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|NI.)EPENDI:'.NT AUDITOR'S REPORT
To the Members of OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of OMA'T West Limited (Formerly known as Shree
Sidhbali Ispat Limited) (“the Company”), which comprise the Balance Sheet as at 31st March 2024, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity
and the Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of material accounting policy information and other explanatory information (herein after
referred to as “financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, (“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2024, its Profit (including Other comprehensive Loss), changes In
equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial statements and
our auditor's report thereon. The Annual Report is expected to be made available to us after the date of this
Auditors’ Report. Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other informaton
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated,

When we read Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance.
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Responsibility of Management and Those Charged with Governance for the Financial Statements

The Company’s management and Roard of Directors is responsible for the m.ﬂu*rx stated in Section 134(5)
of the Act with respect to the preparation of these financial statements that gwc atrue and tar view of the
financial position/state of affairs, financial performance, total tfnmpr‘t'iwns‘wr mcome, changes in equity
and cash fMlows of the Company in accordance with the accounting principles gom-m!ly accepted in Int.h.!_
including the Indian Accounting Standards (Ind AS) specified under Section 133 ."f the Act. This
responsibility also includes maintenance of adequate accounting records in accordance wﬂ.h the provisions
of the Act for safeguarding of the assets of the Company and for preventing and dvlurn_ng frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management and Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to hguidate the
Company or to cease operations, or has no realistic alternative but to do 5o,

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists, Misstatements
can anse from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the hasis of these financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, lorgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system
in place and the operating effectiveness of such controls,

» lLivaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
Bindiaay.

ropriateness of management's use of the going concern basis of accountng and,
f nce obtained, whether a material uncertainty exists related 1o events or
ignificant doubt on the ability of the Company to continue as a going concern.
aterial uncertainty exists, we are required to draw attention in our auditor’s
ures in the financial statements or, if such disclosures are inadeguate, to
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modily our opinion. Our conclusions are based on the andit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company Lo cease to continue as

A poing concermn.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
amanner that achieves lair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we wdentify during our audit.

We alsa provide those charped with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards.

Materiality is the magnitude of misstatements in the linancial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planming
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the "Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledpge
and belief were necessary for the purposes of our audit.

b

—

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books (read with our comment on audit trail in 2.1) (vi) below)
on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as
amended) ("the Rules").

) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts)
2014,

he written representations received from the directors as on 31st March, 2024 taken
e Board of Directors, none of the directors is disqualified as on 31st March, 2024 from

as a director in terms of Section 164 (2) of the Act. :
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1) With respect to the adequacy of the internal financial contrals mfwr |‘II.I.|III'."IIII rcpn_rli]'-;m.[u_"- (j,.“:rm“y
and the operating eflectiveness of such controls, refer o our separate R:-.plurt m. .Annt‘au.rv 1. (]u'r.
report eXpresses unmaodified opinion on the m_l('t[um'y and operating effectiveness of the Company's
internal tinancial controls over financial reporting.

p) Withrespect to the maintenance of accounts and other matters connected therewith, reference is made
to our remarks in paragraph 2 i)(vi) below on reporting under Rule 11(g) of the Rules

h)  With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to _1he explnnaliun_s given to us, the
remuneration paid by the Company to its directors during the yearis in accordance with the prn\nimnﬁ
of Section 197 read with Schedule V to the Act and this to be read with sub note no 2 to note no 35 (b).

i) With respect to the other matters to be included in the Auditor's Reportin accordance wjth Ru?e 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations on its financial position in its financial
statements - Refer Note No. 28 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses

ii.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that to the best of its knowledge and belief, no funds (which
are material either individually or in aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

b) The management has represented that, no funds (which are material either individually or in
aggregate) have been received by the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries

on sm_lch audit procedures that we have considered reasonable and appropriate in the
tances, nothing has come lo our notice that has caused us to believe that the
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representations under sub-clause (a) and (b) above as required by Rule 11 (¢ ) of Companics
(Audit & Auditors) Rules, 2014, as amended, contain any material mis-statement,

v. The Company has not declared or paid dividend during the year, accordingly the provisions of
section 123 of the Companies Act, 2013 are not applicable.

vi.  Based on our examination, which included test checks, the Company has used ERP as its accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility. However, audit trail feature has been operated from 28" March, 2024 and audit trail feature
has not been operated throughout the financial year for all relevant transactions recorded in the said
software. During the course of performing our procedures, we did not notice any instance of audit
trail feature being tampered with, for the period the audit trail feature was enabled. Also, refer note
47 to the financial statements,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 1,2023,
thus reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation
ofaudit trail as per the statutory requirements for record retention is notapplicable for the financial
year ended March 31, 2024.

For LODHA & CO LLP
Chartered Accountants
Firm's Registration No. 301051E/ E300284
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Annexure A to the Independent Auditors’ Report to the members of OMAT West Limited (Formerly
known as Shree Sidhbali Ispat Limited).

Heport on the matters specilied in paragraph 3 of the Companies (Auditor’s Report) Order, 2020
(“the Order’) issued by the Central Government of India in terms of section 143(11) of the

Companies Act, 2013 (“the Act") as referred to in paragraph 1 of ‘Report on Other Legal and
Regulatory Requirements’ section

i. Inrespect of the Company's Property, Plant and Equipment and Intangible Assets:
(1) The Company has maintained proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipment and relevant details of right-of-use assets.

(b) The Company has maintained proper records showing full particulars of intangible asscts.

(c) The Company has regular programme of physical verification of its Property, Plan!: & Equipment hy
which all the fixed assets are physically verified by the management once in the period of three years,
which, in our opinion, is reasonable having regard to the size of the company and the nature or its
Property, Plant & Equipment. During the current year, the Company has carried out the physical
verification of certain Property, Plant & Equipment. No material discrepancies were noticed on such

verification. In our opinion, the periodicity of physical verification is reasonable having regard to the
size of the company and nature of its Property, Plant & Equipment.

(d)According to the information and explanations given to us and on the basis of our examination of the
of the title deeds provided to us, we report that, the title deeds of the immaovable properties, (other
than immovable properties where the Company is the lessee and the lease agreements are duly
executed in favour of the Company) disclosed in the financial statements included in Right to Use

Assets are held in the name of the Company as at the balance sheet date except the following
[
; : Gross Title deeds Reason for not being |
Rf"‘;;“t Lm;hltem De;cr:ptinn ot carrying held in the held in the name of the
REMADCe Aheet Y value name of company
. Change in Name of
Leasehold land Land C2 & C3 162025 | pree SN0l | company to Omat West
P Limited w.ef31.08.2023 |

(e)The Company has not revalued any of its property, plant and equipment (including Right of Use
assets) and intangible assets during the year.

(D According to the information and explanations given to us and records provided, no proceedings
have been initiated during the year or are pending against the Company as at March 31, 2024 for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 (as

amended in 2016) (formerly Benami Transactions (Prohibition) Act, 1988) and rules made
thereunder.

il.
(a) As per the physical verification program, the inventory were physically verified duri ng the year by the
Management at reasonable intervals. In our opinion and according to the information and explanations

given to us, the coverage and procedure of such verification by the Management is appropriate having

regard to the size of the Company and the nature of its operations, No discrepancies of 1096 or more in
the aggregate for each class of inventory we

re noticed on such physical verification of inventories when
compared with books of account. ‘
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{h) Accordimg to the information and esplanations given to us and as per the records verified, “"T' C-urnpﬂ_ny
Ias been sanctioned working capital limits in excess of Rs 5 crores, in agpregate, at points of time during
on the basis of security of current assets. In our opinion

the year, from banks or linancial institutions . .
and according to the information and explanations given 1o us, based on the revised quarterly returns/

statements filed by the Company with such banks are in agreement with the books of account of the
Company and no material discrepancies have been observed.

i, The Company has not made any investments in, provided any puarantee or security, and_grant.ed any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties during the year, and hence reporting under clause 3(iit) of the Order

is not applicable.

iv. According to the information and explanation given to us, the Company has not granted any loans,
made investments or provided guarantees or securities that are covered under th_L- provisions of
sections 185 or 186 of the Companies Act, 2013, and hence reporting under clause 3 (iv) of the Order

is not applicable,

v.  According to the information and explanations given to us, the Company has not accepted any deposits
or deemed deposits from the public within the meaning of sections 73 to 76 of the Companies Act,
2013 and the rules framed there under. Accordingly, the provisions of clause 3 (v) of the Order are not
applicable to the Company. According to the information and explanations given to us, no order has
been passed by the Company Law Board or the National Company Law Tribunal or the Reserve Bank
of India or any Court or any other Tribunal against the Company in this regard.

vi. We have broadly reviewed the books of account maintained by the company pursuant to the rules
made by the Central Government for the maintenance of cost records under section 148(1) of the Act
in respect of the Company's products and services to which the said rules are made applicable and are
of the opinion that prima facie, the prescribed records have been made and maintained. We have,
however, not made a detailed examination of the said records with a view to determine whether they

are accurate or complete.

vil.

