The financia statements have beey prepared on aceruad and 20ing concern basis under the historical cost
convention except for certain class of financial assets/ liabilitics and ney liability for defined benefit plans
that are measured a1 3 irvalue, The decounting policies have been consistently applied by the Company unless
otherwise stated,

Functional and Presentation ¢ ‘urrency

The financial statements have beey prepared and presented in Indian Rupecs (R ). Whichis alsa the Compuny s
functional currency. All amounts in the financial statement and dccompanying notes are presented in *Lakhs*
and have been rounded-oft to two decimal places unless stated otherwise.

Fair value measurement
The Company measures finaneial instruments ai fir value at eaely reporting date.
The tair value measurement is hased on 1he presumption that the trnsaction to sell the geser or tmnsfer the
liability takes place cither:
¢ inthe prineipal market for the asset or liability, or
* intheabsence of 3 principal market, in the most advantageons market Tor the asset or liability,

Certuin aceounting policies and disclosures ofthe Company require the measurement of fajr values, for bath
financial and non-financial assets and liabilities, The Company has an established contra| framework wigh
respeet to the measurement of fair values,

For financial reporting purposes, fir value feasurements are categorized into Level 1, 2. or 3 based on the
degree 1o which (he nputs 1o the fair valye meastirements are observable und the significance of e inputs
to the fair value measurement in jis entirety, which are described as follows:
* Level 1inputs are quoted prices (unadjusted) in active markets for identical assels or liabilitics ihat
the entity can access at the measuremeny date;

* Level 2 inputs are inputs, other thay Yuuted prices included within Level 1, that are observable for
the asset or liability, either directly or indirectly: and

' Level 3 inputs are unobservable inputs for the assel or liability.

For Sri Mukha Road Products & Civil
Pri f




SRIMUKA ROAD PRODUCTS & CIVIL 1.0 BS PRIVATE LIMITED
Notes to the financigl Statements for (e Year cided 31 Mar, 2024
(Al amounts gre in Indian Rupees Lagps, unless otherwise stated)

Ihe Company ysey valuation tecl migues that are appropriate in the ¢
are available to measure fair valye, maximizing the yse
of unobservab|e inputs,

IrCumstances for whel) sullicient dg;
of relevam observable j nputs ang minimizing the use

(b) Use of estimatey

The Preparation of these finaneia) Statements in conforni 1y wiily the recognition ang Mmeasuremen principles
ofInd AS requires the management of e Company to make estimates and assumptions that affect fhe reported
bafances of asset and fiabifitics, disclosures reluting 1o contingent liabifitios 4 at the date of the finaneiaf
statements and the reported amounts of j feeme and expense for he period presented.

Estimates ang underlying assum ptions are continually evaluaed 4 nd reviewed on an ongoing basis, Revisions
10 accounting estimaes e recognized in the period in which estimates are reyised if'the revision aflects only
that period or jn the period of e revision and future periods if the revision affects both current and future
periods,

Critical accounting estimates ang Judgemeny

Information abou significant areas of estimation and cnitical judgments i applying accounting policies that
have the mos significant effec on the amounts recognised in (he financial statements are included in the
Tollowing aregs:

* Useful lives of intangible assers: The Company amortizes intangible assers on a straight-line basis over
estimated useful fives of the assets, The useful fife is estimated based on a number of factors including
the effects of obsolescence, demand, competition and otlyer ceonomic factors such gs the stability of

the industry and knovwn technological advances and the feve] of maintenance expenditures required (o

obtain the expected future cash flows from the assets, The estimated useful life is reviewed at least

annually,

* lmpairment and £y pected credit losses on financial assets: The impairment provisions of financial
assets are based on assumptions about risk of default and ex pected timing of collection. The ¢ ompany
uscs judgment i making these assumptions and selecting the mputs 1o the impairment caleulation,
based on (e Company s history of collections, customer's creditworthiness, existing market
conditions as wef a5 forward looking estimares at the end of eacl reporting period, Estimates and
judgements ape continually evaluated. They are based on historical experience and other factors,
including EXpectations of future events that mav have » financial impact on the Company and that are
believed to be reasonable under the circumstances,

* Impairment (e ting: The recoverable amount of Property, plant and equipment and ; ntangible assers
is based on estimates anyd assumptions regnrding, i particulur, the eapecied market outlook ypd
future cash flows assocrted with the gssets, Any changes in these dssumptions may have g material
impact on the measurement of (e recoverable amount ang could result iy impairment.

