OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LINUTED)

(CIN: U2TI09G 2004 PLC155136)
Balance Sheet as ae 30 June 2024
(Al figures arc in Rs, Lakhs, unless olhicrwise staled)

As at

e it Az at
ariicuiany Note 30 June 2024 31 March 2024
I, ASSETS
As Nun=curient asscls
Property, Plant and Equipment 3a) 21,335.47 2158648
Capital work in progress 3(n) Bob.6Y 82.96
Right of use asset 3 1,534.21 1,539.28
Intangible assets 3iey 587 0.71
Finaneial assets:
{1} Qiher financial assets 4 169 14 169,14
Tax assets (Net) 5 90.37 B9.81
Other assets 7 174.40 112.54
Sub-total (A) 24,176.15 13.586.92
B. Current assets
Inventorics R 6,368.33 4.504.35
Financial psscts:
(1) Trade receivahles 9 674.31 750.44
(i) Cash and cash equivalents LY 2.06 9.58
(311) Other bank balances 10(b) 171.60 133.52
(1) Other financial assets 4 5,255.97 5,500,02
Tiax nssers (Net) hi - .
Other ossets 7 614.95 618.40
Sub-total (B) 13.087.22 11.826.31
37,263.37 3541323
1L EQUITY AND LIABILITIES
C. Equity
Equity share capital 1 5.948.27 5.948.27
Other equity = (343.01) (964.58)
Sub-total (C) 5,605.26 4, 983.69
Liabilities
D. Non-current liabilities
Finuncial labilities
(i) Borrowings 13 12,148 63 12,315.65
(iii} Other financial labilities 14 1,365.00 1,365.00
Provisions 15 63,77 57.5)
Deterred tax lahilities (Nei) 6 3,798.03 3,599.39
Other liahilitics 16 97.29 1R1.19
Sub-total (D) 1747172 17.518.74
E. Current liabilities
Fimancial Liabilities
(1) Borrowings 13 11,581.98 9.491.94
(i) Tradz payables 17
~Total outstanding dues of micro enterprises and small enterprises 227.56 134,25
~Total owstanding dues of creditors other than micro enterprises and small enterprises 1,843.43 223817
(i) Other financial liabilities 14 127.28 179.53
Other liabilitics 16 404.12 865.90
Provisions 15 1.01 1.00
Sub-total (E) 14,185.38 12,910.79
37,263.37 3541323
See accompanying notes forming part of the linancial statement 1-39
For and on behalfl of the Board of Directors of
‘gst Limited
" OMAT WEST LIMITW %
 -gpTRUEC
C'E- AL Vikeam singh
Director
DIN: 04804212 DIN: (6595417

Place: Gurugram
Dae: Seprember 16, 2024
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OMAT WEST LINUTED { FORMERLY KNOWN ASSHREE

(CIN: U27109GI2004PLEC1551346)

Statement of Profit and Loss for the period ended 30 June 2024

(All figures arc in Rs. Lakhs, unless aherwise stated)

SIDEBA LLISPAT LIMITED)

- Fur the period ended For the year ended
P ; 3
el Hore 30 June 2024 31 March 2024

I Revenue from operations 18 13.687.64 6117284
It Other income 19 8933 360 .63
HL Tutal Income 13,776.97 6173347
IV, Expenses

Cot of materialy consumed 20 10.817.19 4528743
Prrehnses of stock=in=irmde 20 - 185441
Changes m mvealonies of finished woods & stock-in-trde 22 1754.23) (5R9.03)
Etnplovee benefits expense o] 25649 796.86
Fraance costs 2 552.25 224900
Dey tor and fn n Mab.c) 26582 1.063.28
Other expenses 2% 181924 3230.79
Total expenses 12,9%6.76 S8,894.74
V. Prafitiloss) hefore tux [LIBEY] B20.21 LE38.73
VL Tax expense 26
Current tax - -
Deferred tax chaige’ (eredit) 198.64 750.27
Tutal tux expense 198.64 7%0.27
VI Profit/(loss) for the year (V=V} #1057 2,088 45
VIIL Other comprehensive income

Items that will siot be reclassified to profit or loss

(1) Re-measurement gamw (logs) on defined benefit plans EE} - 1096y
(4} Income tax impact on sbove 26 - 02

Other comprehiensive income for the year - (0.72)
IN.Total comprehensive income for the year (VIV} S2L57 __087.74
X. Earnings per equity share

- Basic (in Rupees) 7 104 151
= Diluted (in Rupees) 27 104 151
See accompanying notes forming part of the financial statements 139

For and on beholf of the Baard of Directors of

DIN: (6801212

Place Gumgrom
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
(CIN: U27109GI2004PLC155136)

Statement of Cash Flows for the perod ended 30 June 2024

(Al figures are in Rs. Lukhs, unless otherwise stated )

Far the perind ended

Particoular For the year ended
30 June 2024 31 March 2024
A. Cash flow from opernting activities:
Profit/(loss) before tas 82021 2838 75
Adjustment for :
Depreciation and amorlisation expense 265 82 1.063.28
Finunce cost 55225 224900
Interest income (543) (17.06)
Provision for expected credit loss on trude receivables 108 1.51
Amortisation of deferral financing cost 183.90) [490.06)
Net (gainVioss on foreipn curmency transsetions and translation - =
Liabilities no longer required wiitten back - i13.51)
Operating cash flow before working capital changes 1,5%0.03 5,631.90
Adjustments for working capital changes:
(Increase) Decrease in trade recetvables 84.03 1,746,75
(Tnerenase) Decrense in other financinl nesets MR.37 (2407 112)
(Increase) Decrense in other nsscls 445 17705
(Increase ) Ducrense in inventonies (1,563.98) (L119.89)
Incrense/ ( Decrease) i trade payables (301 .43) 6471
Increase/ (Decrense) in other financial labilities BO.66 iz
Increase/ { Decrease) m other Labilities (461.78) (12.14)
Increase! (Decrense) i provisions (.26 29.00
Cash generated from/(used in) operations 353.37) 4442.53
Income-tax paid (net) 110.36) 17397
Net cush Nlow from/{used in) operating activities (A) _E»_B.!’é) 4,616.50
Cash flow from investing netivities:
Capital expenditure on Property, Plant and Equipiment 1834.51) (2,140 56)
Redemption of finvestment in) of bank deposits (38 08) (13213)
Interest received 1.11 743
Net cash flow from/(used In) from Investing activities (B) (891.48) (2.264.96)
Cash flow from financing activitics:
Repayment of nor-current bomowings 101,64 (1446 34)
Proceeds (rom non-current bomowings (268 .66) 60330
Proceeds frum current barrowings net 24.49 32839
Repayment of current borrowings 2,065.55 (1.851.58)
Finance cost pad {683.13) 2252 49y
Net cosh generated from/(used in) Minancing activities (C) __M H_'.M
Net increase/(decrease) in cash and cash equivalents (A+B+C) (7.52) 4
Cash und cush equivalents ot begiog of the year 9.58 237635
Cash and cash equivalents at end of the vear (refer note ) 206 9.58

Notes to Statement of Cash Flows:

| The Statement of Cash {low lias been preparad under the indirect method as set out m Ind AS 7 on Statement of Cash Flows

See accompanying notes forming part of the finoncinl statements 1-39

For and on behalf of the Board of Directors of
OMAT West Limited
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Vikrnm singh
Director
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED)

(CIN: U2T109GI2004P L1851 36)
Statement of changes in Egulty for the period ended 30 June 2024
(AN figures are in Bs. Lakby. unless othermase stated)

A, Equity share eapital

Particulars Now of Shares Awmount
As at | April 2023 59482700 594827 |
Al Tveued dunng the vear = -
As ar 31 March 2024 S.94,82,700 S048.27
Add: Toved dusing the year L >
As at 30 June 2024 5,94.82,700 5.048.27
B Other equiny
Fur the perivd ended 30 Jusie 2024
—— Reserves and Surphs
Retained
Particulars Securities xaepings . L
premlum Deflcitin PIL Qtwr i
Sl com prehensive
income®
As ut 1 April 2013 2,7M1.28 (5,525.52)) 1.93 (3,052.34;
Profit for the vear - 208548 - 1O6H.48
Other comprehensive income for the vear, net of ax - - (0.72) 0.72
As at 31 March 2024 13,7128 3.737.04 121 58
Prafit for thie vear - 621.57 - 621.57
Other comprehensive income for the year, nel of tax - - - -
As at J0 June 2024 177128 3,115.47) 1.21 (343.01)
* Represents esnieasurcnient of defined Lealit obliganons
See gccompanying notes forming part of the financial statements 139

For and on behalfl of the Board of Directors of
OMAT West Limited

o

Vikram singh
Dhrector

lMﬁ%b&')Ml?