(a) According to the records of the Company, the Company is generally regular in depositing
undisputed statutory dues including goods and services tax, provident fund, employees’ state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value added tax, cess
and other material statutory dues with the appropriate authorities to the extent applicable.

There were no undisputed statutory dues payable in respect of Goods and Service tax, Provident
Fund, Employees' State Insurance, Income-tax, Sales Tax, Service Tax, duty of Custom, duty of
Excise, Value Added Tax, cess and other material statutory dues in arrears as at March 31, 2024 for
a period of more than six months from the date they become payable.

(b)  According to the records and information’s and explanations given to us, details of statutory dues

referred to in sub-clause (a) above which have not been deposi ; 20U
. ; posited ason hﬁgﬂwmuount
e _ E COPY
< OMAT/WESY LIMITED
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of disputes are given below:

Name of The | Nature  of [ Amount "~ | Period to which | Forum where dispute is
Statute Dues (Tin Lakhs) | amount relates | pending

Lo
The Central | Central Excise 142.45 2012 -2013 CESTAT, Mumbai

Excise Act, 1944 | Demands

Viii. There were no transactions relating to previously unrecorded income that were surrendered or

(a) '

(b)

(c)

(d)

(e)

(a)

(b)

Xi.

(a)

disclosed as income in the tax assessments under the Income Tax Act, 1961 (43 of 1961) during the
year.

In our opinion, the Company has not defaulted in the repayment of loans or other borrowings or in
the payment of interest thereon to any lender during the year.

The Company has not been declared wilful defaulter by any bank or financial institution or other
lender.

To the best of our knowledge and belief, in our opinion, term loans availed by the Con_‘lpaﬂy were,
applied by the Company during the year for the purposes for which the loans were obtained.

On an overall examination of the financial statements of the Company, funds raised on short-term
basis have, prima facie, not been utilised during the year for long-term purposes by the Company.

The Company did not have any subsidiary or associate or joint venture during the year and hence,
reporting under clause 3(ix)(e) and (f) of the Order are not applicable.

The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year and hence reporting under clause (x)(a) of the Order is not
applicable.

During the year the Company has not made any preferential allotment or private placement of shares
or convertible debentures (fully or partly or optionally) and hence reporting under clause (x)(b) of
the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, we have neither come across any

‘instance of fraud on or by the Company, noticed or reported during the year, nor have we been

s knowledge, no report under sub-section (12) of section 143 of the Companies Act
1e auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
iles, 2 014 with the Central Government, during the year and upto the date of this report.

OMAT; T LIMITED
Page 8 ol 12

 CERTIRIED TRUEEGRYEY




{c)  As represented to us by the Management, there were no whistle blower complaints recelved hy the
Company during the year.

it I our opinion and according to the information and explanations given to us, the Company is not a
J nidhi company and hence reporting under clause 3(xii) of the Order is not applicable.

Aiiie In our opinion and according to the information and ex[:l.m.lmm given to us, the l‘il!‘ll]lfllly i5 in
comphiance with Section 188 of the Companies act 2013, where applicable, for :111 the transactions with
the related parties and the details of related party transactions have hm_-‘n ilmclf)sm_l in the financial
statements as required by the applicable accounting standards. The provision of Section 177 "_{_'l“" act
is notapplicable to the company and accordingly the requirements to report under clause 3(xiii) of the
Order in so far as it relates to Section 177 of the Act is not applicable to the Company.

xiv,

(@) Inour opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business.

(h)  We have considered, the internal audit reports issued to the Company during the year and tll date in
determining the nature, timing and extent of our audit procedures.

Av. On the basis of records made available to us and according to information and explanations given to
us, the Company has not entered into non-cash transactions with the directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not applicable
to the Company.

Avi. The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934 and hence reporting under clause (xvi)(a), (b) and (c) of the Order is not applicable. As per the
information and details provided, the Group does not have any Core investment Company (CIC), as
defined in the regulations made by the Reserve Bank of India under Core Investment Companies
(Reserve Bank) Directions, 2016, as part of the group and accordingly reporting under clause (xvi)(d)
of the Order is not applicable.

wvii. The Company has not incurred any cash losses during the current year. However, the company had
incurred cash losses amounted to Rs 248,75 Lakhs in the immediately preceding financial year.

aviii. There has been no resignation of the statutory auditors of the Company during the year accordingly,
requirement to report on Clause 3(xviii) is not applicable to the Company.

XiX. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Directors and Management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to believe
thatany material uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company and/ or certificate with respect to meeting financial obligations by
pany as and when they fall due. We further state that our reporting is based on the facts up to

dit report and we neither give any guarantee nor any assurance that all liabilities
period ofone year from the balance sheet date, will get discharged by the Company

OMAT, T LIMITED
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asand when they tall due.
Amount towards Corporate Social Responsibility (CSR)

The Company was not required to spend any
¢ year requiring a transfer to a Fund

A\ B
during the year and there are no unspent CSR amount for th
specitied in Schedule VI to the Companies Act or special account in compliance with the provision of
sub-section (6) of section 135 of the said Act. Accordingly, reporting under clause (xx) of the Order is
notapplicable for the year.

s The Company does not have any subsidiary or associate and hence is not required to prepare the
Consolidated Financial Statements and accordingly reporting under clause 3(xxi) of the Order is not
applicable.

For LODHA & CO LLP

Chartered Accountants OMAT T LIMITED

Firm's Registration No, 3 1E/ E300284 c ER“FI ;
Au Signatory =

N.K. Lodha

Partner

Membership No. 085155
Place: New Delhj
Date: Date; 21-06-2024
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ANNEXURE “B" TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF OMAT WEST LIMITED (FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)
FOR THE YEAR ENDED MARCH 31,2024

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

We have audited the internal financial controls with reference to the financial statements of OMAT Wi.'?il
Limited (Formerly known as Shree Sidhbali Ispat Limited) (“the Company ) as of 31 Marf:h 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Board of Director of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by lllur Company
considering the essential components of internal control stated in the Guidance Note on Audit of Inwrn_all
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
('ICAI"). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
the financial statements based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and the Standards
on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls with reference to the
financial statements was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to the financial statements included obtaining an
understanding of internal financial controls with reference to the financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company’s internal financial controls system with reference to the financial
statements,

ng of Internal Financial Controls with reference to the financial statements

OMA ST LIMITED
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A Company's internal financial control over financial reporting is a process d_csip,nt:d to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control with reference to the financial statements includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are bm."g
matde only in accordance with authorisations of managementand directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the financial statements
Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to the financial statements to future periods are subject to the
risk that the internal financial control with reference to the financial statements may hecome inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate,

Opinion

lnpour opinion, to the best of our information and according to the explanations given to us by the
management of the Company, the Company has, in all material respects, an adequate internal financial
controls system with reference to the financial statements and such internal financial controls with
reference to the financial statements were operating effectively as at 31* March 2024 based on the internal
control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

o For LODHA & CO LLP
Chartered Accountants
Firm's Registration No. 301051E/E300284

N.K. Lod ha: i

OMAT T LIMITED

Partner cERnF'ED TR
Membership No. 085155 Authoriséd Sianatory . U_E cory
Place: New Delhi