* Property, Plant yng Equipment: Inter | technical or user eam assesses e remaining useful |ife
of the Property, Pl and Equipment g Intangible assers, Management believes that assigned
useful lives are reasonahle,

(€) Revenue recognition

Revenue is recognized upon transfer of control ol promised products OF SCIVICes 1o its customers in an amount

that reflects the consideration we expect 1o receive in exchange for those products or services, when the
Company acts as 4 principal. ivil Lak

: d Products & Civil L8,
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRI VATE LivITED
Notes to the financial statements for the year ended 31 March 2024
(All amounts are i Indian Rupees Lakhs, unless othenvise stated )

The following specific recognition criteria must also be met before revenue js recognized:

Sale of goods:

Revenue from sale ol gouds is recognised tipon delivery of'the goods or when the material is shipped to the
customer (as may he specified in the contract) and title have passed and when no sigaificant uncertainly
exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding
its collection. The Amount recognised as revenug is net oftaxes, sales returns, and trade discounts,

Remdering of services-

Revenue from services rendered is recognised when the work is performed and as per the terms of the
agreement.

Other Income:

Interest Income on deposits

Interest income from a finaneial asset s recopnised when it js probable that the cconomic benefits will flow
(o the Company and the amount of income can be measured reliably. Interest income is acerved on a time
basis. using elfective interest rate (EIR ) niethod,

(d) Inventories
Inventories (including goods in transil) are valued o1 the Jower of cost and net realizoble value after providing
for obsolescence and other losses, when considered necessary. Net realizable value represents the estimated
selling price for inventorics less all estimated cosis of completion and costs NECEsSary o make the sale. Cost
of inventory comprises all cost of purchase and other cost meurred in bringing the inventories 1o the present
location and condition. In determining cost. FIFO (First in first out) method is used,

(e) Property, Plant and Equipment

Praperty, plant and equipment are stated at cost Jess accumulated depreciation and aceumulated impairment
losses, ifany. Costincludes purchase price and any direct ly attributable cost ofbringing the asset to its working
condition for its intended use,

Depreciation Methods, estimared useful lives and residuaf value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant
and cquipment have been provided on the straight-line basis s per the useful life which is higher than the
uselul life preseribed in Schedule IT'to the Companies Act, 2013, The life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset,
the operating conditions ol the assel, history  of seplucement, anlicipated technological chunges,
muanufaciurers warmranties and maintenance support, ete.:

_‘[m_fﬂ_szgt__‘_____ﬁ__ —{ Life (in years)

Building - P e _30.40
Plant and machinery _ — 10,15.20

10

Vehicles B .
Ollice equipment | i
Computers = Lo
2 ECHS
O N
Vi N

2 e D) 5 ucls & Civil Labs
5 (T A For Sri Mukha Road Prod Privale g;‘ﬂt
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the fimancial statements for the year ended 31 March 2024
(Al amounts are iy Indian Rupees Lakhs, unless otherwise stated)

The life of the assets has been assessed as under based on (echnical advice, wking into account the nature of
the asset, the estimated usage of the usset, the operating conditions of the asset, history of replacement,
anticipated technological changes, manufacturers Warranties and maintenance SUPPOrL, ele.:

Depreciation is provided on 4 pro-rata basis i-e.. from the date on which asset is ready for use:

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
period. with the effect of any changes in estimate Accounted for on a prospective basis.

Capital Work in Progress

Capital work-in-progress includes cost ol Propenty, Plant und Equipment under installa tion/under development as
at the Balance Sheet date. Advanees paid towards the dequisition of Property, Plant and Equipment oulstanding at
cach balance sheet date is classificd as capital advanees under ofher non-current assets and the cost of Property,
Plant and Equipment not ay ailable for use before such date are diselosed under *Capital work-in-progress”,

(N Intangible assets
Software

Software acquired by the Company are measured at cost less accumulated amortization and accumulated
impairment losses, if any. Costincludes any directly attribuy table expenses fiecessary tomake the asset ready for
use.

Amortization expense on intangible assets js provided on straight line method based on management's
estimated useful life of 3 Years. Amortization expense is charged on pro-rata basis for assets purchased / sold
during the year. The appropriateness of amortization period and the amortization method is reviewed at ench
financial year end,

Goodwill

Goodwill on acquisitions ol business is included in intangible assets. Goodwill is not amortized but it is tested
for impairment annually, or more frequently if events or changes in circumstances indicate that it might be
impaired. and is carried at cost less accumulated impairment losses,

Goodwiil 1s aflocated (o casfi-generating units for (he purpose of impairment festing. The affocation i made (o
those cash-generating units of groups of cash-generating units that are expected 10 benefit the business
combination in which the goodwill arose.

(2) Leases
Where the € ‘ompany is u lessee

For the lease contracts where the € ‘ompany is a lessee, it recognizes right-of-use asset and lease liability.
Right-ol-use assefs:

At the commencement of lease, right-of-use asset is recognized at cost, Cost comprises of initial measurement
of lease liability. Jease payments made before commencement date less lease incentives, initial direct costs
incurred by the Company and estimate of any dismantling cost.