Ploce: Gugram

HME.QM&;[
Diate: September 16,




OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

I. Corporate Information

OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited) {ihe ‘Company’) w.e.F 31" August
2023 is a public limited company incorporated in India on 6 September 2004 under the provisions of the
Companies Act applicable in India w.e.f 22" February .2022 OMAT West Limited (Formerly known as Shree
Sidhbali Ispat Limited) became wholly owned subsidiary of OFB Tech Private Limited. The Company is engaged
in the business of manufacturing and sefling of thermo mechanical treatment rebars which includes the process
of casting and hot- rolling to yield high quality self-tempered TMT steel, and selling billets and sponge iron
under an integrated steel manufacturing facility. The Company is having its registered office at B-1102,
Sankalp Iconic Tower, Opp. Vikramnagar, Bopal Ambli Road, Ahmedabad, Bodakdev, Ahmadabad City,
Gujarat, India, 380054,

2. Materinl accounting policies
2.1 Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
convention except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company unless
otherwise stated.

Funetional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company's
functional currency, All amounts in the financial statement and accompanying notes are presented in *Lakhs’ and
have been rounded-off to two decimal places unless stated otherwise.

Fair value measurement
The Company measures financial instruments at fair value at each reporting date.
The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:
+ in the principal market for the asset or liability, or
+ in the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of lair values, for both
financial and non-financial assets and liabilities. The Company has an established control framework with
respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the
fair value measurement in its entirety, which are described as follows:
« Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

23

L

Level 2 inputs are inputs, other than quoted prices included within Level 1. that are observable fur the
asset or liability, either directly or indirectly; and

Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unobservable inputs.

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that affect the reported
balances of assct and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis, Revisionsto
accounting estimales are recognized in the period in which estimates are revised if 1he revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future periods.

Critical accounting estimates and judgements

Information about significant arcas of estimation and critical judgments in applying accounting policies that
have the most significant effect on the amounis recognised in the financial statements are included in the
following areas:

Expected credit losses on financial assets: The impairment provisions of financial assels are based
on assumptions about risk of default and expected timing of collection. The Company uses judgment
in making these assumptions and selecting the inputs to the impairment calculation, based on the
Company’s history of collections, customer's creditworthiness. existing market conditions as well as
forward looking estimates at the end of each reporting period. Estimates and judgements are
continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are believed
to be reasonable under the circumstances.

Income Tax

Management's judgement is required for the calculation of provision for income taxes and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of deferred
tax assets. The factors used in estimates may differ from actual outcome which could lead to significant
adjustment to the amounts reported in the financial statements.

Impairment testing: The recoverable amount of property, plant and equipment is based on estimates and
assumptions regarding, in particular, the expected market outlook and future cash flowsassociated
with the assets. Any changes in these assumptions may have a material impact on the measurement
of the recoverable amount and could result in impairment.

Revenue recognition
Revenue is recognized upon transfer of control of promised products or services to its customers in an amount

that reflects the consideration we expect to receive in exchange for those produets or services, when the
Company acts as a principal.

The following specific recognition eriteria must also be met before revenue is recognized:

QMAT WEST LIMIT
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

Sale of goods:

Revenue from sale goods is recognised upon delivery of the goods or when the material is shipped to the
customer (as may be specified in the contract) and title have passed-and when no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding
its collection. The amount recognised as revenue is net of taxes, sales returns, and trade discounts,

Other Income:

Interest Income on deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, using
elfective interest rate (ETR) method.

24 Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value after providing for
obsolescence and other losses, when considered necessary. Net realisable value represents the estimated selling price
for inventories less all estimated costs of completion and eosts necessary to make the sale, Cost of inventory comprises
all cost of purchase (net of tax credits where applicable), costs of conversion and other cost incurred in bringing the
inventories 1o the present location and condition. In determining cost, FIFO (First in first out) method is used.

2.5 Property, Plant and Equipment

Propeity, plantand equipmentare stated at cost Jess sceumulated depreciation and sceumulated impainment losses,
if'any. Cost includes purchase price and any directly attributable cost of bringing the asset 1o its working condition
for its intended usc.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant
and equipment have been provided on the straight-line method as per the useful life which is higher than the
useful life prescribed in Schedule T to the Companies Act, 2013. The life of the assets has been assessed as
under based on technical advice. taking into account the nature of the assel, the estimated usage of the asset,
the operating conditions of the asset, history of replacement. anticipated technological changes,
manufacturers warranties and maintenance support, ctc.:

Type of Asset Life (in years)
Building a0
Plant and machinery 15,30
Furmniture and Fixtures 10
Vehicles B 10
OfTice equipment 7
Computers 3

The life of the assets has been assessed as under based en technical advice, taking into account the natre of
the asset, the estimated usage of the asset, the operating conditions of the asset, history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, efe.

Depreciation is provided on a pro-rata basis i.c., from the date on which asset is ready for use-

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting
OMAT WEST LI
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible Assets

An Intangible Assets is recognised when it is probable that the expected future economic benefits that are
attributable to the asset will flow to the entity and the cost of (he asset can be measured reliably. All other
expenditure is expensed as incurred.

Intangible assets acquired separately arc measured on initial recognition at cost. Subsequent to initial
recognition, intangible assets are carried at cost less any accumulated amortization and aceumulated
impairment losses.

The cost of a separately acquired intangible asset comprises of its purchase price, including import dutics and
nen-refundable purchase taxes, 2fler deducting trade discounts and rebates; and any directly attributable cost
of preparing the asset for its intended use.

Amortisation of Intangible assets

The useful lives of intangible assets arc assessed as cither finite or indefinite. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting periad. The software is amortised over a period of 3 years. Changes in the expected usefill life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify
the amortisation period or method, as appropriate, and are treated as changes in accounting estimates.,

2.6 Leases
Where the Company is a lessee
For the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lease liability.
Right-of-use assets:

Al the commencement of lease, right-of-use asset is recognized al cost. Cost comprises of initial measurement of
lease liability, lease payments made before commencement date less lease incentives, initial direct costs
incurred by the Company and estimate of any dismantling cost

Right-of-use assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any accumulated
impairment. Adjustment is made for any remeasurcment of lease liability.

Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease payments
not paid at commencement date. The lease payments are discounted using the Company's incremental
borrowing rate.

Lease liabilities are subsequently increased by interest on the lease liahility and reduced by the lease payments,
It is adjusted to reflect any reassessment or lease modifications,

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low value assets, The Company recognises the lease payments
associated with these leases as an expense on a straight-line basis over the lease term,

Company has taken Land on lease from Maly trial Development Corporation (MIDC) for 95
years

" OMAT WEST D
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OMAT West Limited (Fonmerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

2.7 Impairment of tangible assets

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be
impaired. An asset is treated as impaired when the carrving cost of assets exceeds its recoverable value. The
recoverable amount is the greater of the net selling price and their value in use, Value in use is arrived at by
discounting the future cash flows (o their present value based on an appropriate discount factor. An impairment
loss is charged to the Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication that an impairment loss recognized for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss,

2.8  Employee Benefits

(a) Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months afier the end of the peried in which the employees render the related services are recognised in
respect of employees’ services up to the end of Ihe reporting period and are measured at the amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in
the balance sheet.

(h) Other long-term employvee henefits

These liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related services. They are therelore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligations. Re-
measurcments as a result of experience adjustments and changes in actuarial assumptions are recognisedin
profit or loss,

The obligations arc presented as current liabilities in the balance shecet if the enfity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless of when the
actual settlement is expected to oceur.

(¢} Post-camployment employee benefits

The Company operates the following post-employment sehemes:

. Delined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are
charged as an expense based on the ammint of contribution required ta he made at the determined rate as and
when services are rendered by the employces. The Company's contribution is recognized as an expense
in the Statement of Profit and Loss during the period in which the employee renders the relatedservice.

2. Defined benefit plans
The Company's Gratuity plan is a defined benefit plan. The present value of the obligation under defined

benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent to the weighted
average maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising acluarial gains and losses is recognised in other comprehensive income and
is reflected in retained earnings and the same is not eligible to be reclassified o profit or loss,

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as emplayee henefit expenses. Interest cost implicit in defined
benefit employee cost is recognised in the Sta @hﬂ)ﬂ t and Loss under finance cost. Gains or losses
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

on settlement of any defined benefit plan are recognised when the seitlement oceurs. Past service cost i
recognised as expense at tie earlier of the plan amendment or curtailment and when the ¢ OMPAnY recognises
related restructuring costs or termination benelits.