Date: 21-06-2024
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OMAT WEST LIMITED { FORMERLY KNOWS AS SHREE SIDHBALL ISPAT LIMITED)
Balamee Sheet as 31 31 Mareh 2024

(AN Bigures are n s Lakhs, inless othervine sstad| -
. Armi Asmi .
ATt Tty : 31 Mareh 3014 31 Mareh 3033
I, ABSETS
A Non-curreni mmeis
Property, Plant snd Fguipment ¥a) 2148548 2046416
Capnal work in progress Tia) 2% 8784
Right of use auset k) 181928 1,559 56
Intangible ausety He) aT .
Financial psets
(i) Other financinl assers 4 16914 2498
Non-current tax assets (Net) L LEA T 103,69
Other nom-cument assets : | 112 %4 13913
Sub-tatal (A) 13,535.92 LI
B, Current ausets
Inventoriey B 4004 3% 1684 48
Firancial aisets
{i) Trade receivables 9 759 44 250170
(i1} Cash and cath equivalents 10(m) L5 ] 227638
i) Diher bank balances 104} 11152 14573
fiv) Other financial ssscts 4 §,%00.02 3,083 52
Current tax assets (Net) L - 16009
Oher currens asscts ] 619 40 To6.44
Sub-tatal () 11.528.31 1165430
—_—
Totsl Avsets (A+H) 35.413.23 35,033.64
e — ————
1L EQUITY AND LIARILITIES
C. Equity
Exquity share capital | §,048 27 594827
Other equity 12 (064 58) {3,08234)
Sub-tatal (T} 498169 139593
Liabilities
D, Nos-current lisbilithes
Financial liabilives 5
(i) Borrawings 13 12,1565 12,146.13
(st} Other financial Habiliies 4 1,363 00 1,365,00
Frovisony 15 5151 2528
Deferred tax labalities (Net) [ 1,59039 284936
Other non-current lishilities 16 18019 516.79
Sab-tatal () 1751874 16905 %
E Current liabilities
Financial Liabilities
(i) Borrowings 13 9,491 04 12,02720
{it) Trade payables 17
« Total outstanding dues of micro enterprises and umall enterprises 114338 6210
-Tndnnnnﬁudunnfandimwmlhmﬁaomu-pﬁmwmﬂmumm a7 1.959.12
(i} Other financial lisbilstizs 4 171943 15087
(Other current liabslities 18 563 %0 L0250
Provisoes 15 1ol 027
Sub-total (E) 1391080 1523218

Total equity and latiibites (C+ D4 E) 35,4133 35,000.64
— e e ——

Ser accompunying nates forming part of the fnsncial statements

In terms of our report attached
For Lodha & Co LLP For and on behall af the Board of Directan of
Chartered Aceownianis OMAT West Limited
Firm Registration No 101081 E/RI00284 W 9\%
MoK Lodhe . Lakes) L] Vikram singh
Pareier Direcior Dhrector
Memberibip No 085134 DIN. 06804212 DIN: 06595417
£¥“1i
Placer New Delhi \
Ihnte: I1-D6-1024 Iemraj Deshmukl Amuj r
Cluef Financial afficer Company Secretary
M No A-60145
Place: Gurugram
Dares 21-06-2024
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)

Statement of Profit and Loss for the vear ended 31 March 2024

(Al figures are in Rs Lakhs, unless otherwise stated)

For the year ended For the year ended
P
titplary nind 31 March 2024 31 March 2023

1 Revenue from operations 18 61,172 84 47 18544
IL. Other income 19 S60.64 638,37
I Total Income 61,733.48 41.810.81
1V, Expenses
Caost of materials consumed 20 4528743 30,367.28
Purchases of stock-in-trade 21 1,854.4] 2,748.83
Changes in inventories of finished goods & stock-in-tracke 2 (589.03) 2,013.20
Employee benefits expense 23 T98.86 53844
Finance costs 4 2,249.00 2,06001
Depreciation and amortisation expense Habe) 1,063.28 01816
Other expenses 25 §.230.78 5,344.80
Tolal expenses 58,894.73 43,990.72
V. Profit/(loss) before tax (111-1V) 1,838.75 (1,166,91)
VI Tax expense 26
Current lax - -
Deferred tax charge/ (credit) 750.27 (317.16)
Total tax expense 750.27 (317.16)
VIL Profit/(loss) for the vear (V- VI) 108848 (849.75)
VL Other comprehensive income
Ttems that will not be reclussified to profit or loss

(1) Re-measurement guins/{loss) on defincd benefit plans i3 (0.96) 3.50

Income tax impaet on above 16 024 10.88)

Other comprehensive income for the year (0.72) 262
IX.Total comprehensive income for the year (VIIVIIT) __%Mﬁ: = = _ L{RN13)
X. Earnings per equity share
- Basic (in Rupees) 2 51 (1.43)
- Diluted (in Rupees) 7 .51 (143)

See accompanying soles forming part of the financial statements
In terms of our report attached

For Lodha & Ce LLP For and on behalf of the Board of Directors of

Chartered Accountarts OMAT West Limited
Firm Repistration No. 30105 1E/E300284 W
N.K.Lodha Lokesh Garg \L!m
Partner D Director
Membership No. 085155 DIN: 06804212 DIN: 06595417
L]
L0 ;\X
, ey
Place: New Dehi /#(’ *N-\:L L’_n.\
Date' 21-06-2024 Hemraj Destimukh Anuj kumar
Chief Financial officer Company Secrelury
M No. A-60145
Place: Gurugram
Date: 21-06-2024
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OMAT WEST LIMITED { FORMERLY KNOWN AS SIREE SIHEALI ISPAT LIMITED)
Statement of Cash Flawy for the year paded 31 March 1014
(AL figwses are in R Lakbs, andess stharwiss i)

Far the year ended Fur the year ended
31 March 1024 M Murch 2013

A Cash Now from sperating sothvitie:
Frofiviloss) before tas At A (118891}
Adjustiment For 2
D and P | 63 28 LG
Finanee coft 124000 2060.01
Interest incone: (17.06) s
Provmon for expected credi b 151 f1a.2m)
Armronzation of deferred financeg cont (490 06 [LLTR 4]
N [gaindlons on foresgn comency transactions: and iranslation - [T]]
Lmdsltics no longer required wiitien back [(EEIN] a8
Operating cash Baw beforr working capital changes 563191 1,190.30
Ad jurtments far working caplisl chanpes:

Diecrease in trade 174678 (1320 36)
{Inerome) Decrease i other financial sy (2,407 02) (h.103.57)
flnszease)’ Decresse in other aasety 1T i
fincreuse)’ Decresse m wrversane: [IRICE ] KNI
Incresse’ | Decrease) in trade pavable M4 T 675 &8
Incresser {Decremss) in other financlal Wailge i 403
Incresse’ (Dwcrema) in other kabdites (1214) (392.64)
Incrense/ (Decreme) in provivcn 900 2061
Cath penersted fromiiused in) o perntions ERE RS 325674
Income-tax. pad (ret) 1719 (5194)
Net eash New Proond{ued in) opeeating sctivides (A) 451651 1,183,850
Caush fow froe lnvesting aetlviile:

Capital expenditure on Propeity, Pl and Equipimens (2,140.56) (3,002.22)
IRedzmptson of fnvestment i) of baak deposisn 1m (95 73)
lrterest received 18 0.55
Met canh fow Fron/{wsed In) From nvesting activities (1) 154,96 13,097.40)
Cash flow from financng artivitie:
Hepayment of nan-current borrowings {1,446 34) (4,361 83)
Piscesds from non-current borronangs 13,50 shte
Procesds from gurrent borrawings na LR T.68LET
Hepayment of current barrawings (1,451.58) 15,433 96)
Fnaniee con pakd (2,292 49) (0418 86)
INet eash generated freny(used In) Anancing activities (€) (4618037 L1838
et imcrease/(decreans) in cah snd cash equivalenty (A+B+C) (1,266.77) 227178
Cash and cuth equivalents af beginning ol the veer 1276.33 460
Cnah mnd caah equbvalents ot end of the year (rvder nuie 10{al} l.!_! J.JTIJ.&_
Noten to Staternent of Cash Flaws:
1 The Staternert af Cith flow has been prepared under the mdsrect methad & el oul i Ind AS 7 on Stutemeni of Cab Flows
3 i lisbalitien. from sl
Particslan Avst Cash Mo (sat) Now tash adjusment AT
305t March'3023 st
Non={urme hofTow [TRIETE] {1,359 45) 45368 1747581
Current A8 7T (1,522.99) = 233178
Total W,1TIa 1.31%.48 55365 1305
Anat
Particularn bt 1021 (‘-ll‘l-winnl_ Nom rash adjustment st Marchv3023
Nof-ifrenl boarowingt Vi3 ) 731 60 622 4% 131863
Cusred 3 1) 1248 01 - ST
Tetal 20,848.44 | 198151 61148 1T

See accompanying notes lorming part of the financial sisiemenis

in verem of gur repon snached
For Lodhe & Co LLP
Clawrrrred Acooumnami 0|
Fam Begutranon Mo M8 EEICT4

Foe mnd on behall of the Board of Direcior of

e

MK Ladba

Partner
Memberhep Mo, 5144

DIN: 06598417
.
Ay Feean
Place New Deli Anuj
Dase 21-4=2024 Company Secreury
M Mo A-L0148
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHRALI ISPAT LIMITED)
Statement of changes in Equity for the year coded 31 March 2024

(All figures are in Rs. Lakhs, unless otherwise stated)

A. Equity share capital

Particulars No, of Shares Amount
Asat ] April 2022 594,852,700 5,948.27
Add: Issued during the year - -
As at 31 March 2023 £,94,52,704 £,94827
Add Issued during the year - -
As at 31 March 2024 £,94.82,700 5,948.27

B. Other equity
Far the year ended 31 March 2024
Reserves and Surplus
Retained
Particulars Securilies carnings Lot
premium Deficit in P/L Other WL Caniy
statement chmwprehensive
income®

Asat | April 2022 211,25 (4,975.77) (0.69) (2,205.21)
Profit for the year - (849.75) - (849.75)
Other comprehensive income fof the year, net of tax - . 262
As at 31 March 2023 2,771.28 (5,825.52) 1.93
Prafit for the year - 2,088 48 -
Other comprehensive income for the year, net of tax - - (0.72)
As al 31 March 2024 2,771.28 (3,737.04)] 1.21

* Represents re-mensurement of defined benfit obligations

In terms of our report atached

For Lodha & Co LLP
Chartered Accauntants
Firm Registration No. 301051E/E300284

N.K.Lodha
Partner
Membership No. 0B5155

Place: New Delhi
Date 21-06-2024

For and on behalf of the Board of Directors of
OMAT West Limited

g\ﬂ

Lol Ga . Vikram singh
Dhirector Director
DIN: 06804212 DIN: 06595417

v
i s l:_q I
Hemraj Deshmu Miu]kumr
Chief Fmancial officer Company Secretary
M No. A-60145
Place: Gurugram
Date: 21-06-2024

OMA T LIMITED

 CERTIFIED TRUE COPY

Au ed Signatory



OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.1

Corporate Information 7

OMAT Wesl Limited (Formerly known as Shree Sidhbali Ispat Limited) (the ‘Company’) w.e.f 31" August
2025 is a public limited company incorporated in India on 6 September 2004 under the provisions of the
Companies Act applicable in India w.e.f22™ February ,2022 OMAT West Limited (Formerly known as Shree
Sidhbali Ispat Limited) became wholly owned subsidiary of OFB Tech Private Limited. The Company is engaged
in the business of manufacturing and selling of thermo mechanical treatment rebars which includes the process
of casting and hot- rolling to yield high quality self-tempered TMT steel, and selling billets and sponge iron
under an integrated steel manufacturing facility, The Company is having its registered office at Plot C-2,
MIDC Growth Centre, Tadali, Chandrapur. Maharashtra - 442406. These financial statements were approved
for issue in accordance with a resolution of the directors on 21.06.2024.

Material accounting policies
Basis of preparation and presentation of Financial Statements

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, and other accounting principles generally accepted in India.

Basis of Preparation

The financial statements have been prepared on accrual and going concern basis under the historical cost
convention except for certain class of financial assets/ liabilities and net liability for defined benefit plans
that are measured at fair value. The accounting policies have been consistently applied by the Company unless
otherwise stated.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company’s
functional currency. All amounts in the financial statement and accompanying notes are presented in *Lakhs’ and
have been rounded-off to two decimal places unless stated otherwise.

Fair value measurement

The Company measures financial instruments at fair value at each reporting date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

+ in the principal market for the asset or liability, or
+ in the absence of a principal market, in the most advantageous market for the asset or liability.

Certain accounting policies and disclosures of the Company require the measurement of fair values, for both
financial and non-financial assets and liabilities, The Company has an established control framework with
respect to the measurement of fair values.

For financial reporting purposes, fair value measurements are categorized into Level 1, 2, or 3 based on the
degree to which the inputs to the fair value measurements are observable and the significance of the inputs to the
fair value measurement in its entirety, which are described as follows:
+  Level | inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the
entity can access at the measurement date;

T WEST LIMITED
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.2

2.3

CERTIFIED TRUE COPY

Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the
asset or liability, either directly or indirectly: and

Level 3 inputs are unobservable inputs for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of
unabservable inputs.

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles
of Ind AS requires the management of the Company to make estimates and assumptions that afTect the reported
balances of asset and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amounts of income and expense for the period presented.

Estimates and underlying assumptions are continually evaluated and reviewed on an ongoing basis. Revisionsto
accounting estimates are recognized in the period in which estimates are revised if the revision affects only that
period or in the period of the revision and future periods if the revision affects both current and future periods.

Critical accounting estimates and judgements

Information about significant areas of estimation and critical judgments in applying accounting policies that
have the most significant effect on the amounts recognised in the financial statements are included in the
following areas:

Expected credit losses on financial assets: The impairment provisions of financial assets are based
on assumptions about risk of default and expected timing of collection. The Company uses judgment
in making these assumptions and selecting the inputs to the impairment calculation, based on the
Company's history of collections, cusiomer’s creditworthiness, existing market conditions as well as
forward looking estimates at the end of each reporting period. Estimates and judgements are
continually evaluated. They are based on historical experience and other factors, including
expectations of future events that may have a financial impact on the Company and that are believed
to be reasonable under the circumstances.

Income Tax

Management's judgement is required for the calculation of provision for income taxes and deferred tax
assets and liabilities. The Company reviews at each balance sheet date the carrying amount of deferred
tax assets. The factors used in estimates may differ from actual outcome which could lead 1o significant
adjustment to the amounts reported in the financial statements,

Impairment testing: The recoverable amount of property, plant and equipment is based on estimates and
assumptions regarding, in particular, the expected market outlook and future cash flowsassociated
with the assets. Any changes in these assumptions may have a material impact on the measurement
of the recoverable amount and could result in impairment.

Revenue recognition
Revenue is recognized upon transfer of control of promised products or services to its customers in an amount

that reflects the consideration we expect 1o receive in exchange for those products or services, when the
Company acts as a principal.

The following specific recognition criteria must also be met before revenue is recognized:
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the vear ended 31 March 2024

24

Sale of goods:

Revenue from sale goods is recognised upon delivery of the goods or when the material is shipped to the
customer (as may be specified in the contract) and title have passed and when no significant uncertainty
exists regarding the amount of the consideration that will be derived from the sale of the goods and regarding
its collection. The amount recognised as revenue is net of taxes, sales returns, and trade discounts.

Other Income:

Interest Income on deposits

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, using
effective interest rate (EIR) method.

Inventories

Inventories (including goods in transit) are valued at the lower of cost and net realisable value after providing for
obsolescence and other losses, when considered necessary. Net realisable value represents the estimated selling price
for inventories less all estimated costs of completion and costs necessary to make the sale, Cost of inventory comprises
all cost of purchase (net of tax credits where applicable), costs of conversion and other cost incurred in bringing the
inventories to the present location and condition. In determining cost. FIFO (First in first out) method is used.

Property, Plant and Equipment

Property, plant and equipment are stated at cost less accumulated depreciation and accumulated impairment losses,
if any. Cost includes purchase price and any directly attributable cost of bringing the asset to its working condition
for its intended use.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on property, plant
and equipment have been provided on the straight-line method as per the useful life which is higher than the
useful life preseribed in Schedule 11 to the Companies Act, 2013. The life of the assets has been assessed as
under based on technical advice, taking into account the nature of the asset, the estimated usage of the asset,
the operating conditions of the asset, history of replacement, anticipated technological changes,
manufacturers warranties and maintenance support, etc.:

Type of Asset Life (in years)

Building 40
Plant and machinery 15,30
Furmniture and Fixtures 10
Vehicles 10
Office equipment 7
Computers k]

The life of the assets has been assessed as under based on technical advice, taking into account the nature of
the assel, the estimated usage of the assel, the operating conditions of the asset, history of replacement,
anticipated technological changes, manufacturers warranties and maintenance support, elc.

Depreciation is provided on a pro-rata basis i.e., from the date on which asset is ready for use-
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.6

period, with the effect of any changes in estimate accounted for on a prospective basis.

Intangible Assets

An Intangible Assets is recognised when it is probable that the expected future economic benefits that are
attributable to the asset will flow to the entity and the cost of the asset can be measured reliably. All other
expenditure is expensed as incurred.

Intangible assets acquired separately are measured on initial recogaition at cost. Subsequent to initial
recognition, intangible assels are carried at cost less any accumulated amortization and accumulated
impairment losses.

The cost of a separately acquired intangible asset comprises of its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates; and any directly attributable cost
of preparing the asset for its intended use.

Amortisation of Intangible assets

The useful lives of intangible assets are assessed as either finite or indefinite. The amortisation period and the
amortisation method for an intangible asset with a finite useful life are reviewed at least at the end of each
reporting period. The software is amortised over a period of 3 years. Changes in the expected useful life or the
expected pattern of consumption of future economic benefits embodied in the asset are considered to modify
the amortisation period or method, as appropriate, and are treated as changes in accounting estimates,

Leases

Where the Company is a lessee

For the lease contracts where the Company is a lessee, it recognizes right-of-use asset and lease liability.
Right-of-use assets:

At the commencement of lease, right-of-use asset is recognized at cost. Cost comprises of initial measurement of
lease liability, lease payments made before commencement date less lease incentives, initial direct costs
incurred by the Company and estimate of any dismantling cost.

Right-of-use assets are amortized over the lease term.

The right-of-use assets are subsequently measured at cost less accumulated depreciation and any accumulated
impairment. Adjustment is made for any remeasurement of lease liability.

Lease liability:

At the commencement of lease the Company measures the lease liability at the present value of lease payments
not paid at commencement date. The lease payments are discounted using the Company’s incremental
borrowing rate.

Lease liabilities are subsequently increased by interest on the lease liability and reduced by the lease payments.
It is adjusted to reflect any reasscssment or lease modifications.

Short term lease and low value leases:

The Company does not recognise right-of-use assets and lease liabilities for short-term leases that have a lease
term of 12 months or less and leases of low value assets. The Company recognises the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

Company has taken Land on lease from Maharashtra Industrial Development Corporation (MIDC) for 95
years.

OMAT WESTY LIMITED : _
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 3 1 March 2024

1.7

28

Impairment of tangible assets

The Company assesses at cach Balance Sheet date whether there is any indication that an asset may be
impaired. An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value. The
recoverable amount is the greater of the net selling price and their value in use, Value in use is arrived at by
discounting the future cash flows to their present value based on an appropriate discount factor. An impairment
loss is charged to the Statement of Profit and Loss in the year in which the asset is identified as impaired.
When there is indication that an impairment loss recognized for an asset in earlier accounting periods no longer
exists or may have decreased, such reversal of impairment loss is recognized in the Statement of Profit and
Loss.

Employee Benefits

(a) Short term emplovee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
12 months after the end of the period in which the employees render the related services are recognised in
respect of employees” services up to the end of the reporting period and are measured at the amounts expected to
be paid when the liabilities are settled. The liabilities are presented as current employee benefit obligations in
the balance sheet.

(b) Other long-term employee benefits

These liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the
period in which the employees render the related services. They are therefore measured as the present value
of expected future payments to be made in respect of services provided by the employees upto the end of the
end of the reporting period using the projected unit credit method. The benefits are discounted using the market
yields at the end of the reporting period that have terms approximating to the terms of the related obligations. Re-
measurements as a result of experience adjustments and changes in actuarial assumptions are recognisedin
profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer the settlement for at least 12 months after the reporting period, regardless of when the
actual settlement is expected to occur.

() Post-employment employee benefits
The Company operates the following post-employment schemes:

I. Defined contribution plans
The Company’s contribution to provident fund are considered as defined contribution plans and are
charged as an expense based on the amount of contribution required to be made at the determined rate as and
when services are rendered by the employees. The Company’s contribution is recognized as an expense
in the Statement of Profit and Loss during the period in which the employee renders the relatedservice.

2. Defined benefit plans
The Company's Gratuity plan is a defined benefit plan. The present value of the obligation under defined
benefit plans is determined based on actuarial valuation using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate
based on the market yield on government securities of a maturity period equivalent to the weighted
average maturity profile of the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses is recognised in other comprehensive income and
is reflected in retained earnings and the same is not eligible to be reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on scttlements are
recognised in the Statement of Profit and Loss as employee benefit expenses. | L cost implicit in defined
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.9
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on settlement of any defined benefit pian are recognised when the settlement occurs. Past service cost is
recognised as expense at the earlier of the plan amendment or curtailment and when the Company recognises
related restructuring costs or termination benefits.

Foreign Currency transactions

Foreign currency transactions are recorded at the rates of exchange prevailing on the dates of the transactions.
Foreign exchange gains and losses resulting from the settlement of such transactions and from the re-
measurement of monetary items denominated in foreign currency translated into rupees at yvear-end exchange rates
are recognised in Statement of Profit and Loss.

Exchange differences arising on settlement / restatement of foreign currency monetary assets and liabilities
are recognised as income or expense in the Statement of Profit and Loss.

Non-monetary items are not retranslated at year-end and are measured at historical cost (translated using the
exchange rates at the transaction date), except for non-monetary items measured at fair value which are
translated using the exchange rates at the date when fair value was determined.

Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability
or equity instrument of another entity.

Financial Assets
Initial recognition:

All financial assets are recognized (except trade receivable that does not contain significant financing component)
initially at fair value plus, in the case of financial assets not recorded at fair value through the statement of profit
and loss, transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of
financial assets that require delivery of assets within a time frame estublished by regulation or convention in the
market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commilts to
purchase or sell the assets.

Subsequent measurement:

(d) Financial assets carried at amortised cost: A financial asset is subsequently measured at amortised cost
if the asset is held within a business model whose objective is to hold assets in order to collect contractual cash
flows; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding,

(¢) Financial assets carried at fair value through other comprehensive income (FVTOCI): A financial
asset is subsequently measured at fair value through other comprehensive income if the asset is held within a
business model whose objective is achieved both by collecting contractual cash flows and selling financial
assets; and the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amountoutstanding.

(N Financial assets carried at fair value through profit or loss (FVTPL): All other financial assets are
subsequently measured at fair value.

(g) Financial liabilities at amortised cost: Financial liabilities includes interest bearing loans and borrowings
which are subsequently measured at amortized cost using the effective interest method. For trade and other
payables maturing within one year from the Balance Sheet date, the carrying amounts approximate fair value due
to the short maturity of these instruments.

Derccognition of financial assets: The Company derecognises a financial asset when the contractual rights
to the cash flows from the financial asset expire or it transfers the finapciakasset and substantially all the risks and
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.1

rewards of ownership of the asset to another party or the transter qualified for derecognition under Ind AS 109,
Financial liabilities

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings. The measurement
of financial liabilities depends on their classification, as described below:

(a) Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortized cost
using the EIR method. Gains and losses are recognized in the statement of profit and loss when the liabilities
are derecognized as well as through the EIR amortization process,

Amortized cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortization is included as finance costs in the statement of profit
and loss.

(b) Trade and other payables.

A payable is classified as ‘trade payable’ if it is in respect of the amount due on account of goods purchased
or services received in the normal course of business. These amounts represent liabilities for goods and services
provided to the Company prior to the end of financial year which are unpaid. Trade and other payables are
presented as current liabilities unless payment is not due within 12 months after the reporting period. They are
recognised initially at their fair value and subsequently measured at amortised cost using the effective interest
method.

Derecognition of financial liabilities: The Company derecognises a financial liability when the obligation
under the liability is discharged or cancelled or expires. When an existing financial liability is replaced by
another from the same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the derecognition of the original liability and
the recognition of a new liability. The difference in the respective carrying amounts is recognised in the Statement
of Profit and Loss.

Impairment of financial assets: The Company recognises loss allowances using the Expected Credit Loss
(ECL) for the financial assets which are not measured at fair value through profit or loss. In relation to loss
allowance for financial assets (excluding trade receivables), ECL's are measured at an amount equal to 12-
month ECL. unless there has been significant increase in credit risk from initial recognition in which case
those are measured at lifetime ECL.

For trade receivables or any contractual right to receive cash or another financial asset that result from
transactions that are within the scope of Ind AS 11 and Ind AS 115, the Group always measures the loss
allowance at an amount equal to lifetime ECL.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is
a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basis, to realize the assets and settle the liabilities simultaneously.

Compound instruments

Compound financial instruments issued by the Company are classified separately as financial liabilities and equity
in accordance with the substance of the contractual arrangements and the-defiyitions of a financial liability and an
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024 !
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2.13

2.15
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equity instrument.

A conversion option that will be settled by the exchange of a fixed amount of cash or another financial asset for a
fixed number of the Company's own equity instruments is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate
for similar non-convertible instruments. This amount is recognised as a liability on an amortised cost basis using
the effective interest method until extinguished upon conversion or at the instrument's maturity date.

The conversion option classified as equity is determined by deducting the amount of the liability component from
the fair value of the compound instrument as a whole. This is recognised and included in equity, net of income taxes
effects, and is not subsequently remeasured.

Government grant

The Company is entitled to subsidies from government in respect of manufacturing units located in specified
regions. Such subsidies are measured at amounts receivable from the government which are non-refundable and are
recognized as income when there is a reasonable assurance that the Company will comply with all necessary
conditions attached to them. Income from subsidies is recognized on a systematic basis over the periods in which
the related costs that are intended to be compensated by such subsidies are recognized. Income from the above
grants and subsidies are presented under Revenue from Operations.

Earnings per share
Basic earnings per share is calculated by dividing the net profit or loss for the period attributable 10 equity
sharcholders by the weighted average number of equity shares outstanding during the period.

Equity shares that will be issued upon the conversion of a mandatorily convertible instrument are included
in the calculation of basic earnings per share.

For calculating diluted earnings per share, the net profit attributable to equity shareholders and the weighted
average number of shares outstanding are adjusted for the effect of all dilutive potential equity shares.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of change in value.

Cash Flow Statement

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals and accruals of past or future operating cash receipts and
payments and item of income and expenses associated with investing or financing cash flows. The cash flows
from operating, investing, and financing activities of the company are segregated.

Taxation
Income tax expense represents the sum of current tax and deferred tax.

Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable
income based on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by
changes in deferred tax assets and liabilities attributable to temporary differences, items that are nevertaxable
/ deductible and unused tax losses / 1ax credits.

Current tax assets and tax liabilities are offset where the entity has a legal enforceable right to offset and intends
either 1o settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of assets and
liabilities and their corresponding carrying amounts in the financial statements. However, deferred tax
liabilities are not recognised if they arise from the initial recognition of goodwill, Deferred tax is also not
accounted for if it arises from initial recognition of an asset or liability i S gsaction (other than in a business
combination) that effects neither accounting profit nor taxable préQd PR rethtax is determined using tax
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.17

2.18

-

rates (and laws) that have been enacted or substantially enacted at the balance sheet date and are expected to
apply when the related deferred income tax asset is realised, or the deferred tax liability is settled. Deferred
tax assets are generally recognised for all deductible temporary differences to the extent that it is probable that
taxable profits will be available against which those deductible temporary differences can be utilised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets
and liabilities and when the deferred tax balances relate Lo the same taxation authority.

The carrying amount of deferred tax assels is reviewed at the end of each reporting period and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered.

Current and deferred tax is recognised in Statement of Profit and Loss. except to the extent that it relates to
items recognised in Other Comprehensive Income (OCI) or directly in Equity, in which case, the tax is also
recognised in OCI or Equity respectively.

Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and there is a
reliable estimate of the amount of the obligation. Provisions are measured at the best estimate of the
expenditure required to settle the present obligations at the balance sheet date and are not discounted to its
present value. These are reviewed at each Balance Sheet date and adjusted to reflect the best current estimate,

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more uncertain future eventsnot
wholly within the control of the Company or a present obligation that arises from past events where it iseither
not probable that an outflow of resources will be required to settle the obligations or a reliable estimate of the
amount cannot be made.

Operating Cycle/ Current and Non-Current Classification

Based on the nature of products and the time between acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the purpose
of current/non-current classification of assets and liabilities.

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification,
An asset is current when it is:

Expected to be realised or intended to be sold or consumed in normal operating cycle.

It is held primarily for the purpose of trading

Expected to be realised within twelve months after thereporting period, or

Cash or Cash Equivalent.

All other assets are classified as non-current.

A liability is current when:

It is expected 1o be settled in normal operating cycle.

It is held primarily for the purpose of trading.

[tis due to be settled within twelve months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent. Deferred tax assets and liabilities are classified as
non-current assets and liabilities.
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OMAT West Limited (Formerly known as Shree Sidhbali Ispat Limited)
Notes to financial statements for the year ended 31 March 2024

2.19

Social security:

The Code on Social Security, 2020 (*Code’) relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been published in the Gazete
of India. However, the date on which the Code will come into effect has not been notified, The Company will
assess the impact of the Code when it comes into effect and will record any related impact in the period the Code
becomes effective

OMAT T LIMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBAL] 1SPAT LIMITED)
Mates 1o Mnancial satcmests far the yesr ended 5] March 2024
AN figures ave in Bl Lakhy, unkess otherwise staled)

Tode No. 3a) = Property, Pl and Equipment

& ok in
Dexcrigtion of Assets Factury Huliding | Plant and machisery "’,j:,'::‘ Vehicies Offiee nyaipmeen Cumputers Tewt ,Lr:.”:;umr:
1. Gross carry ing amsunt
alasie as ol I3t ApriF2n2 151619 1740079 [ [T ) 20,059.20
| it - 2 408 1 402 LR LT
Malunce as a1 31 Mareh 2028 13619 016703 [T a8 R 2604 1190430 G
Addirinm. 31 1Y 1601 ) m 37 32 (1% EXNTTES 2 pen
ielctiom Teansfers - - . = * . - 210585 |
Bakance a4 a1 31 March 3024 204454 T T [ 4939 796 FiE 25.066,26 LT
i1 ! il - -
alamce as ul 13t Apeif' 2012 Hn [ETIT [ 158 bt 1w 15126 .
Dhprevindion sxpenae for the year T RIS (133 547 Bar $93 i -
Eliminaied vn disposal of siacty - . - - - - - -l
Falnnre an b 31 Mareh 2023 e FATTER (F7] s T 992 1AM -
[Pepeeciation expeise fex the yest [T LEERT [Ty (i) 1LTe nng 1032 hd .
[Ebimnased i disposal of aveets 4 s . 3 z a S .
Balance av 0t 31 Mareh 1024 T L1664 [F=3 1168 2080 [EE0) A 4T w,
111 Met cnrryimg smaunt {11}
arch 2024 2744 00 18,743 w0 w Inay W16 LA 21,5084 24
23074 10T 50 793 31 40 At M 20,464.16 1
Natex:
1§ Kefer muiz 19 for yopesty, Mand snd £y na seeusicy by

21 Mefer mote 284101 for fios e Prupety, Flant and Frquipsent
30 Thee Coamguany firs cxminadessa Ui vabuae ai dewriend eost ow the dae af trassstion o INDAS L& Ul Ageril 20040
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)
Nates to financial statements for the year ended 31 March 2024
(ANl figures are in Rs. Lakhs, unless othorwise stated)

Note No. 3(b) = Right of use nsset

Deseription of Assets Land on lease Total
1. Gross carrying wmouni
Balance as at | April 2022 1620.25 1620.25
|Additions - -
Deletions i .
Balance as ot 31 March 2023 162025 1.620.25
Additions - -
|Peletions - -
Balance as at 31 March 2024 1.620.28 1,620.25

1. Accumulated amortization

Hal asut | April 2022 RCET 4041
Amortization expense for the yeur 20,28 2028
Eliminnted on disposal of assets N N
Balance as at 31 Mareh 2023 .40 069
|Amarization expense for the year 2028 20.28
Efiminated on disposal of assets - -
(Balance us ot 31 March 2024 §0.97 80.97
1L Net carrying amount (1-11)

Axat 30 March 2024 1,539.28 1,539.28
Asat 31 March 2013 1.559.56 1,559.56
Notes:

1) Title decds of all the immovable propertics comprising of land and building which are aot beld in the name of the Company:

Anan Jlst Mar, 2024
Whether title deed halder
is a pramoter, director ar
Relevant Line iem in Balance Sheet | Deseription of Property Gmt;‘m" Yalph 1::':;:::' h': relative of promoter R::'“ e ::::'i“‘ e
Ll L] e ol Idirector or employee of e name & company
promater/direcior
. = (Change in Name of Company
Land €2 & €3 162025 i""“""’r_f:?‘z" - to Omat West Limited w.e.0
- 31082003
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024
(All figures are in Rs. Lakis, uniess otherwise stated)

Note No. 3(c) - Intangible assets

Description of Assets Sofltware Total
I. Gross carrying amount
Balance as at | April 2022 = =
Additions 5 &
Deletions = -
Balance as at 31 March 2023 = =
Additions 1007 10.07
Deletions - -
Balance as at 31 March 2024 10.07 10.07

1. Accumulated amortization

Balance as at 1 April 2022 - =
Amortization expense for the year - -
Eliminated on disposal of assets . .
Balance as at 31 March 2023 - -
Amortization expense for the vear 3.36 3.6
Eliminated on disposal of asscts - -
Balance as at 31 March 2024 3.36 3.36

IIL. Net carrying amount (I-11)
Asat 31 March 2024 6.71 6.71
As at 31 March 2023 4 =

Amortisation Expense

Particulars For the year ended For the year ended
31 March 2024 31 March 2023

Intangible Assets 3.36 -

Total 3.36 -

The company evaluates the estimated remaining lile of intangible assets and it ranges upto 3 Years from the date of put
10 use,

a) As at 31 March 2024

RemUseful life of Intangible Assets Software Total

Less than 1 Year = =
1-2 Years - -
2-3 Years 6.71 6.71
More than 3 Years = -
Total 6.71 6.71

OMAFWEST LIMITED - ~pTiFIED TRUE COPY
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OMAT WEST LIMITED { FORMERLY KNOWN AS SUREE SIBHBALL I5PAT LISITED)

Notes ba financial siatements for the year ended 31 March 2034
Al fignares are o Ra Lakha, unless otherwize sased)

Note No 4 Other financisl sxsets
As @t 31 Murch 2024 As nt 30 March 2023
Curreat Noa Curvent Current Neom Curreat
U ol eonsidered good (Vnless otherwine Staied)
Secunty Deponsts
= Govermment Deparment 101 97 - 9 =
- Remt 108 = 174 -
= Uthers - 24m - 2495
Bank deposits (dus to matue afler 12 moaths fivm the reponiing dee)® - 144 44 £ =
Interest accrued but not due on lixed deposits LRI} - 62 -
lnserest accrued on others 104 3 a =
Industnial Promotion Subsidy receivabled refer note no 41) 13m0 62 - 302882 .
Total £.400.02 18,14 3 L]

[r—. . S .31}
* humnmmm_ﬁmmmmmruum.uu1|u1|.wn:m¢m.\';I-n:inmmmsumuwml-urum

Mote No. % Taw svets (Net)

Currend Nom Current Curvent Non Carrent

Advance tax {including TDS & TCS) - 981 1641 09 -
Incume Tax Refind Recsivable - - - L
- 08 !M 10169

Note N, & Deferred tas assets

Tan effect of items comtituting deferred tas labilities
On the difference between book balince and tax balance of propenty, plant

As a1 31 March 2034

As at 31 March 2023

As i 31 March 2024

Anut 31 March 2023

—_— e

365310 161790
i eguiEnent
mczsured ot armortised coat Tl a2 IR ]
Ryt of use avaets 32490 XM
4,139,601 41808
Tan effeet of items constituting deferred tm assens
Provision for employee benefity 1908 Bls
Provvaion fix expected credit loss 038 -
Deferred francing cont 13007 13341
Provision (o leave encashment 4865 2194
Humnexs Losies carmed forwand® - 308
Unasoarbed deyrecuation 195 68 90414
0.1 1,398.79
Deferred tas Assests liabilities (et} 359998 L349.36

* Bumnews Lots can be carned forward for 8 Years from the Assessmens Year

The Company has rocopmed defened tan osets on unabsorbed deprevitions mad beought forwand tax losses. The Comgumy has conchuded that the defered tin mscts on wasbsorbed
mumwumfmwmmwlumahumlkWrmmﬂﬁmb‘ﬁmhmmﬁmmL‘wnp-y 1% expected 1o geerate tanable
inEoase u nest I'u.uce.mMwbtdwmmwluhﬂmhmlwfutuulupuludlntmdmmwdlh: Company expects 1o recover the wame i due course

Nate Now 7 Orher assets Au st 31 Mareh 3034 As st 31 March 2023
Cuarrent Nowt Corrent Current Nom Currest

Balemees with goverameat authorities

= Gt and seraces tax - - 6l -

Capnal advances - 1154 - 1311

Advanca 10 nippliers (refer note below) 62 50 - 65237 -

Advanice to emplayees 26i - L1

Prepasd expenies 2 - et 1 -

Other assets 3110 - - -

Total 17,40 nzsa 45 1513

Note: As at 31 March 2024 As il 31 March 2018

Advances to Suppliers 562 46 237

Less, Provisann for Doubtful Advances - -

Net Advances 1o Suppliers L5256 £91.37
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OMAT WEST LIMITED | FORMERLY KNOWN AS SHREE SIDHEALLISPAT LIMITED)
Notes 1o fnancial statemsents for the year ended 31 March 2024
LA figures are in Be. Lakhs, unless othervate stated)

Nole No. B Inveniories

Av ai 31 March 2024 As i 31 March 2023
Raw maserials 2.06b 95 201063
Stores and spares & Consumbles 1,440 68 06615
Frunbeud goods LTl 9072
Stocksrptrade of goods sccuared for trading = 16.96
Tatal luventoeies 80435 £
H il abinve, gomlrin-irsmii ssousty is:
Raw materaate 14187 13828
Stores and spares 1370 2153
Frnshied poods 5 -
Tatal l_&.ﬁ 155,78
Notex

I Refear Note No 13 for informmation on miveniony plediged as secuny by comnpany.
7 White dliswns of inventury due 1o quality smounting o Re Nil (315 March202% s, 393 98 Lakhs) These wete accounteil as recoverable from old prometers. Refer 1o note no. 4%

Note No. 9 Trade recervables

As 3t 31 March 2024 As 81 31 March 2013

Current Non Uwrrent Curremt Nouw {wrrest
Secured, comidersd good - - - -
Unsecwred, comadered yood 15944 - 2507.70 -
Recervuhles which have spraficant increate in credit fisk - - - -
Receivahles which are coodn unpasred 1.5 - - -
Len Provision for expected cndin loss® (s = = =
Total TELA - L5 -
Of the abave, trade receivibles from:
= related pacties (refer note 15) 003 - 1638 -
« others 159 36 - 249132 -
Tatal T54 - L0770 -
* Movement in expeeied credii foas; Ax a1 31 March 2074 As 91 3] March 2023
Balance at the begnomg of the year - 1428
Proviion recognised dunng the year {150 =
Provewon reversed duning the year - (14281

(1.51) >

Notes

1) Credst period of the Company generally ranges between O= 90 days. The company has used the pracncal expedicnt of Ind AS 113 {para 63) and not adjusied the
contideration for the effects of the financing, conyonent where the credit penod 15 | year of less.

2) Refer note 13 for information on trade receivables pledged ms secuity by the compuany
3) Refer note 36 for details with respect bo credit risk.

A1 No tade des e due Som d or other officers of the Company edher severably or jountly willi smy other person nor any trade o oiber receivable are due from
firms or privade compames in which any duector i a parser, a duecior or 8 member
) Teade Recanables ngeung schedule

OMAT WEST UMITED
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)

Nates o finuncial statements for the year ended 31 March 2024
(AN figures we in Re. Lakhs, unless otherwise stated )

i) As at 31 March 2024

Outstanding for following period from due date of payment
Particulars Less than |6 months - Mure than 3 Tatal
Mot Due € oquths | 1yes: I-lyears | 2-3 vears i
(1) Undisputed Trade Recenvables - Conudered - 15791 1.53 - - - 75944
(1) Undssputed Trade Receivables = which have sigmficant = = - - 5 = -
increace in credit gk
1) Unlisputed Trade Receivables - Credit mpaired - 018 051 082 - - 1.51
(v) Disputed Trade Receivables - wiich have sgmifican| - . W - - = -
- T54.09 2.04 52 - - 760.95
Less: Loss Allowance - [NT] [E] 082 - - 151
|Tu|l - 7£7.91 1.5 - - - 759.44
i) As at 31 March 2023
Outstanding for following period from due date of payment |
Particulars ” Less than [6 monihy - More than 3 Total
Not Due I-2years | 2-3 yeans
6 months | 1 year yrars
(1) Undisputed Trade Reccivables « Considerad good - 1.507.70 - - - - 1507.70
(1) Undisputed Trade Recervables = whieh have sgmificant - - - - - - -
(v) Disputed Trade Reccivables « which have ifi . - - - = = F:
tncrease in eredit risk
(i} Disputed Trade Receivables - Credit Inpaired - - & - = = =
- 1.807.70 - - - - 1.507.70
Less: Lass Allowance - - B - - B -
Tatal - 2,507.70 - - - - 2,507.70
Nate No, 10 Cash and bank balances
Asat3IMarch04 . Asardl March 203
(a) Cash and cash equivalents
= In cutrent nccounts - 4040
= Cash Credit Facility with Fedml Hank - 223068
= Cazh on hand 9.38 5.7
Toral 9,58 127635
(b) Other bank halances
= In depasit sccounts {with oryginal matunty of greater than 3 months but less than 12 onths)® 133,52 145.73
Total 133,57 145.73

* In respoct of balarice with banks in fixed deposits account, Rs 133 52 lakhs as at 315t March 2024 (Rs 145,73 lakhs as at 315t March 2023 e carmarkd with

banks for pawraniee

Authoriséd Signatory
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OMAT WEST LIMITED | FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LIMITED)

Nodes to fimancial stutrments for the year ended 31 March 2024
Al figures are in Ra. Lakdis, unless otherwise siated)

Note Na. 11 Equity share capital

in) Shure capital

Authorised Capitnl
Equity Shares of Ry 105 each

laswed, subrcribed and fully paideup equity shares
Equity Shares of Rs 10~ esch

i) Hliation of shares ding &t the b

Particudar

At the beganung of the year
Add Imued dunng the vear
At e end of the year

() Rights, preferences mnd resirictions sttached 15 equity shares

The Company has oaly one clus of cquity shares having 3 par vabue of Rs 100 pev share. Each hobder of equiny

As at 31 March 2024

As st 3 March 2023

wad ot the end of the year

No. of Share Amount Mo, of Share Amount
o5, 110,00 (00 6,100 i 6, 10,00, 000 6.100 00
i 10,00, W) £,100.00 A, 10,00, 000 6,100.00
Mo, of Meare Amount New of Share Ameunt
45452 700 5,018 77 4,094,937 Too 5048 27
[ T00 91117 50432,700 504837
Anat X1 Mareh 2024 An st 30 Mareh 2023
No. of Sliares Amouat N, af Shares Amount
559482700 LHEIT 59482700 ELL B
£94.81.700 294827 £94.92.700 £a41 27

shares is entitled to one vote per chare In the event of liquidation, the

hldumofeqwlydwdwllhemmlﬂllnmdnmynl’dnnnnuulmdlbrt‘mwwnl\u"‘ L of all pref I amounts. The distrib will be m 1 ihe
rauttber of equaty shares beld by the sharcholders
(d) Dietails of shares bild by ultimaie boldbing company | holding amd / or their ssbsidinr

A st 31 March 2034 As at 31 March 3025
Particular No. of Shares Amount No. of Shares Amoamt
Hulding Compasy
CFB Tech Private Limited 5.4, 82,700 ey 5,94, 82,700 59417

() Details of sharehalders holding more than 5% shares in ihe Com pany

Name of Sharebaider
OFB Tech Provate Lamited.

il Chawge in promuoters sharcholding

For the yeur ended 31 March 2014
Promater Name

Equity shares of Ra. 10 each fully paideup held by
=0FB Tech Private Limated *

* Including 36 thaves of nermenee vharehalder
For ke year ended 31 March 2023

Promoter Name

Equity shares of Rs. 10 each fully paid up held by
= OFB Tech Privae Limited
* Includung 36 shares of nominee shareholder

As st 3 March 2024

As st 31 March 2003

st: % holding :"’.": % boldisg
SSLRLT00 10000 SIHELT0 10000
As 2t 31 March 2024 At 8131 March 2029 il
Suring theyrar
ol % oftoinlahares 20! % of fatal shares
5,06 42 700 100 0% $.94 82700 100 00 (1
As 21 31 March 2023 Asat 31 Mareh 2022 i_:-:-.,,,,u,'
pear % of fotal shares ;“" % of tetal shares
LOELI0 0D 58482700 100% 000%
OMAT T LIMITED
Authsgged Signatory



OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDIBALL ISPAT LIMITED)
Notes to financial statements for the year emded 31 March 2024
(Al figures sre in K Lakhe, onless otherwase stated)

() Changr in shareholiding of ihe Company:
There i3 ae change in sharcholding of the company dunng the current year and previous year

(B) Aggregaie mumber of bonw ahares, shares issued for consideration other than ensh snd shares bought bk durimg the period of five years immediately preceding the
reporting date:

1) The Coompary has e itsued sy whares without puyment being received in cash
i) The Compairy has not gswed sny bona shares

i) The Compaety bas not underiaken sy buy=beck of sharey

i) Dinvidend paid and peopoed

Theee o o dividend poid or proposed during the year ended §1 March 2004 and 31 Masch 2073 on Equity Shases

Note No. 12 Other equity
As ot 31 Maich 2024 An ai 30 March 2023

() Securities Premis

Openung Halance am s 2.2

Add: Secunties premiam on ivwue of equty thares - -

Closing Balance L7as LTS

(bR etained Exrnings

Suwrplusi{Deficit ] in Statement of Profit and Loss

Opening balsnce (5,525 53 (49787

Add Profiv{loss) for the vear 2088 48 (L]

Closang bulance (A737.04) 158245

(€} (Mber Comprebestive [acome*

Opening halance (] (0 &)

Remeanrements of the poat employmend defined benefin plans, net of tax 072 16

Closing balance [E7] 193

Total cther equity {76453 3.092.34)

* Represern Re-memarement Gain (Tossj on defined benefit oblgation
Natwre am purpose of reserves wnd surplus:

in) Securities premsiom:
Sccurnies preenium decount is used 1o record the prestom on sue of shares 3 15 wilised i accordance with the proviwons of the Companses Act 2011

(k) Revnined Esrnings
Nm&mw-e&mdomuiﬁna!whtkm ll dlate and an past emph defined bepelits plam

¥

e} