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INDEPENDENT AUDITOR'S REPORT

To The Members of Saivana Garments Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Saivana Garments Private Limited ("the
Company™), which comprise the Balance Sheet as at March 31, 2024, and the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flows and the Statement
of Changes in Equity for the year ended on that date, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 ("the Act")
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
("SAs") specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the Auditor’s Responsibility for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India ("ICAI") together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other
information comprises the Director’s report, but does not include the financial statements, and
our auditor’s report thereon. The Director’s report is expected to be made available to us after
the date of this auditor’s report.

« Our opinion on the financial statements does not cover the other information and will not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially misstated.

« When we read the Director's report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance as required under
SA 720 ‘The Auditor's responsibilities Relating to Other Information’.
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Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including Ind AS specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Director is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Company's Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion: Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists., Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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» Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.
We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.
We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters
The financial statements of the Company for the period ended March 31, 2023 were audited by the

predecessor auditor, Lodha & Co. who had issued an unmodified opinion on those financial
statements vide their report dated September 05, 2023.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, based on our audit we report, that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far it appears from our examination of those books except for not complying with the
requirements of audit trail as stated in i(vi) below.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Statement of Cash Flows and Statement of Changes in Equity dealt with by
this Report are in agreement with the relevant books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f) The modification relating to the maintenance of accounts and other matters connected
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a)

h)

therewith, are as stated in paragraph (b) above.

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate report in “"Annexure A", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

In our opinion and to the best of our information and according to the explanations given
to us, the Company being a private company, section 197 of the Act related to the
managerial remuneration is not applicable.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position. Refer Note 31(b) to the financial statements.

iii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer Note 31 (a) to the financial
statements.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. Refer Note 42 to the financial
statements.

iv. (a) The Management has represented that, to the best of it's knowledge and belief,
as disclosed in the note 45.6 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities ("Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief,
as disclosed in the note 45.6 to the financial statements, no funds have been
received by the Company from any person(s) or entity (ies), including foreign

Entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (a) and (b) above, contain any material
misstatement.

V. The Company has not declared or paid any dividend during the year and has not
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vi.

proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2024 which has a feature of recording audit trall (edit log) facility for all relevant
transactions recorded in the software except that audit trail feature did not operate
from April 1, 2023 till August 5, 2023; the audit trail feature has operated
throughout the remaining period for all relevant transactions recorded in the
software. Further, during the course of our audit subject to above, we did not come
across any instance of audit trail feature being tampered with, in respect of
accounting software’s for the period for which the audit trail feature was operating.
(Refer note 47 to the financial statements)

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in "Annexure B" a statement on the
matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

n Digitally signed by
Rajesh KUMar aajesh Komar Agarvial

Agarwal G
1 i\ Rajesh Kumar Agarwal
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

(Refe_rred to in paragraph 1(g) under 'Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Saivana
Garments Private Limited ("the Company”) as at March 31, 2024 in conjunction with our audit of the
Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on “the internal control with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to financial statements of the Company based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to
an audit of internal financial controls with reference to financial statements. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Qur audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorisations of
management and d&gﬁqﬁl:i)é the company; and (3) provide reasonable assurance regarding
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prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of contraols,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial statements
may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls with reference to
financial statements and such internal financial controls with reference to financial statements were
operating effectively as at March 31, 2024, based on, the criteria for internal financial control with
reference to financial statements established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm's Registration No. 015125N)

H Digitally signed by
Raj ESh Rd?(‘ih i::urrglar 4
Kumar Agarwal

Date; 2024.06.12

Agarwal 212734 40530
Rajesh Kumar Agarwal
(Partner)

Membership No. 105546
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ANNEXURE B TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements’ section of
our report of even date)

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that

(i) (a)

(b)

(d)

(e)

(i) (a)

(b)

(iii) (a)

(A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Capital work-in-
progress and relevant details of right-of-use assets.

(B) The Company has maintained proper records showing full particulars of intangible
assets.

The Property, Plant and Equipment and right-of-use assets were physically verified during
the year by the Management which, in our opinion, provides for physical verification at
reasonable intervals. No material discrepancies were noticed on such verification.

Based on our examination of the registered sale deed, provided to us, we report that , the
title deeds of all the immovable properties, (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the
company) disclosed in the financial statements included in property, plant and equipment
are held in the name of the Company as at the balance sheet date.

The Company has not revalued any of its Property, Plant and Equipment (including Right
of Use assets) and intangible assets during the year.

No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

The inventories were physically verified during the year by the Management at reasonable
intervals. In our opinion and according to the information and explanations given to us,
the coverage and procedure of such verification by the Management is appropriate having
regard to the size of the Company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventories were noticed on such physical
verification of inventories when compared with books of account.

According to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of Rs. 5 crores, in aggregate, at points of time
during the year, from banks or financial institutions on the basis of security of current
assets. In our opinion and according to the information and explanations given to us, the
quarterly returns or statements comprising (stock statements, and other stipulated
financial information) filed by the Company with such banks or financial institutions are in
agreement with the unaudited books of account of the Company of the respective quarters.

The Company has not provided any guarantee or security, and granted any loans or
advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year.

The Company has made investments during the year.

The Company has not granted loans or provided advances in the nature of loan hence

reporting under clause (iii) (b) (c), (d), (e) and (f) is not applicable.
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(iv)

(v)

(vi)

(vii)

(a)

(b)

(wiii)

(ix) (a)

(b)

(c)

(d)

(e)

(x) (a)

(b)

The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of investments made, as applicable.

The Company has not granted any loans or provided guarantees or securities.

The Company has not accepted any deposits or amounts which are deemed to be deposits.
Hence reporting under clause (v) of the Order is not applicable.

The maintenance of cost records has not been specified for the activities of the Company by
the Central Government under section 148(1) of the Companies Act, 2013.

In respect of statutory dues:

Undisputed statutory dues, including Goods and Service tax, Provident Fund, Employees’
State Insurance, Income-tax, duty of Customs, cess and other material statutory dues
applicable to the Company have been regularly deposited by it with the appropriate
authorities in all cases during the year.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, duty of Customs, cess and other material
statutory dues in arrears as at March 31, 2024 for a period of more than six months from
the date they became payable.

There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2024.

There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

In our opinion, the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

To the best of our knowledge and belief, in our opinion, term loans availed by the Company
were, applied by the Company during the year for the purpose for which the loans were
obtained.

On an overall examination of the financial statements of the Company, funds raised on
short-term basis have, prima facie, not been used during the year for long-term purposes
by the Company.

The Company did not have any subsidiary or associate or joint venture during the year
and hence, reporting under clause (ix)(e) and (f) of the Order is not applicable.

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause (x)(a) of the
Order is not applicable.

During the year the Company has not made any preferential allotment or private placement

of shares or convertible debentures (fully or partly or optionally) and hence reporting under
clause (x)(b) of the Order is not applicable to the Company.
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(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on the

Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the

Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government, during the year and upto
the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints received

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

(xviil)

(xix)

by the Company during the year.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

In our opinion, the Company is in compliance with section 188 of the Companies Act for all
transactions with the related parties and the details of related party transactions have been
disclosed in the financial statements etc, as required by the applicable accounting standards.
The Company is a private company and hence the provisions of section 177 of the Companies
Act, 2013 are not applicable to the Company.

(a) In our opinion the Company has adequate internal audit system commensurate with the
size and the nature of its business.

(b)We have considered the internal audit reports where issued after the balance sheet date
covering the period April 01, 2023 to March 31, 2024,

In our opinion during the year the Company has not entered into any non-cash transactions
with any of its directors or directors of it's holding company, or persons connected with such
directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

The Company Is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.
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(xx)  The Company has fully spent the required amount towards Corporate Social Responsibility
(CSR) and there are no unspent CSR amount for the year requiring a transfer to a Fund
specified in Schedule VII to the Companies Act or special account in compliance with the
provision of sub-section (6) of section 135 of the said Act. Accordingly, reporting under
clause (xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)

i Digitally signed by
RBJESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.12
Agarwal 212803 40530

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
UDIN 24105546BKEPEF4B60

Place: Gurugram
Date: June 12, 2024
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Balanee Sheet as at 3 March 2024

(Al amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Noles Asat Asat

31 March 202 !
LASSETS dnrch 2024 31 March 2023
A, Non-current assets
Property. plant and equipment Ha) 461784 367157
Right-of-use assets 3th 136291 2,360.30
Capital-work-in progress e) o 113 00
Intangible assets Ha) 25 4 3719
'T'”‘B‘.b“ assets under development 4h) 10.81 10,81
Financial assets:

(i) Other finaneial assels b 17213 46129
Deferred pac asuets (Ner) 7a) 6794 6059
Other non-current assels 8 85.57 -
Sulk-total (A) 6,343.00 6,714.75
B. Current assets
Inventones 9 213285 194176
Financial assets

{1} Investments 5 1.044 64 -

(1) Trade recemvables mn 520313 463126

{in) Cash and cash equivalents 11{a) 372033 1,061 49

(iv) Bank balances other than () above 1ib) 705 -

(v) Other financial assets 6 53161 0.40
Current tax assets (Net) 7 203.36 -
Other current assels i 531.712 441.78
Sub-total (H) 13,374.69 807669

Tatal Assets (A+1) 19,717.78 14,791.44
1L EQUITY AND LIABILITIES
C. Equity
Equity share capital 12 10.00 10,00
Other equty 13 12,096 65 6,163.18
Sub-total {C') 12,106.65 6,173.18
Liabilities
. Non-current liabilitics
Fmancial labilivies

(1} Borrowings 14 4365.3] 389760

(1) Lease labilitics 15 141059 2,199.07
Provisions 17 254 50 16619
Sub-total (D) 6,030.40 6.262.86
E. Current liabilities
Financial lialnlities

(1) Bormowings 14 - 700.00

(i) Lease liabilities 15 5805 19628

(1) Trade payables 19

“Total outstanding dues of micro enterprises and small enterpnses. and 2404 29192
~Total outstanding dues of creditors other than micro enterprises and small enterprises BS5.64 J00.14

(1v) Other financial habilitics 16 26,89 -
Other current habilines 18 408.55 22989
Movisions 17 0.56 22
Current tax labilities (Net) 20 . 23497
Sulwtotal (E) 1.580.73 235540

Total equity and liabilities (C+D+E) 19.717.78 14.791.44
See acenmpanying notes forming part of the financial statements
In terms of our repont attached
For Deloitte Haskins & Sells For and on behalf of the Board of Directors of
Chartered Accountants Saivana Garments Private Limiled
Firm’s Regastration No. 015125N VASANT  fawstrsgrediy ARTH iy A
Agarwal st S04 30 1] J1 7947 o0 SRIDHAR J0VP0N 0TNT R PATEL =t

Rayesh Kumar Agarwal Vasant Sridhar Arth Mahendrakomar Patel
Partner Director Director
Membership No, 105546 DIN: 07685035 DIN: 07498219
Place: Gurugram Place: Gurugram PMace: Gunigram
Date: 12 June 2024 Date: 12 June 2024 Date: 12 June 2024
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Saivana Garments Private Limited
(CIN: UI8209D1L2022PTC3I93085)

Statement of Profit and Loss for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Particulars Notes For the year ended 31 For the period 31
March 2024 January 2022 to 31
March 2023
1. Revenue from operations 2 20,758.70 21.627.36
11. Other income 2 522.04 546,98
11 Total Income 21,280.74 22,174.34
1V, Expenses
Cost of materials consumed 2 4.704.08 641141
Changes in inventories of finished goods and work-in-progress 24 (3L.37) (595.19)
Employee benelits expense 5 4,622.48 4.342.08
Finance costs 26 674,05 532.39
Depreciation and amortisation expenses 27 426,19 361.73
Other expenses 28 2.940.21 2.888.43
Total expenses 13,335.64 13,940.85
V. Profit before tax (111-1V) 7,945.10 §,233.49
V1. Tax expense 29{a)
Current lax 2,060.51 2,130.89
Deferred tax charge/ (credit) (18.86) (60.59)
Tax related to earlier year 4.25 -
Total tax expense 2,045.90 2,070.31
VIL. Profit for the year (V- V1) 5.899.20 6,163.18
VI Other comprehensive income
Ttems that will not be reclassified to profit or loss
(1) Re-measurement of net defined benefit obligation 45.79 -
Income tax impact on above 29(b) (11.52) -

Other comprehensive income for the year 3427 s
IX.Total comprehensive income for the year (VII+VII 593347 6,163.18
X. Earnings per cquity share (Face Value Ry, 10/-

{previous period Rs. 10/-) per equity share)

- Basic (in Rupees) 30 5,899.20 7,775.12

- Diluted (in Rupees) 10 5.899.20 7.775.12

Sce accompanying notes forming part of the financial statements

In terms of our report attached

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No. 015125N
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Partner
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Date: 12 June 2024
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Saivana Garmenis Privaie Limfted

(CIN: V15209012022 PTCI93085)

Statement of Cash Flowy for the year ended 31 March 2024
(Al amonts are : Rs Lakhs, unless otherwase stated)

Particnlary Far the year ended  For the period 31 Janwary 2012
31 March 2024 1o 31 Murch 2023
A. Cash flow from aperating activitien
Prafit before tax
Adjaitment for ¢ sl e
Deprecation and amortsation expense A2 09 61T
Finance cont 66394 13239
(Profiz) / loss on sale of propery, plant & edquapment naa -
Bad debts written off 56 =
G on berrmination of fease (64 98) 3
Provimon for credst koss and other recenvables 120 =
Interent Income
{13664 [l
Operating cash flaw before working apital changes am" *.m.u}
Adj for working capital chang
I Decrease m trade {477.20) (4,63 1.26)
(Inerease)! Decrease i other financial asets {116 1%) (507 64)
(Incremse) Decrease m other cigrent asscts {89 84} 14608
[incresse) Decrease m mventones (191 %) 02 3%
Increase (Decrease) i foncke payables 772 1246.949)
Increase’ (Decrease) m other faancial habaliies 2689 ELERS
Increase’ (Decreass) o other current labdies 178 66 (41L.73)
Increase! (Decrease) | privisions 9297 168.39
Cashy generated from[used in) operationy 4,796.47
Income-tax pasd (net) (1 906.8T)
Net cash faw fram/{used in) sperating sctivitien (A) 1A9000
e
Cash fow from investing activities:
(¥ 1 paid on busines - {3600 040}
Parchase of Property, Plant and Eq Bucking copetal work m progress) {1,20527 {2167.81)
Proceeds from sale of property, plant and equapment 100 -
Purchae of Intangible amsets {Inglading mtangible aset inder development) - 1724
Iovestment i bank depoxity (2o -
I in Non ble deb (1,048 64) -
Int Non eonvertible deby 6433 -
Inderest recewed on deposity A8 0g 659
Net cash Mlew from/(used in) from by esting activities (B) (2.126.65) (5,798.00)
Cash flaw from financing activities:
Proceeds oF ssue of thare capal . 1000
Procesds from long-term bormowings 4477 1,897 60
Proceeds from short-1erm borrowmngs - Tl 18
Payment of loase labdiies (243.70) (25400)
Repayment of short=term borrowings (700 00) [{R1]
Interent pasd (665 111 o8
Net cash g d froay{used in) financing activities (C) e AL1E), .
Net inerense/{decrease) in cah and cash equivalents (A+ 11+ pELLE S 141,40
Cash and cash equivalents at bepinmungg of the year 1,061 49 -
Cash and cash equivalents s end of the year (refer note 10) j,% 10614%
Notes tn Statement of Cash Flowe:
1 The shove Cash flow statement has been prepased under the indireet method sst out 1a Ind AS-7 as notified under sectin 133 of the Companes Act. 201, as appheable
1 Cash and Cash Equivalents As at L0204 As at J1A3I02N
{a) Thalances wath banks
< Clatresl pects 61523 105951
= FI with hank 1,500 00 -
() Cash o hand Lio 1L¥?
Ex R i,
3. i liabilities arising from fnancing activities =
Cash
) March 2024
Particulars Adan | April 2023 allow o= hiher Adj Ason 31
1,897 60 46771 - = 4. 65.31
T 0 - {7120, 00} - =
239318 - 1243 70) (682 lm] 146925
699095 467,71 (944.70) [682.40) S834.50
Cah flow i
Particulars Aron | Feb 2002 Tnflow Dutllaw (hther Axwn 31 March 2013
Non-curest boriwines - 1807 60 - . A.397.60
Current horrowangs = Tol10 {110y, o TO0.00
Loase lnbulitees = (334 06 1640 3% 1,395.38
Total liabiligies arising from activities - 459470 (155, IOH 164938 6.992.95
See accompanying notes forming part of the financial statements -
I tererm of o report amached
For Deloitte Hasking & Sells Forand an behall of the Baard of Duectorns of
Charteted Accountants Sabvann Garments Private Limited
Furn's Registraton No 0151258 AETH Lipiaby s b REH
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Rajesh Kumar Agarwal UE COPY Viasant Seldlar Arth Mahendrakumar Patel
Partney Dhiectod Ducctar
Membership Na 108346 N 07684033 DIN 07893218
Place: Gurugram = Place Gurugram PMace Gurugram
Date 12 June 2024 For SAl ENTS PR EFpH Date 12 June 2034
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Saivana Garments Private Limited

(CIN: U18209DL2022PTCI93085)

Statement of Changes in Equity for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

A. Equity share capital

Particulars

No. of Shares Amount
As at 31 January 2022 -
Add Issued during the period 100,000 10.00
As at 31 March 2023 100.000 10.00
Add Issued during the year - -
As at 31 March 2024 100,000 10.00

* Refer note 12

B. Other equity

Reserves and Surplus

Particulars Total
Retained earnings

As at 31 January 2022 - =
Profit for the period 6,163.18 616318
Other Comprehensive Income

- Remeasurement of the net defined benefit obligations, net of tax - -
Total comprehensive income for the period 6.163.18 6.163.18
As at 31 March 2023 6,163.18 6,163.18
Profit for the vear 589920 5,899.20
Other Comprehensive Income

- Remeasurement of the net defined benefit obligations, net of tax 3427 427
Total comprehensive income for the year 593347 593347
As at 31 March 2024 12,096.65 12,096.65

See accompanying notes forming part of the financial statements
In terms of our report attached

For Deloitte Haskins & Sells
Chartered Accountants
Firm's Registration No 015125N

5 Digitally signed by
Ra]es h Kumar Rajesh Kumnar Agarwal

Date: 20240612
Agarwal 21:31:10 +05°30

Rajesh Kumar Agarwal
Partner
Membership No. 105546

Place: Gurugram
Date 12 June 2024
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Saivana Garments Private Limited
(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

1. Corporate Information

Saivana Garments Private Limited (*Company”) was incorporated on January 31, 2022 as a
private limited company under provisions of The Companies Act, 2013. The Company is
having its registered office at G-22 (UGF) D-1 (K-84). Green park, South west delhi, New
Delhi, Delhi, India, 110016. The Company is principally engaged in the business of
manufacturing and trading of Garments for domestic and export purpose.

Significant and material accounting policies

1.1 Basis of preparation and presentation of Financial Statements

Statements of Compliance

The financial statements of the Company have been prepared in accordance with the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read
with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and other
accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the
historical cost convention except for certain class of financial assets/ liabilities, share based
payments and net liability for defined benefit plans that are measured at fair value. The
accounting policies have been consistently applied by the Company unless otherwise stated.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the
Company's functional currency. All amounts in the financial statement and accompanying notes are
presented in ‘Lakhs’ and have been rounded-ofT 1o two decimal places unless stated otherwise.

Current and non-current classification

Based on the time involved between the acquisition of assets for processing and their realisation in cash
and cash equivalents, the Company has identified twelve months as its operaling cycle for determining
current and non-current classification of assets and liabilities in the balance sheet.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer theliability takes place either:
+ i the principal market for the asset or liability, or
+ i the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair
values, for both financial and non-financial assets and liabilities. The Company has an
established control framework with respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3
based on thedegree to which the inputs to the fair value measurements are observable and the
significance of the inputs to the fair value measurement in its entirety, which are described as
follows:
+  Level | inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities that the entity can access at the measurement date;
+ Level 2 inputs are inputs, other than quoted prices included within Level |, that are
observable for the asset or liability, either directly or indirectly: and
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs. unless otherwise stated)

+ Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable
inputs and minimizing the use of unobservable inputs.

1.2 Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement
principles of Ind AS requires the management of the Company to make estimates and assumptions
that affect the reported balances of asset and liabilities, disclosures relating to contingent
liabilities as at the date of the financial statements and the reported amounts of income and
expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis.
Revisionsto accounting estimates are recognized in the period in which estimates are revised if the
revision affects only that period or in the period of the revision and future periods if the revision
affects both current and future periods.

Critical accounting estimates and judgements

Information about significant areas of estimation and critical judgments in applying accounting
policies that have the most significant effect on the amounts recognised in the financial
statements are included in the following areas:

+ Income Tax and Deferred Tax
Management's judgment is required for the calculation of provision for income taxes and
deferred tax assets and liabilities. The Company reviews at each balance sheet date the carrying
amount of deferred tax assets. The factors used in estimates may differ from actual outcome
which could lead to significant adjustment to the amounts reported in the financial statements.

+ Property, Plant and Equipment
Internal technical or user team assesses the remaining useful life of the Property, Plant and
Equipment and Intangible assets. Management believes that assigned useful lives are reasonable.

1.3 Revenue recognition

Revenue from Contracts with customer are recognized, at transaction price as per terms of
agreements with the customers, net of returns and other variable consideration on account
of discounts, if any, on satisfaction of performance obligation by transfer of effective
control of the promised goods/services to the customers. which generally coincides with
dispatch/ delivery to customers, as applicable. Revenue from contracts with customers
excludes goods and services tax. The Company recognizes revenue when the amount of
revenue and its related cost can be reliably measured and it is probable that future economic
benefits will flow to the entity.

Other operating revenue:
Export incentives under various schemes notified by government are accounted for in the year of
exports based on eligibility and when there is no uncertainty in receiving the same.
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

1.4

Other Income:
(a) Interest Income on fixed deposits

(b_} Interest income from a financial asset is recognised when it is probable that the economic benefits
will flow to the Company and the amount of income can be measured reliably. Interest income is
accrued on a time basis, using effective interest rate (EIR) method.

Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value afier
providing for obsolescence and other losses, when considered necessary. Net realisable value
represents the estimated selling price for inventories less all estimated costs of completion and costs
necessary to make the sale. Cost of inventory comprises all cost of purchase and other cost incurred
in bringing the inventories to the present location and condition. Costs of inventories are determined
on weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated
costs of completion and the estimated costs necessary to make the sale.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated
impairment losses, if any. Cost includes purchase price and any directly attributable cost of bringing
the asset to its working condition for its intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on
property, plant and equipment have been provided on the Straight Line method as per the
useful life prescribed in Schedule 11 to the Companies Act, 2013. The life of the assets has been
assessed as under:

Type of Assel Life (in vears
Building 30
Plant and machinery 15
Furniture and lxtures 10
Vehicles 8
Electrical equipment 10
" Office equipment 5
Compulers 3

Depreciation is provided on a pro-rata basis ic. from the date on which asset is ready for use.
Leasehold improvements are depreciated over the lease term or useful life, whichever is lower.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate accounted for on a prospective basis.

Amortisation of leased assets are over the lease period or useful life as above, whichever is lower.

Capital Work in Progress

Capital work-in-progress includes cost of Property, Plant and Equipment under installation/under
development as at the Balance Sheet date. Advances paid towards the acquisition of Property, Plant
and Equipment outstanding at each balance sheet date is classified as capital advances under other non-
current assets and the cost of Prgars‘..{ Plant and Equipment not available for use before such date are
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Saivana Garments Private Limited

(CIN: UIS209D1L2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

disclosed under *Capital work-in-progress’.
Intangible assets including Intangible assets under development

An Intangible Assets is recognised when it is probable that the expected future economic benefits that
are attributable to the asset will flow to the entity and the cost of the asset can be measured reliably.
All other expenditure is expensed as incurred.

Intangible assets acquired separately are measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortization and accumulated
impairment losses.

The cost of a separately acquired intangible asset comprises of its purchase price. including import
duties and non-refundable purchase taxes, after deducting trade discounts and rebates: and any directly
attributable cost of preparing the asset for its intended use.

Software acquired by the Company are measured at cost less accumulated amortization and
accumulated impairment losses, if any. Cost includes any directly attributable expenses necessary to
make the asset ready for use. Amortization expense on intangible assets (technology related
development, web design & development cost and software) is provided on straight line method based
on management’s estimated useful life of 5 years. Amortization expense is charged on pro-rata basis
for assets purchased / sold during the year. The appropriateness of amortization period and the
amortization method is reviewed at each financial year end,

Leases
Where the Company is a lessee

For the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lease
liability.
Right-of-use assets:

At the commencement of lease, right-of-use asset is recognized at cost. Cost comprises of initial
measurement of lease liability, lease payments made before commencement date less lease
incentives. initial direct costs incurred by the Company and estimate of any dismantling cost.

Right-of-use assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any
accumulated impairment. Adjustment is made for any remeasurement of lease liability.
Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease
payments not paid at commencement date. The lease payments are discounted using the
Company's incremental borrowing rate.

Lease liabilities are subsequently increased by interest on the lease liability and reduced by the
lease payments. It is adjusted to reflect any reassessment or lease modifications.

Short term lease and low value leases:

The Company does not recognize right-of-use assets and lease liabilities for short-term leases that
have a lease term of 12 months or less and leases of low value assets. The Company recognises
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

the lease payments associated with these leases as an expense on a straight line basis over the
lease term.

Impairment of tangible assets and intangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset
may be impaired. An asset is treated as impaired when the carrying cost of assets exceeds its
recoverable value. Therecoverable amount is the greater of the net selling price and their value
in use. Value in use is arrived at bydiscounting the future cash flows to their present value based
on an appropriate discount factor. An impairment loss is charged to the Statement of Profit and
Loss in the year in which the asset is identified as impaired. When there is indication that an
impairment loss recognized for an asset in earlier accounting periods no longer exists or may have
decreased, such reversal of impairment loss is recognized in the Statement of Profit and Loss.

Employee Benefits

(a) Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related
services are recognised in respect of employees’ services up to the end of the reporting period and
are measured at the amounts expected to be paid when the liabilities are settled. The liabilitics are
presented as current employee benefit obligations in the balance sheet.

(b) Other long term employee benefits

These liabilities for carned leave are not expected to be settled wholly within 12 months after
the end of theperiod in which the employees render the related services. They are therefore
measured as the present valueof expected future payments to be made in respect of services
provided by the employees upto the end of the end of the reporting period using the projected unit
credit method. The benefits are discounted using the market yields at the end of the reporting period
that have terms approximating to the terms of the related obligations. Re-measurements as a result
of experience adjustments and changes in actuarial assumptions are recognisedin profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not
have an unconditional right to defer the settlement for at least 12 months after the reporting period,
regardless of when the actual settlement is expected to occur.

(¢) Post-employment employee benefits
The Company operates the following post-employment schemes:

1. Defined contribution_plans
The Company's contribution to provident fund is considered as defined contribution plans
and are charged as an expense based on the amount of contribution required to be made at the
determined rate as and when services are rendered by the employees. The Company’s
contribution is recognized as an expense in the Statement of Profit and Loss during the
period in which the employee renders the related service.

2. Defined benefit plans
The Company's Gratuity plan is a defined benefit plan. The present value of the obligation
under defined benefit plans is determined based on actuarial valuation using the Projected
Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a
discount ratebased on the market yield on government sccurities of a maturity period
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise staied)

1.9

equivalent to the weighted average maturity profile of the defined benefit obligations at the
Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive
income and is reflected in retained earnings and the same is not eligible to be reclassified to
profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on
settlements are recognised in the Statement of Profit and Loss as employee benefit expenses.
Interest cost implicit in defined benefit employee cost is recognised in the Statement of Profit
and Loss under employee benefit expenses. Gains or losses on settlement of any defined benefit
plan are recognised when the settlement occurs. Past service cost is recognised as expense at
the earlier of the plan amendment or curtailment and when the Company recognises related
restructuring costs or termination benefits.

Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the
transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the re- measurement of monetary items denominated in foreign currency
translated into rupees at year-end exchange rates are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets
and liabilitiesare recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated
using the exchange rates at the transaction date), except for non-monetary items measured at
fair value which are translated using the exchange rates at the date when fair value was
determined.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Initial recognition:

Financial assets (except trade receivables) and financial liabilities are initially measured at fair value.
Trade receivables are measured at their transaction price unless it contains a significant fi nancing
component in accordance with Ind AS 115 for pricing adjustments embedded in the contract.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value through
Statement of Profit and Loss) are added 10 or dedueted from the fair value of the financial assets
or financial liabilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit
or loss are recognised immediately in Statement of Profit and Loss.

Subsequent measurement:

(a) Financial assets carried at amortised cost: A financial asset is subsequently measured at
amortised cost if the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows: and the contractual terms of the instrument give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.
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Saivana Garments Private Limited

(CIN: UIS209DL2022PTC393085)

Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

2.11

2.12

(b) Financial assets carried at fair value through profit or loss (FVTPL): All other financial
assets are subsequently measured at fair value.

(c) Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans
and borrowings which are subsequently measured at amortized cost using the effective interest
method. For trade and other payables maturing within one year from the Balance Sheet date, the
carrying amounts approximate fair value due to the short maturity of these instruments.

Derecognition of financial assets: The Company derecognises a financial asset when the
contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another party or the transfer
qualified for derecognition under Ind AS 109.

Derecognition of financial liabilities: The Company derecognises a financial liability when the
obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms
of an existing liability are substantially modified, such an exchange or modification is treated as
the derecognition of the original liability and the recognition of a new liability. The difference in
the respective carrying amounts is recognised in the Statement of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected
Credit Loss (ECL) for the financial assets which are not measured at fair value through profit or
loss. In relation to loss allowance for financial assets (excluding trade receivables), ECL’s are
measured at an amount equal to 12- month ECL, unless there has been significant increase in
credit risk from initial recognition in which case those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another financial asset that
result from transactions that are within the scope of Ind AS 11 and Ind AS 115, the company
always measures the loss allowance at an amount equal to lifetime ECL.

Government grant

Subsidies are measured at amounts receivable from the government which are non-refundable
and are recognized as income when there is a reasonable assurance that the Company will comply
with all necessary conditions attached to them. Income from subsidies and incentives is
recognized on a systematic basis over the periods in which the related costs that are intended to
be compensated by such subsidies are recognized. Income from subsidies and incentives are
presented under Revenue from operations.

Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable
to equityshareholders by the weighted average number of equily shares outstanding during the
period.

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the
weightedaverage number of shares outstanding are adjusted for the effect of all dilutive potential
equity shares.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short term, highly liquid investments
with original maturities of three months or less that are readily convertible to known amounts of
cash and which are subject to an insignificant risk of change in value.

Borrowing and Borrowing Costs
Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are
subsequently measured at amortised cost. Any difference between the proceeds (net of transaction
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costs) and the redemption amount is recognised in Statement of profit and loss over the period of the
borrowings using the effective interest method. Borrowings are derecognised from the balance sheet
when the obligation specified in the contract is discharged, cancelled or expired. The difference
between the carrying amount of a borrowings that has been extinguished or transferred to another
party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is
recognised in Statement of profit and loss as other gains/(losses). Borrowings are classified as current
liabilities unless the Company has an unconditional right to defer settlement of the liability for at least
12 months after the reporting period.

Borrowing costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use are capitalised as part
of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in conncction with the
borrowing of funds, Borrowing coslt also includes exchange differences to the extent regarded as an
adjustment to the borrowing costs.

Ancillary costs incurred in connection with the arrangement of borrowings are adjusted with the
proceeds of the borrowings.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting done to the chief
operating decision maker. The chief operating decision maker regularly monitors and reviews the
operating result of the Company in a single operating segment and geographical segment.

Statement of Cash Flows

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the
effects of transactions of a non-cash nature, any deferrals and accruals of past or future
operating cash receipts and payments and item of income and expenses associated with investing
or financing cash flows. The cash flows from operating, investing, and financing activities of the
company are segregated.

Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current
period taxable income based on the applicable enacted income tax rate in accordance with the
Income Tax Act, 1961 adjusted by changes in deferred tax assets and liabilities attributable to
temporary differences, items that are never taxable / deductible and unused tax losses / tax
credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset
and intends either to settle on a net basis or to realise the asset and settle the liability
simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of
assets and liabilities and their corresponding carrying amounts in the financial statements.
However. deferred tax liabilities are not recognised if they arise from the initial recognition of
goodwill. Deferred tax is also not accounted for if it arises from initial recognition of an asset or
liability in a transaction (other than in a business combination) that effects neither accounting
profit nor taxable profit. Deferred tax is determined using tax rates (and laws) that have been
enacted or substantially enacted at the balance sheet date and are expected toapply when the
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2.18

.

related deferred income tax asset is realised, or the deferred tax liability is settled. Deferred tax
assets are generally recognised for all deductible temporary differences to the extent that it is

probable that taxable profits will be available against which those deductible temporary
differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current
tax assets and liabilities and when the deferred tax balances relate to the same taxation authority.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and
reduced to theextent that it is no longer probable that sufficient taxable profits will be available
to allow all or part of the asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that
it relates to items recognised in Other Comprehensive Income (OCI) or directly in Equity, in
which case, the tax is alsorecognised in OCI or Equity respectively.

Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is
probable that anoutflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligations at the
balance sheet date and are not discounted to its present value. These are reviewed at each Balance
Sheet date and adjusted to reflect the best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or
more uncertain future eventsnot wholly within the control of the Company or a present
obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle the obligations or a reliable estimate of the amount cannot
be made.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the
possibility of an inflow of economic benefits, Contingent assels are not recognised. However.
when inflow of economic benefits is probable. related asset is disclosed.

Business Combination:

A business combination involving entities or businesses under common control is a business
combination in which all of the combining entities or businesses are ultimately controlled by the same
party or parties both before and after the business combination and the control is not transitory.
Business Combination involving entities or businesses under common control shall be accounted for
using the pooling of interest method based on the predecessor values retrospectively for all periods
presented.

The pooling of interest method is considered to involve the following:

(i) The assets and liabilities of the combining entities are reflected at their carrying amounts.

(i) No adjustments are made to reflect fair values, or recognize any new assels or liabilities. The
only adjustments that are made are to harmonize accounting policies.

(iii) The components of other equity of the acquired companies are added to the same components
within other equity except that any share capital and investments in the books of the acquiring entity
is cancelled.

(iv) The financial information in the financial statements in respect of prior periods should be
restated as if the business combination had occurred from the beginning of the preceding period in the
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financial statements, irrespective of the actual date of the combination. However, if business

zombinaliun had occurred after that date, the prior period information shall be restated only from that
ate.

2.19  Adoption of new and revised Indian Accounting Standards (Ind As):

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing
standards under Companies (Indian Accounting Standards) Rules as issued from time to time.
MCA has not notified any new standards or amendment to the existing standards applicable 1o the
company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective
for an annual period that begins on or after | April 2023,

(i) The Company has adopted the amendments to Ind AS 1 Presentation of Financial Statements
for the first time in the current year. The amendments change the requirements in Ind AS 1 with
regard to disclosure of accounting policies. The amendments replace all instances of the term
'significant accounting policies’ with ‘material accounting policy information’. Accounting policy
information is material if, when considered together with other information included in an entity's
financial statements, it can reasonably be expected to influence decisions that the primary users
of general purpose financial statements make on the basis of those financial statements.

The supporting paragraphs in Ind AS | are also amended to clarify that accounting policy
information that relates to immaterial transactions, other events or conditions is immaterial and
need not be disclosed. Accounting policy information may be material because of the nature of
the related transactions, other events or conditions, even if the amounts are immaterial. However,
not all accounting policy information relating to material transactions, other events or conditions
is itself material.

(ii) The Company has adopted the amendments to Ind AS 8 - Accounting Policies, Changes in
Accounting Estimates and Errors - Definition of Accounting Estimates for the first time in the
current year. The amendments replace the definition of a change in accounting estimates with a
definition of accounting estimates. Under the new definition, accounting estimates are “monetary
amounts in financial statements that are subject to measurement uncertainty”. The definition of a
change in accounting estimates was deleted.

The above amendments had no impact on the Financial Statements.
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Note No. 3a) - Property, plant and equipment

Flant and E Electric OTice Furniture and
Deseription of Axsets Land Ruilding et Viehicles Compater | ipmgnti | (Equ 4 b Total

I. Grow carrying amonni

Balance as a1 31 Jannary J012 - - - - - = = - -
|Additions TH 45018 570 4R - 13 ui 48 0 52 LR ] 2,063 55

Assets acquired under buniness scquisiion (Noe na 46) 13670 4i1 21 Man (AN 1787 a4l 18 (s 11 35 LT47.76

Balance as a1 31 March 2023 151598 9L o440 &1.58 . w786 LLEL ) LIERT] A5nmn

Additions - 207 00 A BT P ] 5176 1961 148 05 15228 1.206. 70

Dieletions! Transfer - - 2751 - - - 0.0 - 2760

Malance as at 31 March 2024 L515.98 121928 1 MEa8 (281 LiE ] nra 14654 pLoN L] 499341

i1, Accumulated depreciation and smartiation

Walance ay at 31 January 2022 - - - - - - - - -

[epreceation expense for the peniod 31 Januasy 2022 10 31 March 2023 - T4 4508 1593 1038 339 1734 L5 139.74

[Eliminated on disposal of assets = - - - - - - = -

Halance as af 31 March 2023 - .74 SE08 1553 1038 i 17 927

[Depreciation expense for the year > 57 7255 JCR ms2 1760 L1 2507

Elimunaled on dispocal of asscte - = (2. 1%} = = = 10.0%) 5

Malance as ai 31 March 1024 - T 11545 M I8.90 2099 LT HM

111, Net carrylng amaossnt (111}

As a1 31 March 2004 LS159% 118945 L0 3374 .83 19648 19103 6004 ASITRL

Ax wt 31 March 3023 151594 §181 0040 4 26.7% AT L1k [LLEE] AATLET
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Notes (o the financial statements for the year ended 31 March 2024

(ANl amounts are in Rs. Lakhs, unless otherwise stated)

Nate No. 3(li) - Right-of-use assets

Deseription of Assets Buidivgs on lease Total
I Gross carrying amount
Balance as at 31 January 2022 - -
Additions 2567 56 256750
Deletioas - -
Balance as ai 31 March 2023 2.567.56 1L567.56
Additions - -
Deletions 1,005 95 1,009 .95
|Halamce as ot 3 March 2024 1.557.61 1.557.61
11, Accumulated depreciation
Halance as it 31 January 2022 - =
Depreciation expense for the year 0127 w727
Ehmanated on disposal of asets - *
Balance as at 31 March 2023 207.27 w077
Deprecintion expense for the year 176,60 176 80
Eliminared on disposal of assets 18937 189 17
Balance as at 31 March 2024 194.70 194,70
1ML Net carrying amount {I-11)
As ai 31 March 2024 1.362.91 1362.91
As at 31 March 3033 2.360.30 2.360.30
‘Also refer note 32 For disclosure requared as per Ind AS 116 "Lease™
Note No. Me) - Capital-wark-in progress
As at As al
31 March 2024 31 March 2 iﬂ___
- 13 00
- 1.3.00
lenes or where f oot fed 113 onyginal plamned cost on 31 March 2024

Capital WIF agring

Asat 31 March 2024

Amaount in CWIF for the period of
-2 Sy More than 3
Particulars Less than | year =1years yeal i Total
[Hanlding under dev - - = - -
Tatal - - - - -
As it 31 March 2013
Amount in CWIP for the period of
More than 3
Particulars Less than | year 1=2 years 2-3 years praieny Total
1 wilhisng under devel 113.00 - - - 113,00
Tatal 113.00 - - - 113.00
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Notes to the financisl statements for the year ended 31 March 2024
(ANl amounts are in Rs. Lakhs, unless othenwise stated)

Nate No, 4(a) - Int ible nssets

Deseription of Assels Soltware Toial

1. Gross carrying amount

|Balance as at 31 January 2022

Additions 2643 2543
Assets acquired under business acquisition (Note no, 461 2548 2548
Deletions - .

| Balance as at 31 March 2023 5191 5191
Additions - .
Deletions - .
Balance as at 31 March 2024 51.91 51.91
1L Accumulaied amortisation

Balance as at 31 January 2022

1 3 | nd 3

.:"\I;r::msmuﬂ expense for the period 31 January 2022 10 31 March 1472 Ty
Deletions = -
Balance as al 31 March 2023 14.72 14.72
Additions 1030 1130
Deletions = =
Balance as at 31 March 2024 26.02 1130
111, Net carrying amount (1-11)

As at 31 March 2024 25.89 15.89
As at 31 March 2023 37.19 319
Note No. 4(b) = Intangible assets under development

Asat 31| Asat 3l March|

Description ol Assats March 2024 2023
Software under development 10.81 10.81
[Tatal Ampunt 10.81 10.81

(a) Intangible asscts under development ageing schedule
Asat 31 March 2024

Amount in intangible assets under development for a

5 erinid ol
Partieiar Less than 1 1-2 years 23 years More than 3 TFotal
year venrs
Software under development - 10.81 # = 10 81
Project temporarnily suspended - - - - -
Total - 10.81 - - 10.81
Ax ut 31 March 2023
Amount in intangible assets under development for a
. period of —
Pt Less than | 12 years 23 years l-lar.e than 3 o
vear years
Software under development 10.81 - - = 10.81
Project ten lv suspended - - - - -
|Tn|nl 10.81 - - - 10.81
(b) For intangible assets under development, whose completion is overdue
As at 31 March 2024
To be completed in
Particulars Less than 1 R Maore than 3 Tutal
1-2 vears 2-3 yeans
year = VEArs
Software under development 10.81 - - - 10.81
il‘m?m temporarily méndcd - - - - -
Tatal 10.81 - - - 10,81

There are no overdue projects as at March 31, 2023
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Notes ta the financial siatements for the vear maded 31 March 2024
(Al amonnts are in Re. Lakda, unders etherme staed)

Note No. S Tnvestments carried sl smertised cont
Investment in Bonds' Debentures (quated)

Ax at 51 March 2014

Ax st 3] March 2023

Noo of Unitx, Carrent Nom - Carrent Noa of Umits, Caroent Noo - Current
Akara Capatal Advisors Private Linseed LIET) ka1 -
Keerana Finsery Prnate Limied (HE) #3603 - - 2 -
Total Im. !&M - - - - -
1) Carrybing valoe and market value of guoted vestments are as below: -
Particulars Ao st 31 March 2034 Ax a1 31 March 2023
Curreat Now - Current Cuarrent Non - Current
Aggicgate camying value of quoted imgsiment - 1,464 - - =
Bond
Aggrogats madkt valee of imvestment - Bond
» Quoted " - = .
« Book vakie* N = = L
Aggrogate camying valoo of unguoted mvestmend 1R - - =

“*guoted vahae o stock exchange 2s of 31 March 2014 1 not readdy svalable

Note No. 6 Other financial susets
A nt 31 March 2024

Current Non - Corrent
Unsecured, conslileredl good
Sceundy Deporits al amartiicd cont = td 14
Export meenine wnpts 131 -
Recerables from related parsy INT 40 5
Bank deponits with onginal matunty more than 13 months - 104 9
Iatets ot accrued 1790 103
Total Shi6t [RZXE]

Axat 1 March 2023

Carrent Non - Carrent
(BT T
. .
. kLR
LX) Al

* I respect of balance with scheduled banks in fived depont account. R 104 %6 kakhe as at 31 March 2028 (Rs. Nil as at 31 March 20231 1 kept as Hank Guamnee with Custom antharitics

Note No. T As at 31 March 2024

Currenl tan assets (et} Current Non - Corvent

Advarce Tax 110347 *

Laww Provismn for Carest T (2060 $1) )
101536 -

Note No. 7 {a) Delerred tax ansets
Asat 3 March 2024

Tan eflect of stems convtitntng delerred tan suets

Right of use Asscts 26TH
wther gurrent labildes ;i :‘:
Provizon for cmploves bone iy A
135,44
Tan effect of items constituting deferred tas liabilities
On the difficrence betneen bock halance of property, plant and equapment and mtangible 3ty !h;;:)
t
Deferred tax assets (net) 4704
Note No. 8 Other ansets
As at 3 March 2004
Ewrrent Non - Current
Unsecured, considered good
Batances with Eovermment authontcs
Lioods and Femvice Tan 41842 -
Dty Dean back Recenable b b1 -
Advance o supplers (refer oo bekow) ELE Y -
Capetal advances - LR %)
Advancy 1 emplaccy 4::? -
i
Propadd capenses
Total £31.71 A5.57

Nofe No. ¥ Inventories
As ai 3 March 2024

Forw matgrady 919 90
Wotk-m-progress LN
Fimwhed goods (mchades m traniat)® 404
Total liventories (a1 lower of cont and wet realisable yalue) Luzes

* includes goods in trameat of Re 137 %6 Lkt (prevaoes year Ra NIL)
The cont of imvertones recognived a8 an ckpens duning the vear was Ra 4,672 71 Lakhs (previous penod R 580622 hakdy

A et 3 March 2023
Current Nom - Current

A at 3 Mareh 2033

un
s
410

rith
Current Non « Current

ST
1035
37

423
2 1K

a7

PR T T T )

As st 31 March 2023

THO N
LR
330 04

1M1L76
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Motes to the financial statements for the year ended 31 March 2024
(All amoonts an 1 Ra. Lok, unices othorwase stated)

Note No. 10 Trade reerivables

() Trackt Comdétad oo | 1
%) Teade Reecrvables which hove significant mncrcase in credit ik
Lews Lins allowance

Tatal

11} Muvement in expected credi lia:
Halance at the beginning of the vear
Proviton recogamod dunng (e year
Pronvmion reversed dunng the year

Notes

Anat 31 M,

arch 2024

Crirrent

s23.13

tm
1120

Non - Ciirrent

CETN

As 51 31 March 2004

An st 31 Mareh 2003
Current Nan - Current
ELH B
VTR :
Au st 31 Maich 2013

N [
[

1) Credit peviod of the Comipany gencrally sanges between 0+ 60 days, The company ha wicd the praciscal expedicnt of Iind AS 115 dpaza 63) aad not adyusted the cansideration for the ¢ffects af the fimancing companest

where the erdat penod s | year or ken
1) Trade Recenablos agemng schodule

) Thers ase two customers as at March 31, 2024, representing more than 1% of the lotal balance of trade recervables, In proviouy year, there were heeg customen au st March 31. 3023 representing more tham 1% of the

twtal balance of trads recervables

i) At 31 March 2024

Farfiealonn Not Due

[ Tar T
Laws than &
meaths

i moaths - |

wiod from dee date of payment

1a2 years LA yrans

Mare than 3
Jear

Tutal

1) Undisputéel Teade Recenables - Contidersd good

= which have

it} Undiepuscd Trade Rocenvables - Credat Impazed
() Dispatedd Trade Recenables - Conigdered Crood

(v} Disputed Trade Recenables = which have significant
mereiie i crodit ek

1) Dasputed Trade Recenabler « Cenddt Impaired

2100 bk

M - -

Lm - -

$208 13

120

1006.76
Less: Provision far enpected credit las

(1] . -

{8200

Tetsl Trade Recenvable 3006, 7

i

5203.13

i) As at 31 March 2023

Particalars Nat Due

[T for
Lews than &
mianths

& monthy - i
1

wedd from due date ol enl

1-1 years -3 weary

Masie than 3
ari

Total

d Trade R bics -« Consid

U Lo 428021

(i) Undispuscd Trade Recervables - whoch have sygificant
< rease in czdd ngk

1) Unlespuited Trade Recenables « Crodat laepared
() Dputeed Trade Recenables = Conndered Good
(4} Dispisted Trade Recenablos - which have signaficant

mereass m credit ek
{v1) Duputcd Trade Recoivables - Credit Impaated

ELLE Y]

4p3123

Lewy: Provinion for expected credit losy -

453125

Total Trade Receivable |

1.28

Nete No. 11 Cash and bank balsnces

{0 Carh smil eah equivalents

(8) Bakwnce with Bank

= lIn currend acoouty

= In deposit accounts (with orggns) matanty of 3 months or k)
i) Cash on hand

Total

(1) Btk lalances other than (8) shove

« I deporst sccounts (with ongmal manensy of geeater than
1 months bt lest thaa | 2 mand)*

Total

As st 31 March 2024

le 2l
2K 00
1

3.720.3%

Asat 3 March 2024

T8

705

Av at 31 March 2023

1898

197

- 106 1.4%

As st 31 March 2023

* fn respoct of halanes with schedaled hanks in fived dopout sccount, R 705 biha 23 at 31 March 2024 (R Nal 4 a8 31 March 2025) w kept ax Baek Gruaranies with Cuatom authanticy
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Saiiana Garmeats Private Limited

ICIN: UIEODL2022 FTCI93085)

Nited to the lnancial statements for the vear ended 31 March 2024
(Al smounts arc s Ra. Lakds, uslon otherw b itatid)

Note No. 12 Equity
{n} Equity Share capital As at J1 March 2024 As st 31 Marels 2035
o . No. of Shares Amouni No, of Shares Amoint
Ecputy Shares of Re. 105 cach (Rs. 10 cach for previcus vear) i () 10 1k 1) At 10w
1 .00 .o 100,000 0ct Ihﬂ
At at 31 March 2034 Au st 3| March 2023
No.of Shares Amount Nu. of Shares Ampunt
Tasoal, subiscribed and fally paid-up equity shares
Exquity Shares of Re. 1= cach (Rs. 10 gach for previoas year) 06613 Rl s JLCTRCL Rid i
100,000 1000 100,000 10.06
) Reconcilintion of thares outstanding af the beginming and af the end of the year
Axat J1 March 2024 As 3t 31 March 2023
Equity Sharry Ne. of Shares Amount Ne. of Shares Amoant
At the beglanang of the yearperiod 10 g 1o - ad
Add Shares ismed duning the yearipeniod - - [ [
Atthe end of the year ) Tas_ R T S— 1

) Termy/rights attached to equity shares
Each holder of cquity shares » entatled bo one vote por share and ranks pan passu In the event of lxquadation of the Company, the holders of equity shares will be eatithed 1 reczive any of the remunng aricts of the
Company afier drtribution of all prefercotial The dstribuation will bs an p 1 e pumbsr of equiry shares beld by the tharcholers

{e) Change in sharcholding of the Company

The shareholders (Hansh Wadhwa - $00 shares & Abhinhek Mishra - $00 shares) of the Conmpainy have sold their sharehalding (1,000 shares) to VR Sikka Conmulting Private Limited on 14th March,
2022 . A fingly, VR Sikia Consulting Private Limited has acquited 100% shares of the Company and became holding Compary w el 14th March, 2022 The Corpany has issued aml alloted
49,0001~ shares on right basks to VR Sikka Coaslting Private Limited for consideration of Rs 990 lakhs The proceeds have been utilised fuot the purpode for which it has been obtained
During the penod ended 31 March 2023, the sharcholders of the Company have entered into the share puschase agreement (SPA) duted |0th June 2022 with OFG Manslacturing Buunetses Private
Limited dingly, OFG Manufacturing B Private Limited has acquired 70% shares (70,000 shares) sad became holding Company w e 1 30t June 2022 Accordingly, VR Sikka Consulting
Private Limited has ceased 0 be holding company wee £ 29th June, 2022 OFG Manufactunng Businesses Private Limited has right to purchase in terms of SPA balance 30% from VIR Sikka on certain
term and conditions as staed in the Share Holder's Agreement.

(1) Details of shares beld by ubtimate holding company | holdmg company snd ( or their subinbaries

Axat 31 Mareh 2024 As i 3] March 2023
o of Shares Ampunt Non, of Shares Amaunt
Huldmg Company
OFG Manafactirng Basnesses Private Limited T T0 0 700,00 ™R
i) Details of shareholders halding mare than $%% shares in the Company
Equity Sharey Anat 31 March 2004 Ax st 3 March 2023
Na, of shares & holding. No. of thares Vs halding
OFG Manufacturing Bancises Prvass Lemised T i TN, TO (0 TI M‘-
VR Sikka Conwlung Prva Limited (VR Sikka) Yo poc LLLL Y 30 006 0 It
{h) Change in promoters stharehaolding i the company
ity vhares Ax st 31 March 1034 Aupt 31 March 2023
" “ thange during kgt
Promoter Name Noof Shares % of total shares '*:‘w No.of Shares % of total shares  during the
Al Eactuning Fuskne: Privaie Limuied T T - Tin i 000 LU=
3:‘15“"::'“-; hnw“l:um B, 000 30t . w.oa LT 1
Nate No. 13 Other equity
As ot 31 March 2034 Asat 3] March 2023
Dietails of Reserves and Surphn
Opsnang bakance #1063 18 i
Add Profit for the yearpenod 459 20 fi 183 18
Add Other compreleniive weome (el of ) 34 27 =
Clevimg balance 1109665 6 163,18
Total Rewerve sud Sorples 1 L0% 4% &, 16318
Nature and purpese sl reserves and weplo:
Surplust (Defieith in statement of profit snd lov:-
Surphas in starement of profit and b an: the accwmisdated pafits eamed by the Compary 1l dars
Note Na, 14 Finaneial Liabilities - Borrowings
Asan 30 March 2024 Auai 31 Mareh 2023
Current Non - Carrent Current Non - Current
Unsegured
L from related partes isckor mote 37) - ERIET - 19T i
« Cash credit from relased partecs refer mote no 17} - - Tinn b -
Tetsl unseenred barromings - FETTET] TOL00 AT 60
Lews. Current maturisics of Noo = Current baerow ings - - a -
Total - 43653 O 0 S BT
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Saivana Garments Private Limited
(CIN: UIB209D L2022PTCI03085)

Notes 1o the fimancial statemenits for the vear ended 31 March 2024

(Al amourty a0 ia Ra. Lakhs, unkes oaboriise stated|
Note Mo, 15 Fnancisl linbilities

Meswred st Amortised Cont
Lemss habditiey
Total

Note No. 16 Other financial labilities

Meswred at Amertined Cest
Creditors for capatal supplicssenices

Totad

Nete Mo, 17 Provislsas

Provisions for empleyee benefity
Giratuity frefer note 6 35)
Compenated absences

Total

Nate Nii. 18 Other habilities

Advance mecenved from customen
Statistory ducs pavable
Total

Nete Ne, 19 Trade payables

Toeal ding, dhucy of and wmall
enterpries (Refer note 36)

Total outstanching ducy of crediton other than micro
enterprises and emall crtsrprscy

Total

Trade Payable sgeing scheduale:
i) At 31 March 2024

Farticulars

1) MSME

) Otk

fimi) Disputed ducs « MSME
) Darpted dace Libcry
Toasl

) Ax ot 31 March 2013
Particulars

1) MSME

1) Db

it Dropuated dacy < MSME

v Dopucd dacy ithers
Tetal

Note No. 20 Curvent tax liabilities

Proviven for Current Tax

Less - Advance tax (inchading TDS and sclf assesiment

tax)

CERTIFIED TRUE COPY

Avat 31 March 2024

Current Non - Current
pLLH LAl 48
st 1,410,589
i Sl

As ot 31 March 2004

Current

26 N9

Non = Current

)

As mt 31 March 2024

Carrent Non - Carrent
Tdn 190 48
4 44 A it
(A 25150
A at 31 March 2024
Current Non = Current
Lo .
20w 4 -
A08 55 .
An sl 3 Maich 2004
Current Non = Current
mn =
LALE] -
5 :

Asai 31 Mareh 2023
Carren

' Non - Current
190 I8 pA LI
|Lu 2.199.07

Axat 31 March 2023

Current MNon - Current
Current Naom = Carrent
nex 127 %0
122 3429
1 166,19

As at 31 Mareh 2023
Current Noa « Curreal
1778 .
20

FI0 :

Ax at 31 March 2013
Current

Non « Curreat
ni92 -
0014 -
992106 =

Chtstanding for fellowing period from due date of payment

NotDue  Levn thas | Vear 1-2yearn Totst
— 2404
414 -
LOLE a4 455 #5504
10129 4224 Ass 107978 -
Outstanding for fellowing perisd rom due date of payment
" L than |
Not Due Yar I-1years Tousl
BTN M - 20493
[N LR - Toa.13
—_mn____ox : T
A at 31 March 2034 Avat 31 \EMWJN T
Non - Current Currom ma o~ O
"“‘:-' i - pACIE L) \d
- - (1,500 KT} *
~or SAIVANA G SPVT.LTD
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Saivana Garments Private Limited

(CIN: U18209DL2022 PTC303088)

Notes 1o the financial statements for the year ended 31 March 2024
(Al amounts ase in Rs Lakhs, unless otherwise stated)

Note No, 14 Borrewings (continued)

i) Cash Credit_Facility from eelated party (Unsecured

Rate of
interest

As ai

Asal
Pacticaiars 31 March 2023

31 Muarch 2024

Repayment terms J

-(IFH Tech Private Limited - 700.00 [Interest @1 2% pa

Repayable on demand

- 700,00
biasna

) Term loans from related party (Unvecured)

Asat
31 March 2024

Av Rate of

31 March 2023 interest

Repayment lerms

SOFB Tech Private Limited 4,365 31 3,897 60 |Interest @124 pa

[shaseholders agreement. or payout of the alternate 1o AAH as per clause § (i) af the thareholdes's agreement.

The Principal amount of the loan amount shall be repayable only after successful payout of the Agreed)
Additional Bonus (AAH) 1 V R Sikka Consulting Private Limited (VSCPL) as per clause 82 (iv) of thel

whichever s eadlier. In the event, neither the Agreod Additional bonus nor the aliernatc 10 AAB 1 paid 1o
VSCPL, the Toan shall be deemed 1o be rrevocably grant by the OFB Tech Frivate Lamited 1o the Company.
and shall not be subyect to either interest payment or repayment , and shall be teated as furkd owned and|
belongng 1o the Company Notwithstand thing 4 herein, the Joan shall ot be repayable onj
demand of the OFB Tech Private Limated

As per the Share holder agreement (SHA) dated 10 June 2022, OFG Manufactuning Businesses Private Limited|
| Holding Company) shall make 4 one -time agreed additional bonus or Agreed Additional bomus (AAH)]
payment 1o VR Sikka Consulting Prvate Limited (VSCPL) at any time after the expiry of & months from|
effective date 1.¢ 10 June 2022 but not later than the end of the 36 months from the effective date

Repayment of uterest by cash sevtral basia ¢ amount cquivalent 10 the interest amount for the year shall be
ishursed s 1op up to the loan amount, af jeast | day prior to the dite of the payment of the annual interest af
ihe end of each financial year

[ Also refer mote 48)

436531
e

3,497.60

| mnd interest

There are no defaults as on rep

g date m rey f

For SAIVANA
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Saivana Garments Private Limited

(CIN: V18209012022 P TCIRINAS)

Notes to the financial statements for the year ended 31 March 2024
(ANl amounts are in Re. Lakks. unlews otherwue stated)

Nite No. 21 Reveniie from operations

Particulars Eer the yeur tnded x::r::nn " ::

3 Mareh 2024 Maieck 7018

{a) Revenue from wale of products and services 20,133 44 21,4632
(b} Orther operaning revenue 625 26 381 04
Total :II‘I'SI.'N 2162736

A) Break-up of revenue from operations:
1) Disaggregation of reventie hased an major prodicts and services:

i) Revenne from sale of products and services
Sale of prostucts and Services

= Readymade garments 20,131 44 21,345.32
20.033.44 21,246.32
Note: There are thiee customer repeesenting more than 1075 of the total company s revenue for the financul year 2023-24 and 202223
() Other aperating revenue
Druty Drawhack 18R 48 172
Sule of exporn moentve licenses 430 §) 2059 81
61526 IEL04
{d) Mevenne from cantract with customers disaggregated based on geography | Revenue is recognised a1l a point of time)
Domestic 71562 50013
Export 20,043 08 21.037.03
10,758.70 2,627 36
1) Timing of revenue recognition:
Products transfetred at a point i tume 20,758 70 21.627.36
20.758.70 11,627.36
©) Reconeiliation of the amount of revenue recognised in the Statement of Profit and Lows with the contracted price:
Revenue as per contracicd phce 2075870 11.74745
Less: Adpustiments - . -
Rebates, discounts and price reduction - (12013
20.758.70 11.627.36
Note No. 22 Other mgome
Far the period 31
Particalars Har (e suie suied January 2033 to 31
March 2033
Interest income lrom fanancial asseis
= Security deposit 144 699
~ Bank deposit #9487 e~
= Investment i debentiged 6433
et gain of loss on foreign currency tansaction and translation 1987 5452
Gain on termmation of lease &4 98 -
Profit on sale of propery, plant and equipment 00 -
Muicellancous income 01 3547
Tonal —t S,
Note No. 23 Cost of materials convmed
Far the period 31
Faor the year ended
Particwlars Janmary 2022 1o 31
A Mareh 2024 Alarch 2813
Haw materials consumed
Opening Stock TRO18 =
Add - Purchases durmg the yvear 4. 56) 80 6,608.31
Add | Un aceount of acquisition of Bizuness throsgh slump purchaze (Refer Note no. 36) . $83 2%
Leay: Cloning Swek 930,90 78018
Tutal 470408 641141
Nate No. 23 Changes in inventories for fimished goods and work i progress
For the period 31
Particulars r"’;:";;:::’;: Jamaary 2022 1 31
March 2013
Inwveniories af the end of the year:
Worksinsprogress 59801 83152
Fmished goods 294 330,00
119195 LI6LST
Inventaries af the beginning of the year:
Workste-progress £31 52 =
Fimished goods 33006 =
116158 -
On aceount of acquisition of Business through slamp purchase (refer note 46}
Waork-in-progiess 5 A
Fnished goads - 502 67
= 266,08
Net decrease/{imerease] m mveniores (347 (59519}
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Saivana Garments Privaie Limited

(CIN: V182090120221 TCIRI085)

Mates 1o the lnancial statements for the year ended 31 Mareh 2024
{All amounts are in Ra. Lakhs. unlews otherwine stated)

Noute No. 24 Employee benefits evpense
i Jed 3
P = Por i year F Far the period 31
31 March 2034 wanary 432 fe 31
Z March 2023
Salaries and wages. including bonusy 4.240 %0 195 84
Contnbution 10 provident and other fundi 238 %0 25204
Stafl welfare experues ize2 68 32
Giratuity expenses {refer note 35) 1110 B 128 8%
Tutal 462248 4. M2.08
Note No, 26 Finance costs
Far the period 31
Rarsiesbu ’".::'a:m:. 2004 Skyssy JOLEY0
il Mareh 2023
Interest expense oo fnanclal labilities carcied at amortised cost:
= barrownge 47 16 3274
= lease lisbirties 18778 13741
Interest expense on delaved payment of statusory dues 1011 15.06
Tatal GT4.08 532,30
Note No. 27 Depreciation snd amartiotion eupenses
For the period 31
Particulars h':"::::: January 2022 ta 31
March 2023
Diepreciation on property, plant and equipment 23809 139.74
Depreciation on nght of we assets 176 80 20727
Amaormanon of mtangble assets 1130 1472
426,19 361.73
Nate No. 28 Other expenses
Tor e vear -‘Fnrshwi“ll
Pariculars smuary 2022 o 31
A1 March 2024 Marek 2023
Dyemg and printing cxpenses axzaT w95
Embiosdery charges 261 16 T4 16
Designing expenses (1] 798
Job work charges 418 08 42961
Power, fuel and water 21353 iy
Tour, travelling and comveyance expenics 196 53 39327
Legal andd professianal fees 137 AT 6%
Office expenies 1408 240
Suppott charges 195 47 715
Printing and stahionery exjenses 3142 2959
Securiy expenied 49 24 Tio0
Telephone and fax expenses 1530 19.27
[Rates and toves B4l 1007
Insurance expenes ARG 1447
Preaght and cartage 9231 TN
Testing and certification charges Wi 23134
Repars and mamtenance - Machinery 7241 bdnd
Repaity and mamienance  Building bEl S801
Repasrs and mainsenance « Othery ms |'.':\;-\
Business promoton expenses. 2151 19
Commungion expences 5924 11526
Auiditori temuneraton
= Asstnutory suditos 11.50 700
= Ay tax auditon 100 100
Expenditure on corporaie social bility (scfer note 43) 16500 -
Bank charges 4067 an
Loas on sale of propeny, plant and equipment 1333 =
Provsion for doubtful advances 1.20 sv N
Badl debrts written off 856 A2
Vehucle ruaning and maintcnance 1193 1438
Postage and coures charges s L
Fee and subscription 07 977
Saltware expenies 58 173
Mucellanenus expenses 1492 1679
Total 1.940.21 258843
For SAIVANA . LTD.

thorised Signatory



Salvana GGarments Privaie Limited

(CIN: UI8209D1I022P TICI93085)

Nates 1o the financial siatements far the year ended 31 March 2024
(Al amounts are m R Lakhs, isles otherwise stated)

Nete No. 29 Taves

{2} Income tax recognised in profi and fov

Deferred tax chaspe’ (credd) on remessurement of defined benefit obligatin

pkakd Puv the year e 31| 7 e peried 31 dnuary
March 2024
i) Cuarrent tax 2064 76
(b} Deferred tax charge” {credst) {19.88
Tuotal 204500 207031
() Income tax recegnived in other comprehensive income (OC1)
A== For the year ended yipg| 7 1 Peried 31 damuary
March 2024

2022 1o 31 March 2023

Tetal

(€] Tax reconciliation
i Farthe yosr et Al | 0 pitind 3] Tanaary
Mareh 2024
2022 ta 3 Mareh 202V
Prufit before tax 784810 R23540
Applicable tax rate WA 2507
Income tax expenses calculated st above rate 1999 62 207220
< ¥
= Expensen incunred non deductible 4623 -
=« Uhthers 0.05 i1y
Tatal 21550 2.070.29
(d) Deferred Tax Movement far the year 2021-24
Deferved Tav Awets | {Charged) | credited 1ot n!t*lﬂ;‘;;'l: M“ ']
anny (iher comprebensive . ) A%
—_- “h.::r?l]:n Exefrte Pl Fauily 31 March 2024
(s the difference between book halance and tax balance of 20 (1087 L (6740
propesty, plant and equipment, and mtangible asueis
(O the difference hetween book balance and tax balance of other (ren 3060 . (1
imtangible assets
Provision for employee benefits :! [‘E !: i: (1 52y ;:'_:':
of use asset o8 -
On the difference between book halance and tax balance of 2815 1455 5 4260
Honus i3
B7.04
Tmial 60,59 188 (1.2
(¢) Deferred Tax Mevement for the period 3131 Jamuary, 1012 to 31ut March 2023 —
Deferved Tax Awvets [ {Charged) / credited lo: (u;u;:: :::u-‘
Particulars i:lk:llg];:lt:: ol Protives L ther ::::;m Equit it
U the difference batwesn book balance and tax balance of . (263) . (3283
property, plant and equpment, and itangsbls asscts i ] A
Mrovimon for employes benefits * - ey
Right of use - nn 2
(n the dhfforence between boak balance and tax balance of 5 W3 |35
7 a— : = : i
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Saivana Garments Private Limited

(CIN: UIR0SDI2022FTCIPI085)

Notes to the financial statements for the year ended 31 March 1024
(ATl amounts are m Rs. Lakhe, unless atherwrse vtated)

Note No. 30 Earnings Per Share (EPS)

Basic and dilated eamings per share

The calculation of basic camings per shase For the year ended 11 March 2024 was based on the eamings atinbutablle 1o evuuaty shaschokders of Rs 5,599 57 Lakhy (previous perod Rs 6,163 18 Lakh) and

weighted average number of equaty thares vwistanding of 100,000 (previows persd 100,000}

Particalar Far the year ended 31 | For the periad 31 January
Marrh 2024 1022 te 31 March 2023

| Nat profit astributable 1o equity shareholders (R<. n lakha) S 859 20| 616} 18
Caleulation sf weighted average number of equity shares -
Nuimber of equity shares at the heginning of the yeas 160,000 o
Numher of equaty shares autetsnding st 81 the end of the year 100,000/ 100, 00}
Weighted averape nmber of equity shares outetandmg dureng the year for ealeulstion of hane EPS 100,000 79,268
Weighted menage number of equry shases outstandmg for the veas for calculanon of dited eammgs per shate 100, 000 79,268
Nominal value of equity shares (Rs ) Absolute value 10; 1)
Hasie earnings per equity shares Re.) 7,775,403
Diluted r: shares (Re) 5500, 377802

Note Na. 31 Contingencies and Commitments

(i} Cantingencies:

{8) The Camgany does ot have any kong tesm eontracts inchuding dervative contracts for which there wall be any material foreseable losses

1) The Compuny dost not have amy pending bivgations which would mmpact s finsncal poton

i) Commi
Asal Aial
Prrsieaiery 31 March 2034 March 3023
Estirmated amount of contracte remasang to be execwred on capial sccount and nat 4937 2988
rovided for
Tetal 4927 2955

Nole No. 32 Disclosures s required under Ind AS 116 Leases

11:fewhnmmdn“mhummcﬁu:qmwm&:mm 10 day operatione. Such leaie contracts mclude monthly fixed payments for rentale
The lease contracts are generally cancellable at the option of kssee durmng the lesse tenure afler the completion of non cancellable perod. There are no agnaficant estrictons mpossd

under the lease contracts.

A Below are the surrmary of financial information related t the sbove lease contracts fot factaty wid office space

For the period 31
B For the year ended 31
Particulars March 2024 Jmnuary 2022 to 31
Deprectation axpense on Kaght-of-use (ROL) 2svats recognited daring the year 176,80 20737
IAT.TR 13741
1,362 51 2.360 10
241 70 254 00
1.46%.24 239513
. Movement bn lease liabilithes during ihe 3ear/periad
Particulars Amount
Halance as af 3t January 2022 F
Addihons 251194
Finance cost accrued durmng the perod 137.41
Deletions -
15400
[Balance ms at 315t March 3023 119538
Funance cont accrued drmyg the year 147 7%
(870 19)
(243 70)
Balance a3 a1 3t March 2024 1,469.24
. The fallowing is the breakeup of curnent and nen-curvent leav liabilities:
L Anai Anat
L 31 March 3024 31 March 2023
Now-current bease labalitics 1,410 56 3.199.07
Current lease lubhlshes 58 65 196 38
Total 1,469.24 2,395,358
10, The tuble below provides details regarding the contractual maturitics of lease labilities on an § basin:
At A st
Prrgtany 31 March 2024 31 March 2023
SE 6% 194 2%
And 76 1253 24
45 83 248 /Y
1.449.24 119535

CERTIFIED TRUE COPY

~or SAIVANA

Authorised Signatory




Satvana Garments Private Limited

(CIN: VIS 209D 1LI022PTCI93085)

Notes to the fnancial satements for the year ended 31 March 2024
(All amourts are in R Lakles, unless atherwins stated)

E. Below in the amount recognised by the Comgany in the statement of cash Nows:
e Torteyearcmed sy | Femibeperieddl
March 2024 Aunsary 2012 to 30
March 2023
Lease payment recognised durmg the year 241 T0 254 00
There are gent ke fiees

F. Other diselasuivi

) The Company has derecognived Re 1,009 95 lakhs towards nght-of-use asser dirmg the FY 2023.24, on account of termination of lease agrocments. During the year, depreciation ichades Ra | 76,80
Lakhs 3¢ deprecaton charge on right-afane amsets

) The Company has derecognized R 870,19 Lk as lease liabiltses on 31 March 2024, on accoust of termnation of lease sgreements Dunng the vear ended 31 March 2024, finance cont includes Rs
18778 Lakhs a3 mterest on lease Labiltios.

¢} The  Bsproweng tates as al each date o s below
Asan Ar
i 31 Mareh 2024 31 March 2023
Wi incremental bar ke 1% 1%

d) As at 31 March 2024, the Company does not have any materul related party leases a5 a lessee. The Company dost not have mny sale-leaseback artangemnents & lessee and typically does ot enter mta
leveraped leases

Nate No, 33 Contract balances

Asal Arat
Twdcuiars 31 March 2024 A1 Marh 2023
“Trade receables (current and mon-cusrent) (refer nate 5) 5$.203 13 403120

Conttact hiabulities . -
Advance received from customers {refer aote 17) 108 9% 1775

Revenue # recogrssed at pomt of ime on sccessful completon of performance obligatons a5 per contract Oree the performance obligaton 1 fulfilled for mpicmg = done, contract ssets are clumfied to
trade recenvables

Advance recerved from customers are on account of the upfront revenie received from custamer for which performance oblgation has not yet been completed

Movemeni of contract halsntes

Far the period 31
Particalars For ':;::'m""'"' January 2022 ta 31
: Mareh 2023
Ralance as at the beginmg of the year 1775 =
Asmorunt recerved dunng the year 108 99 17.7%
17.78 -
108,99 17,78
Nale No. 3 Operating segmenin
Driselosure | -

The Comgpany 1 pramanly i the buvness of garments. The Compamy's segments sre reviewsd by the Cluef Operateng Decision Maker does not resalt i 10 identification of dfferent wayy wsrees in o whsch
they see the petformance of the Company, Therefore, there s no reportable sepment. Hence the disclosute requirements in e of IND AS 1080 " are pot .

Infarmation about pregraphic areas:

Reves Vor the vear ended| Far the periad 31 Jasmary
e 31 March 2024) 2022 10 31 March 2023
Domeste 715 62 a0 33
Export 20.041 08 20.037.03
Tatal 075870 3162736
For the year ended| For the period 31 January
[tisst oty 31 March 2024) 2022 ta 31 March 2023
{Domestic 13,374 69 R070.60
i = =
Total [ENRT) 507609

For SAIVANA TS PVT. LTD.
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Saivana Garments Private Limited

(CIN: UIS209D12022FTCE93045)

Notes to the financial statements far the year ended 31 March 2024
(Al amaunts ase m Rs: Lakhs, anless atherwase stated)

Nate No. 35 Employee Beaefite
A. Past eniplayment benefit plans

i) Defined contribution plans

The Compaury makes contbutians. determmed as specified percentage of emplayes salanes in respect of quakfy

recopruued an expense wowards i 1o provadent fund, state

i) Defined benefit plans
The Gratty amount has been computed bised = pkry

sheet date, carned by an independent actuary

The followany; table sets forth the statos of the gravuty plan of the Company and the amoants recogrised m the Balance Sheet and the Statement of Prafs and Loss

towands provad

salary and the yeary of employment with the Compary. Giratusty has been accrued based on actuarial vakuation s at the balance

A | A
31 March 2024 A1 March 2023
192 8§ 128 &8
19288 | [FLED]
For the yrar ended 31 For e gerisd 31
March 2024 January 2012 10 31
Marth 2023
100 44 95 40
> 047
and -
11004 11588
1L Remea v im the Diber Ce ive Incame
For the period 31
Far the year ended 31
Particulary S 2012 10 M1
March 1024 R
Actuanal (gams) loses -
+ Change in demographic assumptons 30.0%) -
- Chasge in lnanci) saunptions 3500 -
- Experience adyustments (1 ¢ actual expenence vs pssumptions) {50 10} =
Remeavurement recoguised in the Other Comprehensive Income (45.79) -

CERTIFIED TRUE COPY .., SAIVAN
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and labour wellare fond,
which are defined contnbution plans. The Campany has oo obligation other than s make the tpecified contbutioms. The contnbutions are charged to statement of profit and loxs as they accrve. The amount

sl Iabour welfare find aggregated ta s 238 90 lakhs (Previous period Re 252 04 lakhe)



Salvana Garmenis Privaie Limited

(CIN: UiN200D12022P TCI9I085)
Netes b0 the financial Tar the year ended 31 March 2024
(A asmounts sie in Re. Lakh, unless atherwase stated)
IV, Mevement in the present value of defined benefit obligation
For the period M
Pasticul Fer the year ended 31 1 1021031
Mareh 2024 = 'Mml ? b 2023
Present valse of defined benefit oblygatwn at the bepinaung of the year 125 08 =
(Current service codt 100 44 R 40
Past Service Cont . 047
Interest cost 96 -
Re-messurement (or Actuarial) (gain) / ks anmng from:
- Change w demographic assumptions (30 0%) -
= Change in financeal assumptions 3500 -
= expenience varance (1 ¢ Actual expenence v assumplions) 50 T .
| Dleneits paid (030} a
Present value of defined beaefit abligation as a1 end of the year 19238 11588
V. Bifureation of present value of abligation at the end of the year
Paleiiiog Asmt Asat
31 March 2014 31 March 2023
Cierrent Jaabulity (Shost 1erm) 340 13
Non-current ability (Long term) 190 4% 12750
Asat Anat
31 March 2024 31 Murch 2023
7.15%] 7.45%
S0 LR
Retirement ajge (in years) 5500 5500
Mortality rate 100 of LALM 2002-14 [ 100% of IALM 2012-14
(Withdrawal rate (per anmem)
Upto 30 years 700 3007
=11 o 44 yenrs 6,004 2000
-Above 4 yaurs 400 1o

The estimates of futore salary increase, condered in actuarial vahation, take account of mflation, senionty, pramotion and othes relevant faetos, such a8 supply and demand in the employment marker
Assumptions regarding mottabity nse bated on publsshed statistics and monality tables. The calculation of the defined benefit oblig s

VL Sensitbv ity asalyids

Reasonably posable changes t the reporting date ta one of the relevant sctuasal halding other v constant, would have affected the defined benefit obligation by the amounts shown

below

| Tarticulans lncrease Decrease

At 31 March 2024

Dhacount 1ade (1% movement | (173 15) 21618

Salary escalatson rate (1% mavemen) 21468 (17514

| Attratiom Rase {50 %6 movement) (175 18) 21418

Mortality Rate {10 % movement) 1181 19289
Particulars Increave Decreawe

Anat 3 March 2023

Dhocount rate (1% movemend) (RIERIY 147 55/

Salary excalation rate | 1% movement) 140,18} (114 23)

Attrtion Rater (50 %% movement) (125.12) 13283

| Martalty Rate (10 *s movement} 125 89 12847]

VL Rbk eapasure

o the moitality

Interest Rate nuk The plan exposes the Company 10 the risk of fall m intetest atet A fall i interest rates wall pesuilt i an merense in the ultimate cost of providing the above benefit and will shis resdt m an
increass ity the value of the lability (ae shown in financial statements)

Liquidity Risk Thes i the risk that the Compary i not able to meet the chon-term graturty payouts “Illl'll_\'mﬁnlﬂmnﬂdﬂlyo(.whc.hcﬂlmﬂkﬂmunl&kﬂlmmluﬁh.df
Tapad msets not being sold m e

Galary Escalution Risk: The present value of the defined benefit plan is caloulated with the assumption of walary wrcase ale of plan participants m furure. Deviation o the ate of increase of salary i future
for plan particpants from the rate of mcresse m salary used to detetrmune the prasent value of obligation will have a bearing on the plan's hability

emograptoc Ridke The Company has ised cortain moalivy and attrition anumptons o vahuton of the kabdsy mcmnrwudwnhnudnrmunmhmwhhmwwu
oy the assumption

Regulatory Risk Geatuity benefit s pasd in sccordance with the requirements of the Payment of Gratuity Act,1972 (as amended from time 1o time) There b a nsk of change in regulations requaring higher
gratusty payouls fe ¢ Increase m the mainwm kit an gratusy of Re 20 Laihs)

IX. Expeciesd maturity analysis of the defined benefit plans in fature years

N Asnt A st
Putialicy $1 March 2004 31 March 2023
Upto | year 130 [
Bletween 2 1o 8 yeais wd 02 4518
[Betwesn & o 10 years 1995 087
Mote than 10 years 360 49 361 77
Total 51686 444.51

The weighted average duration of the defined benefit plan obligaton as at 31 March 2024 m 11 years
The weighted iverage daration of the defined benefit plan obligation as 2t 31 Match 2023 & |4 yoan
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