29  Foreign Currency transactions
Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-
measurement of monetary items denominated in foreign currency translated into rupees at year-end exchange rates
are recognised in Statement of Profit and Loss.

Exchange difTerences arising on settlement / restatement of foreign currency monetary assets and liabilities
are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using the
exchange rates at the transaction date), except for non-monetary items measured at fair value which are
translated using the exchange rates at the date when fair value was determined.

2.10  Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial Assets
Initial recopnition:

All financial assets are recognized (excepl trade receivable that does not contain significant financing component)
initially at fair value plus, in the case of financial assets not recorded at fair value through the statement of profit
and loss, transaction costs that are attributable to the ncquisition of the financial asset, Purchases or sales of
financial assets that require delivery of assets within a time frame established by regulation or convention in the
markel place (regular way trades) are recognised on the trade date, i.e., the date that the Company eommits to
purchase or scll the assets.

Subsequent measurement:

(d) Financial assets carried at amortised cost: A financial asset 1s subsequently measured at amortised cost
if the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows: and the contractual terms of the instrument give rise on specitied dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

(e) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
assel is subsequently measured al fair value through other compichensive income il the asset is held within a
business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets: and the contractual terms of the instrument give rise on specificd dates to cash flows that arc solely
payments of principal and interest on the principal amount outstanding.

(D Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are
subsequently measured at fair value.

() Financial linbilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

Derecognition of financial assets: The Company derecg
to the cash flows from the financial asset expire or it trp
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

rewards of ownership of the asset to another party or the transfer qualified for derecognition under Ind AS 109.

Financial liabilities

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings. The measurement
of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

Afier initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in the statement of profit and loss when the liabilitics
are derecognized as well as through the FIR amortization process,

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit
and loss,

(b) Trade and other payables.

A payable is classified as "trade payable' if it is in respect of the amount due on account of goods purchased
or services received in the normal course of business. These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

Derecognition of financial liabilities: The Company derecognises a financial liability when the obligation
under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and
the recognition of a new lability. The difference in the respective carrying amounts is recognised in the Statement
of Profit and Loss.

Impairment of financial assets; The Company recognises loss allowances using the Expected Credit Loss
(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade receivables), ECL's are measured at an amount equal to 12-
month ECL, unless there has been significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL.

For trade receivables or any contractual right lo receive cash or another financial asset that result from

transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetime ECL.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

2,11 Compound instruments

Compound financial instruments issued by the Company are classified separately as financial labilities and equity
in accordance with the substance of the contraciual a ¢ and the definitions of a financial liability and an
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OMAT West Limited (Formerly known as Shree Sidhbali [spat Limited)
Notes to financial statements for the period ended 30 June 2024

equity instrument,

A conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset for a
fixed number of the Company’s own equity insiruments is an equily instnnment,

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rte
for similar non-convertible instruments. This amount is recognised as a liability on an amortised cost basis using
the effective interest method until extinguished upon conversion or at the instrument's maturity date.

The conversion option classificd as equity is determined by deducting the amount of the liability component from
the fair value of the compound instrument as a whole, This is recognised and included in equity. net of income taxes
effects, and is not subsequently remeasured,

212 Government grant

The Company is entitled to subsidies from government in respect of manufacturing units located in specified
regions. Such subsidies are measured at amounts reccivable from the government which are non-refundable and are
recognized as income when there is a reasonable assurance that the Company will comply with all necessary
conditions attached to them, Income fromn subsidies is recognized on a systematic basis over the periods in which
the related costs that are intended to be compensated by such subsidies are recognized. Income from the above
granis and subsidies are presented under Revenue from Operations,

2.13  Earnings per share
Basic carnings per share is caleulated by dividing the net profit or loss for the period attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included
in the caleulation of basic eamings per share,

For calculating diluted earnings per share, the net profit attributable to equity sharcholders and the weighted
average number of shares outstanding are adjusted for the effect of all dilutive potentinl equity shares.

2.14 Cash and cash equivalents
Cash and cash cquivalents includes cash on hand, other short term. highly liquid investments with original
maturities of threc months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of change in value.

215 Cash Flow Statement
Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and accruals of past or [uture operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cash flows
from operating, investing, and financing activities of the company are segregated.

216 Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable
income hased on the applicable enacted income fax rate in accordance with the Tncome Tax Act, 1961 adjusted hy
changes in deferred tax assets and liabilities attributable to temporary differences, items that are never taxable
/ deductible and unused tax losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset and intends
either to settle on a net basis or (o realise the asset and settle the lability simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred tax is also not
accounted for if it arises from initial recoguition of an asset or liability in a transaction (other thun in a business

combination) that effects neither accounting profi fit. Deferred tax is determined using tax
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OMAT Woest Limited (Formerly known as Shrec Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

rates (and laws) that have been enacted or substamt ially enacted at the balance sheet date and are expected to
apply when the refated deferred mcome tax asset is realised. or the deferred tax liability is settled. Deferred
tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differcnces can be utilised.

Deferred tax assets and liabilities are ofTsel when there is a legally enforceable right to offset current tax assets
and liabilitics and when the deferred tax balances relate to the same taxation authority,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will he available to allow all or part of the
asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss, except to the extent that it relates to
items recognised in Other Comprehensive Income (OCT) or directly in Equity, in which case. the tax is also
recognised in OC| or Equity respectively.

2,17 Provisions and Contingent Linbilitics
Provisions are recognised when there is a present oblipation as a result of a past event, it is probable that an
outflow of resources embodying economic henelits will be required to seitle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligations at the balance sheet date and are not discounted to its
present value. These are reviewed at cach Balance Sheet date and adjusted to reflect the best current estimate,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the ocenrrence or non-occurrence of one or more uncertain future eventsnot
whaolly within the control of the Company or a present obligation that arises from pasl events where it iseither
not probable that an outflow of resources will be required to settle the obligations or a reliable estimate of the
ameunt cannot be made.

2,18  Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents. the Company has ascertained its operating cycle as twelve months for the purpose
of current/non-current classifieation of assets and Habilities.

The Company presents assets and liahilities in the Ralance Sheet based on current! non-current classification.
An asset is current when it is:

*  Expected to be realised or intended to be sold or consumed in normal operating eycle.

+ It is held primarily for the purpose of trading

+ Expected to he realised within twelve months afier thereporting period, or

+  Cash or Cash Equivalent.
All other assets are classified as non-current,

A liability is current when:

+ It is expected to be settled in normal operating cycle.

+ It is held primarily for the purpose of wading.

* It is due to be settled within twelve months after (he reporting period, or

* There is no unconditional right to defer the settlement of the liability for at least twelve months afler the
reporting penod.

The Company classifies all other liabililies as noncurrent. Deferred tax assets and liabilities are classified as

non-current assets and liabilities. 0
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the period ended 30 June 2024

Social security;

The Code on Social Sceurity, 2020 (*Code’) relating to employce benefits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has heen published in the Gazette
of India, However, the date on which the Code will come into effect has not been notified. The Company will
assess the impact of the Code when it comes into effect and will record any related impact m the period the Code
becomes effective.
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDITBALLISPAT LIMITED)
(CIN: U2THSGI2MPLC155136)

Nates to financial statements for the period ended 30 June 2024

(Al figures are in Rs, Lakhs. unless otherwise stuted)

Note No. 3b) - Right of use aset

| Deseription uf Assets Lanid on lease Toial
L Gross carrying amoung
Balance o at 1 April 2023 16302 1620025
| Additions - =
Deletions o .
Balance as at 31 March 2024 1,620,25 1,620.25
Additions = =
Deletions - =
B ow ut 30 June 2024 1,620.25 1.620.25

IL Accurnubisted srortization

Balunce as it | April 2023 HlLEY HlLEY
Amonization expensc fof (he yaar 2028 2028
Eliminated on dispasal of assers e y:
Balance & w 31 March 2024 8n.a7 BiL97
Amonization expense for the vear S0 a7
[Eliminoied on disposal of assets - -
Balince as ut 30 June 2024 6,04 LA
I Net carrying amaani (1-11)
As at 30 Jisne 2024 1,534.21 1,53421 . A
As at 31 March 2024 153928 132 | CERTIFIED TRUE COPY
Nates: £
1) Tide deeds of all the unmonable properties comprising of land and building which src not beld in the name of th: Company
As at 30 Jun 2024 OMAT WEST LimiTep
Whether title deed halder
is a promaoter. director or
Redevans Line Item in Bulance Sheet | Description of Property G""';r:::::"'" m:tm:d.“h:i;l relative of promuter mﬂ:lrn':m: i
(dlirector ur employer of i d Sf‘gnamry
permoier/divsstar oMAF
Shree Sidhbali Change in Mamz of Company &.
Leasehold land Land €2 & C3 1.620.25 4 . o Cmaal, Weest Limited we /\\
lapat Lismited m
3108 2023 * [




OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
(CIN: U27109GJ2004 PLC155136)

Notes to financial statements for the period ended 30 June 2024

(All figures arc in Rs. Lakhs, unless otherwise stated)

Note No. 3(c) - Intangible assets

Description of Assets Software Total

1. Gross carrying amount

Balance as at 1 April 2023 - =
Additions 1007 10.07
Deletions 5 -
Balance as at 31 March 2024 10.07 10.07
Addinons - -
Deletions = =
Balance as at 30 June 2024 10.07 10.07

II. Accumulated amortization

Balance as at 1 April 2023 = =
Amortization expense for the vear 336 3.36
Eliminated on disposal of asscits =

Balance as at 31 March 2024 336 3.36
Amortization expense for the vear 0.84 0.84
Eliminated on disposal of asscts - i
Balance as at 30 June 2024 4.20 4.20
HI. Net carrying amount (I-11)

As at 30 June 2024 587 5487
As at 31 March 2024 6.71 6.71

OMAT WES D
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OMAT WEST LIMITED ( FORMFREY KNOWN AS SHRFF SIHRAT ISPAT 1INITED)

(CIN: U27109G200411.C155136)

Notes to financial statements for the period ended 30 June 2024
LAl Gigures are i Ka. Lakns, unless other e staied)

Note No, 4 Other financial assets

Unsecured, eonsidered good (Unless otherwise Stated)

Seaunty Deposits

= Chovermment Department

- Rent

=Uthers

Rank deposits (due o mature after | 2monaths Gom the reporting date)*
Interest accrued but not due on fixed deposits
Intierest acomed oo others
Industrial Promotion Subgidy recewvable
Toel

* In repect of halance with banks in fixed deposits account, 18s 14444 labdis ax ar 3t Jane 2024 (T 194,44 20 a1 315t March 2024) i e. camarked with banks for gaurantce.

Note No. 5 Tax nssets (Net)

Advance tax (inchnding TDS & TCS)
Iiene Tax Refund Receivable

Note No. 6 Deferved fax assets

Tax effect of itenm constitut bng deferred tnx liabilities

On the difference between book balapce and @y balance of property, plant
and equipment

Porvowings micasured af mnostised cost

Right of usc assots

Tax effect of itemas constituting deferred tax nsvets
Provision for cmployes besefits

Provision fir expected credit Joss

Delanal linancing cost

Provision for leave encashment

Business Losses camed forward*

Unahsorbed depreciation

Deferred tax Assests Miabilities (net)

* Business Loss can be cammiod forwand for § Years from the Assexment Year

As ar 30 June 2024 As at 31 March 2024
Clrrent Dvun Curpent Current e Ciirvend
B03 = 0197 -
208 . 208 -
- 2470 - 2470
= 14444 . 14444
1967 - 1431 =
- = 104 -
3,236.19 - 538062 -
528597 16914 AA00.02 1614
As 2l 30 June 2004 Asai 31 March 2024
Current Nian Curvent Carvent Nom Curvend
= o037 - 8981
a 9017 - #0851
A
As ut 30 June 2024 Axat 31 March 2024
165114 365310
136,04 il a2
ins 3124 20
1,110,595 4,139.62
1154 104
027 03%
16895 13007
477 68
18743 I3 03
RiELTY 023
3,798.03 359939

The Company' has recognised deferred tax awnots on unabsicbed depreciations and brough! forward tax liszes. The Campany has linded that the deferred tax assels on vnabacebed

depreciations and eamied forvard tax Josses will be ble wsing the esti

ted future taxable income hased on the business plans md budgets. The Company is expected 1o

generate tuxable income in near firhme. The tnabenrbed deprecaation snd tax byses can be carried foevand as per local tex ragnlations and the Company expects to recover the sane m
due cottrse

Note No. 7 Other asseis s at 30 June 2024 Asat 38 March 2024
Current Non Current Current MNon Current
Ralunces with government authoiitles
= Cunids and services tax v - - -
Capital advances . 174,40 - 11254
Advance to suppliers (refer note below) 430.4% - 362 56 -
Advance o cmployees Hs2 - 161 -
Prepaid expenses 4225 . 2013 -
Othier nussty 0 - 3310 -
Total S1495 Lt SR 123
Nole: As al 30 Juse 2024 Asal 31 Muanch 2024
Current Non Current Current Non Current
Advances to Supplices 43018 - 56236
Leay: Provimon for Doubifiul Advances . - . =
Net Advances to Suppliers S61.56 -

CERTIFED TRUE COPY
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OMAT WEST LINITED ( FORMERLY KNOWN AS SHRFF SIDHRALLISPAT LINMITED)
(CTN: U27109GI00MPLCISS 130)

Noes to financial statements for the period eoded 30 June 2024

(Al tigures arc m Ks. Lakhs, unless otierwise sated)

Note No. 8 Inventorfes

A ut 30 Juee 2024 Aot 31 Murch 2024
Raw materals 285679 206696
Stoves and spares & Consumbles 1460 b0 144068
Fimished goods 205094 L2671
Stckeuitimle of ponds acyuired fos tiadiig - =
Total Inventories G8.33 4 5
OF the above, goods-in-transit amounts to:
v mmierialy - 141AT
Stores and sparcs - 1370
Finished grods - -
Total - 155,57

Notes:
1. Reler Mote No 13 for information cn inventory pledued as secunty by company.

2 e

2%t dowins of mvcatony dug do gty siwounbing o R N a0 March2024- Ra Bl Thiee werd accotinicd as iocovonabie lrm old oo

Nute No. 9 Trade recelvables

As at 30 June 2024 Asat 31 March 2024

Current Current
Secured, considered good - -
Unsecured. conmdered good 674,31 7594
Recorvables which bave signaficant increase in credin sk - -
Riceivalilex which are cradil impaired) 259 1.5
Leas: Provision for expected credit loss® 2.59) (1.51)
Total 674.31 759,44
O the above, trade receivables from:
= reluted parties (refer note 3) Uk oo
~alhers 67423 75036
Taral 67431 | - 78944
* Movement In expected credi lovs: A ar 30 June 2024 Asat 3 March 2024
Palance af the heginning of the vesr 15 -
Provision recopnised during the vear L0g 151
Frovaston reversed during the year —— - -
.59 1.51

Motes:

1) Credit period of the Company generally ranges between 0- 90 days. The company has used the practical expedient of Ind AS 115 (pars 63) snd not adyusted the
considerntion for the effccts of the financmg component where the credit penod is 1 vear or less.

2) Refer note 13 Lo information on lrmde receivables pledged ns securiny by the company.

1) Mo trade recervables are due from directons or other officers of the Company either severally o joinly with any uther person nor any trade or other receivable are due
from Finms or private companies in which any director is a pariner, a director or s member

5) Trade Receivables ageing schedule refer note @IAT WEST LIMITED

Authorised Signa *
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OMAT WEST LINITED { FORMERLY KNOWN A8 SHIREF SIDHAALT ISPAT FINITEDY
(CIN: U2T102GI2004PLC155136)

Nodes 1o financial statesments for the period ended 30 June 2024

(Al figures are i Rs. Lakdis, unless officrwise stated)

Nate No. 10 Cash and bank balances

Asat 30 June 2024 At at31 Maich 2024
(2) Caxh and cach equivalents
= I etirrent accaunls - >
= C'ash Credit Facility vath Fedral Bank - =
= In deposit accounts (with oniginal maturity of 3 months ot less)
= Cash on hand 206 .38
Tokal 2.06 9.58
(1) Other hank balances
= In depouit deaomts (With ongmal matunty of greater than 3 months but
Tesn than 12 months)* 17160 133.52
= I deposit accouints
Total 171.60 133,52

* In respect of balance with banks in fixed deposits accotmt. Re 171 60 Laklus as at 301 Jone 2020 (Rs 133 52 lalchs as a2 310t March 20 24) Le. eannarked with banks frv gauraniec

Note No. 11 Fyuity share capital

() Share capital st 30 Tene 20024 As at 31 March 2024
No. af Share Myt No. of Share Amount
Authorised Capltal
Feguity Shares of Fs 100=cach 6.10,00.000 610000 6,10,00,000 6.100.00
mo:mm slﬂlllﬂ ﬁ.n,gnm £, 100.00
No. of Share Amoumt N of Share Amount
Lssied, subscribed and fully pafd-up equity shares
Equity Shares of Ry 10:- each 5.94,82.700 04827 3.94.82.700 548,27
5.9.4.82,700 594827 294,52 700 504827
() Reconciliation of shares outstaniding at the beginning and at the end of the year
Ax at 30 June 2024 As at 31 March 2024
Particular o, of Shares Aot [No. af Shares Amount
Al the beginning of the year 45451700 554827 55432700 59487
Add: Isseed duning fhe vear - = - -
At the end of the year 59442700 5048.17 5,94.42,700 5.948.27

() Rights, prefenences and vestilotlons allacied (o eguiiy seies

The Company has only o class of equity shares having o par value of Rs. 10 per share, Ench holder of equity shares is entitled fo one vote per share. In the event of liguidation, the
lokders of equity shares will be entitterd fo recerve any of e ranaining assets of the Company aftcr distb of all prets | Thed ton will be in proporton 1o the
number of equiry shares held by the sharcholders

() Details of shares held by ultimate holding comparny / holding company and / or thelr subsidiaries

uzd Asat $1 March 224

Particular No. of Shares Amotst No. of Shares Amount
Holiling € ‘smpany
OFB Tech Private Limited 38482700 S.948.27 5,94, 82,700 594827
(€} Detalls of sharchelders holding more than 5% shares in the Conpany

As at 30 June 2024 As at 31 March 2024

Mo, off Mool
Name of Sharcholder Shares %% holding, hared % holding
UFB Tech Privase Limited S04R2.700 104,00 59482700 100.00%,

AT WEST LIMITED
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OMAT WEST LINITED { FORMERLY KNOWN

(CIN: 127 109G X200 PLC 1551 36)

AS SHREF SIDHRALTISPAT LINOTED)

Naites 1o financial statements for the perind ended 50 June 2024

(Al figures s in e Laldis, unbeas otla wise staies

() Change In promefers sharehulding

For the period ended 30 June 2024
Promoter Name

Equibv shares of Rs. 10 each fully paid-up held by
= OFH Tech Private Limited *
* inclutine 36 shares ul'n barclivhd

For the year ended 31 Murch 2024

Prometer Name

Fiymity shvares of R 10 each fully paid up hell by
= OF Tech Private Linuted *
* Including 36 shares of sharcholder,

() Change In sharcholding of 1he Comp

As at 30 June 2024 As 8t 30 March 2024 % Change
e during the year
g Sioftotalshares V0 % o fotal shares
S.94.82.700 100.00% 59442700 100.00% 0.00%%
% Cha
Axat M March 2024 Asat ¥ March 2023 “m‘m:f»:“
No. of = No. of
Shares “e of tutal shares Haten “a of total shares
59482700 100.00% S4M.82.700 100% D0

There is no change in shareholding of the company duting the curpent perival aad previews year

(h) Aggregate number of botis shares, shares issued for consileration other than cash and shapes bonght buck during the period of five years inmediately preceding the

reporting date:

i} The Company hasnol issued any shares without payment being received m cash,

) The Company has not iued any bonus shares.

1) The Company has nol undestaken any buysback of shares

(1) Dividend pald and propesed

There 15 a0 dividend pawd o proposed dunng the yesr ended 30 June 2024 and 31 March 2024 on Equity Shares

Note No. 12 Other equity

As at 30 Jome 2024 As at 31 March 2024
(=) Securities Preminm
Ohperiing Dalance 2712 771328
Addl: Securities premium on e of equiry shanes - -
Closing Ralance 1,771.28 277128
(b Retained Eamings
Surphav{ Deficit) in Statement of Profit and Loss
Oypening balance (4737 04) 15,925 &7}
Addd: Profit{ loss) for the year 621.57 108% 48
Clpaing balance {H11847) (3,737.04)
(e) Other Comprehensive Income*
Opening balance 121 193
Remeasurements of the post employment detined beretit plans, net of tax - Wiy
Clusing balance 121 1.21
Tolak oilver equity (343.01) i961.55)

* Repreienls Re-measurament Gain (loss) on defined benefil obligation

Authorised Signatory
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OMAT WEST LIMITED { FORMFRLY KNOWN AS SHREF SIDHRALL ISPAT LINITED

(CIN: V2T 109GIZ004PLCLSS136)

Notes to financlal statements for the perfod ended 30 June 2024

(Al flgures are i Ra. Lablis, uniless uilvarwise staiad
Nature and purpese of reserves amd surplus:

(=) Securdties premibum:

Sechnties premium account is wsed 1 recond the preminm o issve of shares 204 is Wiilised i accordance with the provisions of the Companies Act 2013,

(1) Retained Earnbsgs

Retained eamings are the sccumulated surplus (deficin) earmed by the company till date and remeasurements on post emplonment defined benefits plans.

() Other Comprehensive Income

Ofthr Comprelioniive icuiie Roscnis represcnt fie balaioe in cquity R itan 10 be acevanied in Otlicr Compralichsive Tncome. OCH s classificd lito
i) Itens that will not be reclassified to statement of income & expenses
i) item that will be reclasaficd 1o stiement of income & expenses

Actuanial Gain and losses for defined plans ane recognized through OC 1 m the period in which they ocour. Re-misasurament are not reclassifiad to statement of profit or loss m subsequen

Note Ma. 13 Dorrowings

Secured
Loan from Prdent ARC Trust
Working capital demand loan with bank

Unsecured
Loans from related partics (refer note 34)
Loans repayable on demand
= Luaiis oo ielsted parhics (refer note 34)
- Loan from other parties
Tota) secured and unsecured borrewings
Addi(Less): Current maturtics of non current bogrowimn gs
Total

Mate Mo 14 Dher fioancinl Habiliries

Measured at Amaortived Cost

Security deposity

Retention money

Favable to cinployees

Interest payables (including payable to related parties)
Total

Note Na. 15 Provisions

Provisions for emplayee henellis
CGiratuity
Compenzated ahsences
Total

As at 30 June 2021

Asat 3 Mureh 2004

—

Current Non Current Current Non Current
= 425047 - 415781

2N - 65164 -
- 13.049 32 - 13317 9%

ERERR] - ERITET -

I6R.6% - G868 -
642182 17,308.79 4.331.7% 1747581

5.160.16 (5.160.16) 5.160.16 (5,160 16)

19108 1214863 491,94 1231565

s ot 30 Jumne 2024

As 5t 31 March 2024

Current Non Current Clarrent Non Corrent
- 1,365 00 - 1.365.00

12728 - 46,65 -

- - 13288 -
127.28 1,368.00 179.53 1.365.00

As at 30 June 2024 Asut 31 March 2024
Current Non Current Current Non Cuorrent
019 4568 0.19 1085
0.82 1812 082 17.66
L 3,77 1.00 57 81
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OMAT WEST LIMITED { FORMERLY KNOWN AS STHREF SIDHIRALD ISPAT 1IN ITEy
(CIN: V2T 109GI2004PLC1551.36)

Notes to financial statements for the period ended 30 June 2024

(Al figures are i Ra. Lalihz, unless otharwize sdatad)

Nute No. 16 Other linhilities

Advance received from customens (refes note 30)
Deferred linancing cost

Statutory dues pavable

Total

Note No. 17 Trarde paxables

Totl cartstanching dues ol micrn enterprises mnd sl cuberprises (Refer note o 13)
Total outstanding dues of creditors other than micro enterprises and
small enterprises

Taral

OFf the ahove, trade pavahles lo:

= pelated parmies (reler note 14)
wathers

Toral

Notes:

As ad 30 Jume 2034 Asal 3§ Alarch 2024
Current Nan Current Curremt Non Current
o - 4623 -
335 60 g% 13560 (LIN LY
1540 - 48407 -
A04.12 97.29 865,90 181.19
As at 30 June 2024 As at 31 March 2004
22756 13425
184343 221817
20 —2
ELEAT) 17392
1.701 88 2.198.50
107099 137142

1} Refer note 33 [ur disclosres os required under Micro, Small und Medium Enterprises Development Act, 2006,

2} I'rade payables agemg schedule reter note no 30,

OMAT WEST

Authorised Sign

CERTIFIED TRUE COPY



MLLT W ENT LIMITED | FORMERLY KNOWH 4% SIGUE SIDIRALL BSFAT LEMITED)

L ETIIIBS AL L 5238

i e Lakba

duises 3034

st B 1 T (e Linsrly
Novurrd

Fartuesiars

{Lovun B o2 Vossdont Tt WET FETr

Adat

[er—r—

Pevarity aml s fevm

Ryt obie i 5 Famlemenss b fim) 90 June 2207 b 10 fams TCE

Lot Loernm bl emd it PRt I 003 s -0, vt 51154 i michor ana 065018 1 smetary
ilding. bl iyl Agrs of MU Clundupun
Tadall Chuiwih Cesier Villags Tkl Tuloks wnd Druerise Sadrague. s Glssrsabins.

i P il bbucusres 1w e o] Pactors o) 00 S5 £, P st ot Becastivsd A s RIS
Fhamdsmpur, Talsli b Zenter, Village Tadsh, Tabis sod Dot -Tareh s, b

123 Coagrwn swsrts

|t
0 Leaam bl vacs land o It Bl o, sdives ustung 21008 b wpeivrs. aiicsbend of Dol Uistsnol Arms
Tl Mirhigrecn, Tatado s Dt Chomhrpie. Sddhssasimis

CERTIFIED TRUE COPY

[Fetstal gratamtes
[Lactabh Sursaty A grail
—_—e N
pofcut =
[P Foaal o v EETEIT] TILRT | TV n Lywm | Tonphyakie s [Frmmars ety
L P e b o o B o o ek 14 e iedfed. s B Dhowsm, bl g, ermaismlile)

[ sach . i, susal i ook dubie and vthay sl sxsets s sroi s 7 Uhe Compa 1 inetidi]
|z am s it Prdonl AR1? Lt
| Mermmd harge b don af byputenion o e s el s (2 PR S Llishim md st
frresnrcable amd moabie fiowd st of < hindvagie Llacifucting Unt oFs Charge o Poiuders A8
L imetcdy
4 Bevund e by war of Wegatnred Mimgage of Fasiorw Lamd & Bii-lling fecsich o 53 2753 falusl)
Asvw SERIN Churdtapue «Tadsh oocth Care. VTHage-Tadsll Tok bimTnrdrapor Pyntess e bascirqur
Aven of Land Adssracatong AITI08 01 85 RAYS beomgony. Bt Wi Biwm Sl Lpan © wrtesd (First histyel
[ Prude: Alei™ Lumind

B, U <

ﬁ;‘-.-sﬁ:—wﬂn:ﬁ; i

[ e L misd l ’““I ’““l |.'|r . L




OALT WRST LINITID ¢ WOVSCERAY KNOWN AR SHILEE SITHIMALL IRPAT LIMIT RN
I TGO 1220300

Ahe ds w4
AN fagmms we o Bs Lk ubons stiveaios stuicds
L T e et
o Avat At Wane wl
B 20 Juens 2014 M fatey et Brpeyumis e Sovurity wasl ather orms
VO Tech Triaes Lanina 1 (L. 1 TR Towi 13| T e bl w1 nanhly staalesemts
{1 OFS Teuh Parvate | smined (TL 44 JTIES Ltk 24 Hepayabla m T momihity sscalimnits inctuting §5 s messinone pend
Jbegaaning fum Mo S8 b Mar 20
114 P8 T Do | st T 84 1 L
L) GO Trch Purase Lanne d £TL Ly o aitis Hmgrammg fen fas 024 14 A 312
) il B s L T B2 e 13100 PT—— ety TV
iy [y G Jap DEL2 b dey 19024
pt I Tt Prvecama | msien 1 (TE P94 sar et x|
TSP T Dot smite 0 TE 31 L0731 L [heganming from A 3418 Al 2024
00 T Poirame § smmdioc I T8 41 LR ww o T membh
fhgensing B i 2921 b e 2034
b1 49 Truk Paema | st (T 24 g o
" T ——.
4 | gy e 2D e Al S5 o
VT T Trivile Lamead
R AMEW LU Mapwyuble s domad
RS — Y15
FINTREL]

Thees

Ths Crrvoany s bt o ariais Borermgs Mo barks financl msstion o ke el wouit of sutvesl st Werm the qeth e simsnls o amrs s o il v

OMAT WEST LIMITED




OMAT WEST LIMITED ( FORMERLY KNOAWN AS SHREE SIMIBALLISPAT LIMITED)
(CIN: 1127100612004 P1,C185136)

Notes to fmancial statements for the period ended 30 June 2024

(ANl figitres are in Rs. Lakhs, witless otherwise stated)

Note No. 18 Revenue From operations
For the period ended

For the year ended

30 Jone 2024 3 March 2024

() Revenue from sale of products

(1) Manutactused Goosds 12800 B2 55.979.04

1) Traded Goods - 1.482.04
() Oiher operting revensie T08.82 131086
Total 13,687.64 61,172.84
Greaksup of revenue from operations:
#) Disaggregation of revenne hased on major products and services:

Revenue from sale of manufactured goods

Sale of products

- TMT T.079.76 14088 81

= Rilles 3303467 19,084.36

= Others 230539 1.906.77

12,584.82 £5.979.94
Revenue from sale of traded good «

- TMT -
Other operuting revenie

= Industoal Promotion Subsidy (IPS nder PSI-)!.'HJ? .

= Waste & Scmp sles i T9RE2 —

TORNZ

h) Msaggregation of revenie based on major geographical locntion:

Inclia 13,687,604 6117284

Ouinde India - =

13,687.64 61,172.84

<) Recanciliation of the wmount of revenue recognised in the Statement of Profit and Loss with the confracted price:

Revenue as per contiacted pice 12.850.74 56,254 96
Lewe : Capiive tmnsfer for own projects .
Less: Adjustments -
Sales return. rebates and discounts LA (275.02)
1 .82 55,979.94

Refier note ¥ fior disclosure in respect of contract halunces

d) Performance obligativns

Sale of products - Revenve from sale of pools is tecognised on tmnster of goads for a price or ol stgnifieant nks and rewands of ownership 1o the baver which
ts generally on cispatch of goods from the company in accordance with the terms of sale except where such terms provide otherwise, whereas sales are

tecognised based on such terms. Gross sales are net of trade discounts und sles return, where applicable

Note Mo 19 Other licune

For the period ended For the vear ended
30 June 2024 31 March 2024
Interest income from financial assets carried af amortised cost:
= Hank deposits 543 17.06
Interest on others - 129
Interest un income tax refund - 516
Amortisation of defered financing cost HE] 45006
Insurance Claim Heeervable - 3.5
Reversal of provision for expected crodit hoxs on trde seceivables (refer note 35) - =
Linbadities i loiger nagquired wiiten bock - 1351
Miscellaneous income - 5
Total #9.33 S60.63
OMAT WEST L|
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OMAT WEST LIMITED { FORMERLY KNOWN A8 SHEEE SIDTBALLISPAT LIMITED)

(CIN: U27109G NP LL155136)

Notes to financial skatements for the period ended 30 June 2024

(All figures ane i Ra. Lakhs. ualess otherwise stated)

Note N 20 Cost of materials ennamed

Raw matenals consumed
Total

Nute No. 21 Purchase of stock-in=trade

Purchase of Stock In Trade
Total

Note No, 22 Changes in inventories of finished goods, stock-in-trade and stack of scrap

Inventories at the end of the yrar:
Funshed goods
Stock-n-trade of goods sequired for trading

Inventorics af the beginning of the year:
Finished gooids
Stock-in-trade of goods acguired for tmding

Less: Captive transfer for Own projects
Less: Stoek realisable from old promaters

Net decrease/{increase) for changes in i

Note No. 23 Emplovee benefits expense

Salunes and wages. including bonus
Contrrbution to provident and other tunds
Stafl wellare expenses

Gratuity Expenses (unfunded)

Total

Note No, 24 Finance costs

fes of Mnished goods and stock-in-trade

Interest expense on finandal Habilities carried ot amortised cost:

Bomowings
luteaest Expeniee on MSME

Interest expense on delaved payment of statulory dues

Total

CERTIFED

TRUE ;',0?“ OMAT WEST LI

Authorised Signa

For the period ended

For the year ended

30 Jine 2024 31 March 1024
1081709 43,287.43
10.817.19 ﬂ?«ﬁ
For the period ended Fior the vear ended
A0 June 2024 A1 Mareh 2074
= 1R 41
= 145441
For the period ended For the year ended
30 June 2024 31 March 2024
205094 L2967
2,050.94 129671
1.296.71 600,72
- 1696
1,29, 71 AR
For the period ended For the year ended
30 June 2024 31 March 2074
240,05 69513
720 355
13 S04
5.80 224
N 256,49 7.6
For ihe period enied For the year ended
30 June 2024 31 March 2024
5189 224802
- L1}
036 na7
£5118 2.149.00

Y



OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALIISPAT LIMITED)

(CIN: U27T109GI2004P LOC1S5136)
Motes to financial statem enis for the period emded 30 June 2024
(Al figures are in Rs. Lakhs, unless otherwise stated)

Note Now 25 Other expenses

Power and fuel
Hinng charges
Labour charges
Rates and taves
Conntmpfinn of stonee and sparss
Insnmnce expenses
Repairs and mamicnance - buildings
Repairs and man = plant and macl
Repairs and mointenance = others
Sales promotion expenses
Commission vn siles
Travelling and convevance expenses
Printing & stalivieny expenses
Provision for expected credit loss on trade recervables (reler note 33)
Auditors remunention

= As statutory atditor

= As Tox aumditor

= Reimburssment of expenses
Leggal and other professional costs
Bank charges
Telephone enpenscs
Fees and subserptions
Secunty expenses
Frewght outward
Miscellaneous expenses

Total

OMAT WEST L

Authorised S
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ignatory

For the period ended For the vear ended
30 June 2024 31 Miarch 2024
40580 #4629
122.84 52196
[ 221253
1294 2266
402452 300044
1067 a9.13
- 216
1299 428
150 10.56
26,69 60,70
237 27m
19.95 56
0.36 8.5
1.0% 1.51
230 10.75
1.20 1.50
099 099
49.50 24269
692 17.26
053 128
983 60.57
726 913
146,42 75794
(2731} 9235
1,819.24 £.230.79

G
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OMAT WEST LIMITED ( FORMERLY KNOWN A8 SHRFE SIDIBALLISPAT LIMITED)

(CIN: UZT109GI20041 L1 55136)

Nutes to financlal statements for the period ended 30 June 2024

(Al figuecs are in Rs. Lakhs unless olherwise stated)

Note No. 26 Taxes

{a) Income tax recognised in profit and Joss

[Delesred tax credit on remenvnement of detined henefit plan

Particilary Perinad entled Yeur eniled
i 30 June 2024] 31 March 2024]
(n) Deferred tox charge (credat) 19R.64 75027
Tatal 198.64 750.27
(b} Income tax recognised in other comprehensive income (OC1)
B Period eniled Year eniled
30 dune 2004] 31 March 2024

24

Total - 0.24
(£} Tax revonciliation
Period ended Year ended
Particulars 30 June 2024] 51 March 2024
Profit befure tax B2021 1BIET3
Applicable taw mte 25.17% 25.17%|
Income 1ax expenses calenlated ot shove mie 206 43 7445
= Income tax for embier years - -
=Uthers {7.79)] a582
Tatal 198.64 750.27
(d) Deferred Tax Mavement
(Charged) ereitedtn: |
DTA| Balance as af Other Balance as al
PHractac DTL| Apit2024 | P | comprehensive Equity 30 June 2024
income
(in the difference between book halanee and 12y balance of (A653.10) 196 - = (365114
i DIL
property, plant and equipment
Right of use asset UL (324900 o - - (323R1)
Borowings measured at gmartised cost nTL (161.62) 2558 - - (136.04)
Provision for employee benefits DTA Hing 146 - - 1154
Provison for ECL DIA 0nis {011 - - 027
Provigon for leave o 405 w2 . - AT
Deferred financing cost DTL 1007 {21.12) - - 10895
Business Lowses camed forwurd® DTA . - - - B
nahsorbed depreciativn DTA 39505 (207.62) - - 14742
Total DA {3,599.39) (198.64)| - - (3.798.03)|
(Tharged )/ credifed fo:
DTA| Balance as at Other Balance as at
Purtichlurs TL| 1 April 2023 Pooft ctunprehensive Equity 31 March 2024
and loss o
Un the difTerence between book balance o tnx balanece of DTL (3617 590) (35.20) - B (3.653.10)
property. plant and equipment
Raght of use asset L (32028 438 — = 1324 0y
Botrowings measured ol arrtised cost DTL {30097) 13933 = - (161.62)
P {or employes benefit DTA 624 472 (04H) - 1008
Provision for espected credit loss DTA - 0.38 - - 038
Provision i lesve BT 295 L70 - - 4,65
Deferred financing cost n 25341 {123.4) - - 1B3oo7
Buaness Losses camed forward® DTA 23208 [232.05) - - -
1 nabsorbed depreciation DTA 904.14 (509.09) - - 39508
MAT credit wniten oft DA - - . . -
| Total DTA (2.849.36) (T49.15) .55 - (3.599.39)
* Business Loss can be corned forwnnd for § Year
OMAT WEST LIMIT e
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED)
(CIN: U27109G 120041 L CLES136)

Motes o Minancial stalements Tor the period ended 30 June 2024

(AN figtires are tn W5, Lakhs, unless otherwise stated)

Note No. 27 Earnings Per Share (EPS)

Perivd ended Year ended
Particulars 30 June 2024 | 31 March 2024

Net profit attnbutable w equity shareholders (Rs. in laklis) 621.57] 2088 46

Caleulation of weighted avernge hev il eqquity shares -

[Mimber of equity shases at the beginning of the year S.94.82.700) 3,94, 82.700)
Number of eyuity shares outstandiog a3 a1 the end of the vear 504,12, 700 5,54,82.700
Wetghted averge number ol equity shares ovtstanding dunng the vear for calculation of hasic FPS 5.94,82,700, 5,94.82.700
Werghted average number of equity shares outstanding dunng the vear tor caleulation of dilured eamings per share 394,82 T00 594,82,
Nominal valie of squty shares (Rs.) 1000 141

sh 104 151
04| 3.51

Note No. 28 Contingent liabilities and commitments
(i) Conringent Linbilities:

a. The following Bank guarntecs grven on behal lare outstanding: =

Period ended Year eniled
30 June 2024 | 31 March 2024

25.00 2500

11943 119

Compaiy Linnited 133.52 133.52]
27796 277.96

Drispaurted Indirect Tases:

1) Dhiing Ve vear 201 5=16 the Company had receved anler ngnins it from Crmmissioner (Apyeals) of Rs 142 45 1 akhs being dutv on meva refimd subsidy. ovever,
the company has filed an appeal in CESTAT which is cumently pending

Further, the company believes that there will be no materal impact on the profit and state of affasrs of the companm as amy habylity/payment in respect of stated alvwe will
be i e from ertwhile p 1 i ease authorities peesed order ngainst the Company

(i) Capital Commitments:

Perbod ended Vear ended
30 Jume 2024 31 Mlarch 2024
524 67 31898

|Particulars

Estimated smount of contracts remaining 10 be executed on cupital account il not provided for (net of advancex)
OMAT WEST LIiIT,
Aulhorised Signa
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALL [SPAT LIMITED)

(CIN: U27109GI2004PLC155136)
Notes to financial statements for the period ended 30 June 2024
(All figures are in Rs. Lakhs, unless otherwise stated)

Note No. 29 Disclosures as required under Ind AS 116 Leases

The Company has entered into various lease/license agreements for ite land which is for s period of 95 yeurs,

A Below are the summary of financial information reluled to the above lease contrncts:

Period cnded Year ended
Farticuits 30 June 2024| 31 March 2024

Amoritzalivn expense on Rightl-ol-use (ROU) asels recugnised 5.07 20.28
Carrying amount of ROU sssets as on the reporting dite 1,534.21 1,539.28

B. Other disclosures

The Company has Rs. 1534.21 lakhs (31 March 2024: Rs 153928 lakhs) towards right-of-use assel as on 30 June 2024, The right-of-use assets are amortized over the
lease term on straight line basis as reflected in these financial statements under depreciation and amontization, During the year ended 30 Junc 2024, depreciation and

amortization includes Rs. 5.07 lakhs (31 March 2024: Rs. 20.28 lakhs) as smortiztion of right-of-use assets,

Note No. 30 Contract balances

Asat As ut
EACHIEY A0 June 2024 31 Murch 2024
Trade receivables (cnrrent and non-current) (refer note 9) 67431 759.44
Contract liabilitics
- Advance received from customers (refer note 16) 33.03 46.23

Advance received [rom customers are on account of the upfront revenue received from customer for which performance obligation has not yet been completed.

Maovement of contract hulunces

Advances received from customers

As at Year ended

Rictonlan 30 June 2024] 31 March 2024

Balance as at the begluning of the year 46.23 14.56
Amount received during the year 33.03 46.23
Performance obligations satisfied in current year (46.23) (34.56)
Ilhlnmt as as at the end of the year 33.03 46.23 |

Note No. 31 Operating segments

The Company has only one business segment, Le. manufacturing and selling of thermo mechanical treatment rebars which includes the process of casting and lot-rolling
ta yild high quality self-tempened TMT stecl, and selling billets and sponge iron under an integrated manufacturing steel facility, In the context of lnd AS 108 Operating
Segmenls is considered to constitute a single primary business segment. Further risk and retums across the location is considered 10 be same and therefore in the conlext
of Ind AS 108 Segment Reporting is considered to constitute a single geographical segment. Hence the disslosure requirement under Ind AS 108 Segmen! Reporting is not
applicable,

Information ubout major customer:
The Company has one customer whose reventie represents 65.91% (31 March 2024: One custorner whose revenue represents 63.87%) of the Company's total revenue,

Note No. 32 Expenditure in foreign currency

Type of transaction Financial Currency Amount in Amount in
Year foreign Rs. (lakhs)
currency
Purchase of stores
Purchase of stores 20031.04 LSD 31700 26.18]

) OMAT WEST LI
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OMAT WEST LIMITED { FORMERLY KNOWN A8 SHREE SIDHBALIISPAT LINITED)
(CIN: U2TI09CGI20041" 101551 36)

Noles to fEnancial statements for the period ended 30 June 2024

(Al figures are in Rs. 1 akds, unless otherwise stated)

(e) Outstanding linlnnces
Name of Helated Party | Narreof | As ot As st
Transaction 30 June 2024 31 March 2024

OFE Tech Private Limited Trike pavahles 200,21 14%.64
Interest povable - 13217
Tomle receivalies BT 008
Losin |’nlalvl.c 16,398 59 1662043

OFG Manufactunng Businesses Prvote Limited Tunde povables - HA8 |

SMW ISPAT I IMITED Trade prvables 1 56 1780

Note - 1) Tire Ontstursclong Positionss of Parties who are ceases 1o be noloted parties as on 30t Juse 2024 and 315t March 2024, ure mot dinvn above,

Note - 24 ficinckes nenmninrystion pitd for wlole time director (e Devpnbior G aof Ks Xit hokdis (P revions Yeur 520 Jablis) dind whale fime wdbnectene i, Atyiat
Uiniptat) of Rs Nil lakhs (Pveviows Year 2323 Lakhs) by ol Holding € ompany and recovered relalised fivan ihe company.

(d) Termy and conditions of transactions with related parties

Thie wansacnons with related parties are made on l.erm nqmu-nl:mn those that provail in nnn s length : 0 ding bal at the veor end are tnsecured and

setllement necurs in cash. This asse 18 undertaken each fi I vear through i the 6 1 position of the r:ble..l party and Ihe market in which the related
panty openats

OMAT WEST L)
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the period ended 30 June 2024
(Al amounts are in Ry Lakhs, unless otherwise stated)

Note No. 35 Trade Receivable Ageing

Trade Receivahle Ageing e on 30 June 2024

Oustanding fur following period from due date of paymeni

Particulars Less than 6 | 6 months - | Maore than Total
Not Due it o 1-2 years 2-3 years Fvears
1) Undigputed Trade Receivables - - 673.83 0.66 241 - - 676 90
Considered good
{11} Undisputed Trade Recervables « - - - = 5 Z g
which have significant increase in
credit nsk
(11} Undisputed Trade Reveivables - - . - - . =
Credit Impaied
{iv) Dusputed Trade Recervables - - - =1 - Z = .
Considered Good
1v) Disputed Trade Recevables - - - = - - = =
which have significant increase in|
cradil sk
(i) Disputed Trade Receivablies - - - - - - - =
Credit Impaued
- 67383 0.66 241 - - 676.90

Less: Loss Allowance - 59 - - - - 2.59
Tatal - 671.24 JIJ_G_G %-Ii - - 61&
Trade Receivable Ageing as on 31 March 2024

Outstunding for follawing periud from due dite of payment
Particulars Not Due Less than 6 | 6 moniths - 1 % y— T, - More than Total

munihs year 3 yeurs
(1) Undisputed Trade Receivables - . 75791 133 - - - 759.44
Considencd good
(1) Undisputed Trade Receivables - - - - - - - .
which have significant inercase in
credit nisk
(i1i) Undisputed Trade Recevables - 0.18 0.1 082 . - 1.31
Credit Impaured
() Dispued Trade Receivables - - - - - - - -
Considered Good
(v) Dhsputed Trede Recenvables - - - - - - - -
which have significamt inerease in
credit risk
1) Disputed Trade Recewvables - . - - - - - -
Credit Impared

- 754.09 2.04 0,52 - - 760.95
Less: Loss Allowance - 0,18 0.51 .82 - = 1.51
Tatal - 758.27 153 - - - 780,44
OMAT WEST D
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALT ISPAT L IMITED)
Notes to financial statements for the period ended 30 June 2024

(All amounts arc in Rs. Lakhs, unless otherwise stated)

Note No. 36 Trade Payable Ageing

Trade Puyable Agcing as on 30 Junc 2024

Outstanding for following periodl from due dite of payment
Particul
A Unbilled | NotDue | MeSMan® |y s 33yesry | MicHun]|  Totsl
Year 3 years
(i) MSME : 22756 > 227.56
ii) Onthers - 188.21 1.655.22 - - 1,843.43
(1ii) Disputed dues - MSME " - = = = 5 -
(iv) Disputed dues -Others - - + a = . =
Total - 188.21 1.8R2.78 - - - 2,070,99
Trade Payable Ageing as on 31 March 2024
Outstanding for following period from due date of payment
Particul;
Wl Unbilled Naot Due L el 1-2 vears 2-3 years Move thaa o
Year 3 years
(i) MSME - 155.58 134.24 - - - 289.82
(i) Others - 166.05 1,913.37 318 - - 2,082.60
(iiid Disputed dues - MSME - - . - - . -
(iv) Disputed dues -Others - - - - - - -
[ Total - 321.63 2,047.61 318 - - 2.372.42

Note No. 37 Additional disclosures required by Schedule HI (Division T1) of the Act

37.1 Details of Benami properties

The Company do not have any Benami property, where any proceeding has been initiated or pending against the Company for bolding any benami property.

37.2 Relationship with struck off companies
The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act,

1956.

37.3 Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company do not have any charges or satisfaction which is yet 1o be registered with ROC beyond the statutory period.

37.4 Compliance with number of layers of Companies
The company has complied with the number of layers prescribed ws (87) of section 2 of the Act read with Companies (Restriction on number of Layers)

Rules, 2017.

37.5 Details of crypto / virtual currency
The Company have not traded or invested in crypto cumency or virtual currency during the year ended 30 June 2024 and 31 March 2024,

37.6 Undisclosed income

The Company have not entered in to any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during

the year in the tax assessment under the Income Tax Act, 1961 such as search or survey or any other relevant provisions of the Income Tax Act, 1961,
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the perviod ended 30 June 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

37.7 Unilization of funds

The Company have not advanced or loaned or invested funds to any other person(s) or catity(ies), including foreign catities (Intermediaries) with the
undersianding that e Intconediary shall,

(@) directly or indirectly lend or mwvest i other persons or entities 1dentitied in any manner whatsoever by or on behalf of the company (Ultimate

(b) provide any guarantes, sceurity or the like to or on behalf of the Ultimate Beneficiarics.

The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall:

(1) direetly or indircetly lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

(b} provide any guarantee, securily or the like on behalf of the Ultimaie Beneficiaries.

Note No. 38- Previous Year figures have been regrouped/reamanged wherever considered necessary.

Nore No, 39 Note 1 1o 38 are annexed to and form an integral part of the balance sheet and statement of profit & loss.

For and en behalf of the Board of Directors of

OMAT West Limited %;J%,

Lok e Vikram singh

Direclor Director

DIN: 06804212 DIN: 06595417

Place: Gurugram Place: Gurugram

Date: September 16, 2024 Date: September 16, 2024
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