Right-ol-use nssets are amortized over the lease term,

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any accumulated

Pr




SRIMUKHA ROAD PRODUCTS & CIVIL 1.ABS PRIVATE LIMITED
Notes to the financig) statements for gl Yearended 31 Mareh 2024
(Allanmounts are iy Indian Rupees Lakhs, unless othenwise stated)

impairment, Adjustment is made for any remeasurement ur'lcascliubility,
I,oaseliuhilily:

Atthe commencemen of lease the © Ompany measures the lease liability at the present value of lease payments
not paid at commencement date. The Jease Piayments are discounted using the Company’s incremental
borrowing rate,

Lease liabilitjes are subsequently inereased by interest on the Jease liability and redueed by the lease payments,
Itis adjusted to reflect 1y reassessment or lease modi fications,

Short term lease and low value leases:

The Company does not recognize right-of-use assets and Iease liabilities for short -term leases that have g lease
term of 12 months or Jess and leases of low value assets. The Company recognizes the lease payments
associated with these leases 45 4n expense on a steaight-line basis over the lease term,

Company has taken Land on lease from Madhya Pradesh Deve lopment Corparation ( MIDC) for 30 years,

() Impairment ol tangible und intangible assers

The Company assesses at cach Balance Sheer date whether there is any indication that an asset may be
impaired. An gsset is treated as impaired when the carrying cost of assets exceeds its recoverable value. The
recoverable amount is the greater of the net selling price and their value in use, Valye in use is arrived at by
discounting the future cash flows to their present value bused on an Appropriate discount factor, An impairment
loss is charged 1o the Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication that an impairment Joss recognized for an asset in carl ier accounting periods no longer
eXists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss.

(i) Employee Benefits

4. Short term employee benefirg

Liabilities for wages and salaries, including non-monetary benefits that are expected to be setiled wholly
within 12months afier the end of the period in which the employees render the related services are recognised
in respect of employees® services up 1o the end of the reporting period and are measured at the amounts
expected o be paid when the fiabifities are settied. fhe liabifinies are presented as current employee benefi
obligations in the balance sheet.

b Other long-term employee benefigs

These liabilities for camed leave are not expected 1o be settled who Iy within 12 months afier the end of the period
in which the employees render the refated services. They are therefore measured as the present value of expecited
future payments to be made in Fespectof services provided by the employees upto the end of the end of the teporting
period using the projected unit credit method. I'he benefits are discounted using the market vields at the end of the
reporting period that have erms approximating the terms of the related obligations, Re-mensurements as a result of
expericnce adjustments and cha Nges n actuarial axsumplions are recognised in profit or loss,

The obligations are presented as current liabilities in fhe balance sheet if the entity does not have an unconditional

right to defer the settlement for at least |2 months afier the reponi ng period, repardless ofwhen the actual settlement
Is expected o oecur.,

© Post-employment employee benefits

The Compuny operates the following Post-employment schemes:

1. Delined contribution plans

For Sri Mukha Road Products & Civi




S.RI MUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LINITED
Notes to the financial statemens for the year ended 31 March 2024
(Al amounts are in Indian Rupees Lakhs, unless otherwise stated)

The Company's contribution 1o provident fund are considered as defined contribution plans and are ¢f larged
848 an expense based on the amount of cont ribution required 1o be made at the determined rate as und when
services are rendered by the employees. The Conmpany’s contribution i recognized as an expense in the
Statement of Profit and Loss during the period in which the employee renders the related service,

b fit plan

The Company s Giratuity plan is a defined be nefit plan. The present value of the obligation under defined
benetit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate based
on the market vield on government securities of a maturity period equivalent 1o the weighted average
maturity profile of the defined benerit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is tecognised in other comprehensive income and is
reflected in retained eamings and (he same is not eligible to be reclassified to profit or Joss,

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in defined
benefit employee cost s recognised in the Statement of Profit and Loss under finance cost. Gains or Josses on
seltlement of any defined benefit plan are recognised when (he seltlement oceurs. Past service cost is
recogmised as expense at the carlier of the plan amendment or curtalment and when the Company recognizes
related restructuring costs or termination benefits.

(i) Financial Instruments

A financial instrument is any contract that gives rise to a financial assetolone entity and a financial liability
ar equity instrument of another entity,

Initial recognition:

Financial assets and financial liabi lities are initially measured at fair value, Transaction costs that are directly
attributable 1o the acquisition or issue of financial assets and Financial labilities (other than linancial asscty
and financial liabilities at fair value through Statement of Profit and Loss) are added to or deducted from the
fair value of the financial assets or financial Labilities, ns appropriate, on initinl recognition, Transaction costs

dircetly attributable to the acquisition of financial assets or financial liabilities at fair value through profit or
loss are recognised immediatel ¥ in Statement of Profit and Loss,

Subsequent measurement:

(a) Financial assets earried At amortized cost: A financial assel 1s subsequent ly measured at amortized cost
iFthe asset is held within a business model whose objective is to hold assets in order tocollect contractual cash
flows: and the contractual terms of the instrument give rise on specified dates (o cash Hows tha are solely
payments ol principal and interest on the principal dmountoutstanding.

(b) Financial assets earried af fair value through other comprehensive income (FVTOCI): A financial
assel is subsequently measured af fair value through other comprehensive income if the asset is hefd within a
business model whose objective is achieved hoth by collecting contractual cash flows and selling financial
assets: and the contractual terms of the instrument give rise on specified dates to cash Mlows that are solely
payments of principal and interest on the principal amount outstanding,

(¢) Financial assets carried at Fair value through profit or luss (FVTPL): All other financial assets are
subsequently measured at fajy vilue,

(d) Financial liabilities at amortized cost: Financial liubilities includes interest bearing loans and borrowings
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SRIMUKHA ROAD PRODUCTS & CIVIL LABS PRIVATE LIMITED
Notes to the financial statements for the year ended 31 March 2024
(Allamounts are i Indian Rupees Lakhs, unless otherwise stated)

which are subsequently measured at amortized cost using the eflective interest method, For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value
due 10 the short matu ity of these instrunients,

Derecopnition of financial assers: The Company derecognizes g financial asset when the contractual rights
to the cash flows from the financial asset expire or it trans fers the financial asset and substantially all the risks

and rewards of ownership of the asset to anather party or the transfer qualified for derecognition under [nd AS
109,

nition of fi ial liabilities: The Company derecognizes 3 financial liability when the obligation
under the liability s discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different ferms. or the terms of an existing liability are
substantially modificd, such an exchange or modification is treated as the derecognition of the original liability
and the recognition of g new liability. The difference in the respective carrying amounts is recognised inthe
Statement of Profit and Loss,

Impairment of financial assets: Tl Company recognizes loss allowances using the Expected Credit Loss

(ECL) for the financial assets which are not measured at fajr value through profit or loss. In relation to Joss
allowance for financial assets (excluding wrade receivables), FCL's are meusured at an amount equal (o 12-
month ECL, unless there has been significant increase in credit risk from initial recognition in which case
those are measured af lifetime ECL.

for trade receivables or any contractual nght (o receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amouni equal to lifetime O

(K) Earnings per share
Busic carnings per share is calentuted by dividing the net Profit or loss for the period atirbutable {0 eyuity
sharcholders by the weighted average number of equity shares outstanding during the period,

Equity shares that will be issued upon the conversion of a mandatorily convenible instrument are included
in the caleulation of basic carmings per share,

For caleulating diluted ciarnings per share. the net profit attributable 1o equity sharcholders and the weighted
average number of shares outstanding are adjusted for the effecr of all dilutive potentia) cquity shares.

() Cash and cash equivalents
Cash and cash cquivalents nclude cash on hand. other shogt term, highly liquid investments with original
maturities of three months or less that are readily convertible 1o known amounts of cash and which are subject
toan insignificant risk ol change invalue.

(m)Cash Flow Statement
Cash Flows arc reported using indirect method, wherehy profit for the period is adjusted for the effects of
transactions of o non-cash nature, any deferrals, and accruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financi ng cash flows, The cash flows
from operating, investi g, and financing activities of the company arescprepaled.

(n) Taxation
Income tax expense represents the sum of current tax and deferred tax.
Current tax: The current tax expense or eredit for the year is the tax puayable on the current period axable

income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted
by changes in deferred tax assers and liabilities attributable 1o temporary differences, items that are never
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SRIMUKHA ROAD PRODUCTS & CIVIL LABs PRIVATE LINITED
Naotes to the financial statements for ¢he Yearended 31 Maypeh 2024
(Allamounts are in Indian Rupees Lakhs, unless otherwise stated)

faxable / deductible and unused fyx losses / ax credits,

_f‘urrcul X assets and jax liabilitics are offset where (e Cntity has g legal enforceabie right 10 offsel ang
ntends either 1o settle on a net basjs orto realize the assey and settle the [y bility simultancouys|y.,

l_}t'ff'i_'rod tax: Deferred tay js recognised o tlemporary differences arising between the tax basey of assets and
liabilitics ang their corresponding camying amounts ip (he financial statements. However. deferred pax
liabilities are noy recognised if they arjse from the initial recognition of goodwill. Deferred tax is also nog
accounted for if'it arises from initial recognition of an asser op liability in 4 transaction (other than i a business
combination) thar effects neither accounting profit nor taxable Profit. Deferred tax js determined using tax
rates (and laws) that haye been enacted of substantially enacted at the balance sheey date and are expected (o
apply when the refared deferred income rax assel is realised, or (he delerred tax liability is seued, Deferred
lax assets are generally recognised for all deductible lemporary differences to the extent that jt is probable that
taxable profits will be available apainst which those deductibe temporary differences can be unilized.

Deferred tax assets and liabilities are offser when there is g legally enforceable right 1o offset current lax assets
and liabilitics and when the deferred tax balances relate to the ~ime taxation authority,

The carrying amount of deferred rax ASSels 18 reviewed at the end of eacl reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available 1o allow all o part of the
asset to be recovered,

Current and deferred X is recognised i Statement of Profit ang Loss, except 1o the extent that it relates 1o
ilems recognised in Other Comprehensive Income (OCY) or directly in Equity, in which case, the tax is also
Fecognised in OCT of Equity respectively.

(0) Provisions and Contingent Liabilities
Provisions are recognised when there s a present obligation as 4 resuly of A Past even, it is probable thay an
outflow of resources embodying economic benefits will pe required to setile (e obligation and there js 4
reliable estimate of the amoum of the obligation, Provisions are measured at the best estimate of the
expenditure required 1o settle the present obligations af the balunce sheet date and ure noy discounted 1o jrs
present value. These are reviewed at each Balance Sheet date and adjusted to reflect the best current estimate

Contingent liabilitics are disclosed when there is & possible obligation arising from past evenls, the existence
ol which will be confirmed only by the oceurrence or non-occurrence of one or more uncertain future evengs
not wholly within the control of (he Company or i present ubligation that urises from past events wiere i is
cither not probyble that an outNow of resourees will be required 1o seiile the obligations or g reliable estimate
o the amount cannot be magde,

(P) Business Combination
Business combing 10ns (other than those under common conirol) are accounted for using the acquisition method
under Ind AS 103, The cost of an acquisition ix measured as the aggregate of the consideration transferred
measured at acquisition date fyir value. Acquisition-related Custs are expensed as incurred. At the acquisition
date, the identifiable assets acquired and the liabiliies assumed are recognised at the ir acquisition date fair values.

However, (he fotlawing assets und libtlidies acquired in a business combination are tnicsured at the basis
indicated below:

When the Group acquires 4 business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contracrual feTms, economic circumstances and pertinent
conditions as at the acquisition date, The vonsideration transferred by the acquirer js recognized at fuir value g
the acquisition date.




SRIMUKHA ROAD PRODUCTS & CIVIL 1.ABS PRIVATE LimiTEDp
Notes to the financial Statements for ghe year ended 31 March 2024
(Al amounis are iy Indian Rupecy Lakhs, unless otherwise stated)

Deterred consideration is classified asa liability under Ind AS 109 and is measured at amort ized cost.
(4) Operating Cyele/ Current and Non-Curreny Classification

Based on the namre of products and the tume between acquisition of assets for processing and (hejr
realization in cash and cish equivalents, (he ¢ “ompany has ascertained IS operating eyele as twelve months
for the purpose of current/ Ron-current elassification of assets and liabilities,

The Company Presents assets and Jinbilit s in the Balance Sheer based on curreny/ aon-current elassificatjon,
An asset is current when it s

* Expected 1o be realised or intended to be sold or consumed in nopal operiting cycle,

* Iuis held primarily for the purpose of trading

* Expected 1o be reaf ised within twelve months after the Feporting period, or

* Cash or Cashy Equivalent,
ATl ather assers are classified ns non=ciirrent

A liability is current when:

* Itis expected 1o be settled in normal operating cycle,

* s held primarily for the purpase of trading,

* Itis due 1o be settled within twelve months after the reporting period, or

* There is po unconditional right 1o defer the settlement of (e liability for at least el ve months after the
reporting period,

*  The Company classifies all other Liabilities ys noncurrent. Deferred tux gssers and liabilities gre classificd as
non-current assets and liabilities,

—_—

For Sri Mukha Road Prodycts & Civil Labs

Yoo T

e Lipled CERTIFIED TRyE copv'
Authorised S lory .



SHEMUKHA HRUAD PRODLUCTS & CIVIL LAKS Private Limsired
Nates tu fnascisl statements for (he year emded 38 March 2024
TAR amiunes we in Jea. Lk e sinkous otherw e stited)

Motk Ne 261 - Prapersy, Plant and F:
Dheseription ol Assers Frechald Lamd [ Building Phant and equipnacnn | Furniture snd Fistures] Vichicles Offce equipment|  Compaters Total Caphial work in

regres
WPy

1. Graas garrybeg wimannt

Falamce ws st | April 2027 LR 5216 Tinfu s (B2 ['E = -

Akt - s 13708 meal 5 106 42

Adbditsans an accoust ol Dusinges scquintin (refcr - inas A W * - - "

st w35

Dicktioon Tranisir = £ - - ane - - [ =

Balane ws a1 51 March 3633 SN SALAS [(ELXT) . (LR 441 ] LISE 18 24

Auditmne an i am 1545 T

Adddalbins on aeoount of usiness seqisision |reder = °

raste po. 353

Dt Tramto =

Malaner an 3t 31 March 2024 Ay i 1A L2 [LTF ] 441 148 157m0 *

n

Malanee ws a0 | April 2931 - k) T1.28 (R 258 L2 on BT -

Deprrciation expemss kur the year - 124 Snnn (LT 15 060 LA} M .

Flamirated om duponal of doscty - = - - wiy - - 2.17 -

Bulaner av ot 3 March 2018 B pIAT] idems m3 4 148 (11 15947 -

Peptecanon capense for the year [EA1] nmw (5] >5[ L asr 11848 -

Enmensted on il of esicts - .

Halamre ws ai 31 March 2024 - e FTATY 4.2 s Tos (] FETTE -

T, Nt carrying ameusi (111

Av il 3 Mareh 2024 ¥l hk ELERC L2 e ik T L (B Lym5e -

Av st 3 March 223 LLEL] 4R LIRS wIN 177 b a4 240 L#HLAT M4

vt April 2012 L 14424 BlsaT e LA LT o wTie -

Nosex

Th Refer note 13 fur EFarir e an Propery, IMant and Faaiprren plabpod as security by the commgany:

23 Bt ke 2% Yow fissthiiire ol contravnsd comeissents for the acyuisition of Propery. Mant and Equipment

T Titke ddeals of a1 the immousle praperiies weenprivang of Lol amd beabding which are Biechobl are beki s the name ol L Canragamy.
43 Capital work in progress |CWIP) ageing schabae -

K As 4t 3t March 2024

Amwuni b CWIF for » peeriod uf
Suckienlors Lol 12 Viears 23 Yeary Mure than ) Vears bl

Vear
Peigruti in progren - . . = .
Prinects wepararihy anpumded - - = = =

b A il 30 Mlaevh Bud i

&

CERTIFIED TRUE COPY -

Sii Mukha Road Products & Civil Labs
imted

Amtnaind in CWIP fur o period of

Pstistien Lenesd | avwa 23 Vaan Mare tham 3 Vears Yoo
Fimpzscts w vgress I - - - T W]

1 sunpended p s . - -
b ELFT] - = . 430




SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 2(b) - Right of use asset

| Description of Assels Leaschold Land Tuotal
I. Gross carrying amount
Balance as at 1 April 2022 50.14 50014
Additions 1140 11.40
Additions on account of business scquisition (refer note no. 36) 123.92 123.92
Deletions =
Balance as at 31 March 2023 185.46 18546
Additions - -
Additions v aceount of business acquisition (refer note no. 36) - =
Deletions - -
Balance as at 31 March 2024 185.46 18546

1. Accumulated amortization

Balance as at 1 April 2022 18.47 18.47
Amontization expense for the year 12.24 12.24
Eliminated on disposal of assets - -

|Balance as at 3 March 2023 3071 Jo.m
Amortization expense for the year 14.20 14.20
Elminated on disposal of assets - -

| Balance as at 3 March 2024 44.91 4.9

111, Net carrying amount {1-11)

As at 31 March 2024 140.56 140.56
As at 31 March 2023 154.75 15475
As at | April 2022 3167 .67
Nales:

1) Tule deeds in respect of leasehold Fand and self-constructed buildings on leaschold land, the land lease agreement is in the name of the Company, where
the Company is the lessee in the agreement.
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SRIMUKIA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the year ended 31 March 2024
(Allamounts are in Rs, Lakhs, unless otherwise stated)

Note No. 3 (a) - Goodwill

Deseription of Asses Goodwill* Total

LGross carrying amount
Balance as ut 1 April 2022

Additions - =
Additions on account of husiness acquisition (refer note no. in) 640,97 640.97
Deletions ! .
Balance s at 31 March 2023 640,97 640.97
Additions - =
Additions on account ol business acquisition (refer note no, 36) - -
Deletions - ~
Bulance as at 31 March 2024 640,97 640.97
Il Accumulated amortisation

Balance as at | April 2022 = <
Amortisation expense for the year . -
Deletions - =
Balance as at 31 March 2023 - -
Amantisation expense for the year - -
Deletion - -
Balanee as at 31 March 2024 . "

L1, Net carrving amount (1-11)
Asal 31 March 2024 640,97 640,97
As at 31 March 2023 64097 -

An assessment for impairment is done at each Balance Sheet date as 1o whether ther is any indication that a non-financial asset may be impaired,
Goodwill is subject o review for impaimment annually or more frequently if event or cireumtances indicate that it is necessary For the purpose of
assessing impairment. the samilest identifiable group of asscts that generates cash inflow from continuing use that are largely independent of the
cash inflow from other assets or groups of assets is considered as a cash generating unit. Goodwill acquired in a business combination is, from the
aquisition date , allocated to cach of the company’s cash generated units that are expeeted 10 be benefit from the synergics of the combination,
irrespective of whether other assets or libilities of the acquiries are assigned to those units.

If any indication of impairment exists, an estimate of the recoverable amount of the mdividual assetcash generating unit is made . Asset/cash
gencrating unit whose camrying value exceeds their recoverable amount are wrilten down 1o the recoverable amount by recognising the impairment
loss s an expense in the statement of profit and loss,

The impairment loss is allocated fint to reduce the carmying amount of goodwill (if any) allocated 1o the cash generating unit and then 1o the other
assets of unit, pro rata based on the carrying amount of each asset in the unit, Recoverable amount is higher of an asset or cash generating unit's
value in wse and its fair value less cost of disposal. Value in use is estimated fitture cash flows expected to arise from the continuing use of un asset
or cash generating unit and from its disposal at the end of its useful life discounted 1o their present value using a post tax discount rate that reflects
current market assessment of the time value of money and the risks specific to the asset, In determining fair value less cost of disposal, recent
market transactions are considered. 11 no such transaction can be identified, an appropriate value mode 15 used.

Asscssment is done at cach balance sheet date as to whether there is any indication that an impairment loss recopnised for an asset in prior periods
may no Jonger exist or muay have decreased,

No impairment was identified during the period from 31 March 2024 to 31 March 2023 as management believes that bused on fair assessment
acquired business has equal value which can be carry forwand. ’
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SRI MUKHA ROAD PRODUCTS & CIVIL LABS Private Limited
Notes to financial statements for the year ended 31 March 2024
{(All amounts are in Rs, Lakhs, unless otherwise stated)

Note No. 3 (b) - Other In tangible assets

Description of Assets Software Total

LGross carrying amount

Balance as at 1 April 2022 0.03 0.03
Additions . =
Deletions - .
Balance as at 31 March 2023 0.03 0.03
Additions 3.00 300
Additions an account of business acquisttion (refer note no, 36) - .
Deletions - -
Balance as at 31 Mar 2024 Loa 303

L Accumulated amortisation
Balance as at 1 April 2022 - -

Amortisation expense for the year 0.03 0.03
Deletions i N
Bulance as at 31 March 2023 0.03 0.03
Amortisation expense for (he year 0.00 0,00
Deletion < .
kﬂalante as at 31 Mar 2024 0.03 0.03

L Net carrying amount (-1
Asat 31 March 2024 .00 300
Asat 3 March 2023 - =
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SREMUKIA ROAD PRODUCTS & CIVIL LABS Private |imited
Nofes o financial statcments for the year ended 31 Murch 2024
(AN aimounts are i Ry Lakbs, unlews otheruis st )

Note No. 19 Revenue from opcrationy

Fur the vear enied For the year ended
3 March 2024 31 March 2023
(a) Revenue from sale of products
18) Manufactired Goods 6,004 19 Lal840
15} Traded Goods 235143 -
1b) Revenue from sale of senaces %
= Job work -
() Ohther aperating revenue =

Total X355.62

Dreak-up of revemue from eperations:

#) Disaggregation of revenue based on majur products and serviees:

Satle ol prodicts aned seryices

CrMB 159.29 11108

© Hinemen Emulsion 2203 54376
Pliamen and itumen [vcanting 721511 7,75013
Uthers 75917 21044
(KN ERIERT]

(e} Other operating revenue
Uthers = .

T Disaggregation of revenue hased on major geographical kocation;

India k35562 ETIEET]
Chatuidde licha - &
K.158.62 [T

b) Timing of revenue recognition;
Prolacus vansferred a1 4 Poiat in Lime - .
Services iamterred 3 3 OHTE N tme over e - .

©) Reconciliation of the amount of Fevenue recogmised in the Satement of Profi and Lo with the contragied price:

Rever as per contracted price ¥308.23 A,064 4]
Lews: Adjusimenss «
Provision for sakes retum ; 5
Kales return and diseaunts 12,61 40,20
415862 LETERT
) Perfurmance obligation

Sale of products « Revenue from cale of goods is recognised on e of ginuls tist @ price or all sigrfiusing nisks and rewands of et o the buyer which is wenerally on dispasch of
ooy fram the company in accondance with the terms of sabe cxcept where such termna pruvide stherwine, whereas sales ar recgnisd hascd on s tenms. Gross sales are ot of trade dicounts
and sales retum, where applicable,

Refer note 10 for dischostire in respect of cuntract halaiges,

Note No. 20 Other income

For the year ended Far the year cuded
21 March 2024 A1 March 2023
- Bank deposing 7 =
= Security deposit 050 [EL3
Tterest wis income tan refund . 0
Lab Testing Scivice 248 182
Lishilities Written Hlack frefir tate 44) %0 -
Miellancws meome 219 N
Taotal 10.14 450
Note Na. 21 Cost of materials consumsent
For the year ended For the year ended
30 March 2024 1 March 2023
Haw rial 1 ( Including Packiag M, i -
Opeming Sk (Including Packing Materials) UNY. 53 K122
Add : Parchases 4.947.57 B A6 B
Add : On aceount of acquisition of Business Urough shusip purcluse (Refer Note no. 36) - 1990
Less: Closing Siock (nchading Packing Materiaby) 4038y (759 55}
Tatal 582674 ¥ 33262
A) Breakeop of mujor purchuses:
- Miumen 443820 THIS 40
- Uthers 34937 40 55
4.957.87 N AR4.98
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SREMUKHA HOap PRODUCTS & CIVIL LABS Private | Amited
Notes to financial alementy for the year ended 31 March 024
(AN aminniy are in Ry Lakhs, unlews otherwise stated)

Nute No. 20i0) Purchase of stock-in-trade

Fur the vesr cnded For the vesr ended
A March 2014 3 Mareh 2023
Purchase of Stock in Trade e e e
Total 0.8 -
Note No. 22 Changes in inventories of finished gouds und work-in-progress
Fur the year ended For the yesr ended
2 March 2024 1 March 2021
Inventories at the end of the year:
Workein-progresy s 9.50
Finished poods 4101 .08
410 102,55
Inventaries ur the Bregioniog of the year:
Work-inprogresy 9.50 761
Finished guoods q1ns 10348
10255 1oy
0 scconnt of scquisition of Business through slump purchase (refer note 1n)
Wk ~H-Progres - .
Firtished goods v 340
Mot s ik ) iar changes in i al finished goads and work in progres hl.55 11.92
Note No. 23 Emplayee benefits exprtie
Fou the year ended For the year ended
31 March 2024 31 March 2023
Salancy and wagex, wrichiding borus .02 4187
Contribution te provident and oiher funds CHL 158
Stall wellare APty 26 K1 ]
Giratuity Expenses (refer note 33) 14 L.
Total 5701 49.77
Noute No. 24 Finance costs
. For the year ended For ibe year cniled
M March 2024 31 Mareh 2023
Iaterest evpense on finamcial Habiitivies carvied at amoriived cont:
- Bonowings (exeluding loans from relatod particy) 18.74 472
= Lavans from relatal parties (refer note 15 e 27128
= Lease lahilities 2in RN
Unber Frnance Comt .06 044
Total 41126 15,44
Nete No. 24 (3) Deprecistion
For ihe year ended Forthe veur ended
31 March 2014 31 March 2023
Property, Mant & Viguipanent 11845 T4un
Intangibile Assets 0.1 003
Right -of-Ue Asacnn® 14.20 1224
Tatal 11168 ¥7.25
Ot of shove, ditount recoversd fraes cestwhile sharcholders is K. 8 15 lakdis it Previous Year TR
Note Now 28 Odhver ApEnses
For the year euded For the year ended
M March 2024 31 March 2021
Power and fisg) pa il .57
Comumplion ol sores and wpares Ins3 19.04
Labour Charges .78 1031
Freight Ounward charges 5.0 ¥9.99
Hotes and tarey® i oy ]
Irsrance o ponnes LR} 797
Cartage expensey 1.7 419
Lab mamtenaice L7 487
l-ﬂphlﬂdlﬂuulmm-llllﬂ 057 2al
Repainy and masmtenance - buidungs - 0niK
Repains and masnienance - vehickes (B A
Repain and maintenance - uthers B 2h L)
Postage amd courier AT (R 11] 45
Commissivn on sales 631 x5
Marketing cpenses v ey oo 050
Tuaveiling amd Yance o an
Puanting & MEIONETY ey Py 071
Had debts Wrtten ofl (refer note 37 L4
Tramgpuortation Clarges =
Provision for expected cradit fows. i trade receivables (refier note A7)
Mustior Viehicle nanming ant Maint Tnpenses
Audituts remuneration
= AS statuiory audivor 200
= Astay auditor 040
- Vo vembursement of CAPCIses -
Leyal and other professimal et 10172
Hank charges,
Lt oi sl sl of Property. plant and oquipwnsnt
Security expenses
Miscellaneous ENpeng,
Total

“tnciuding Nil (PY s 4 49 Lakbs) related vo increase in suthorised share camital,
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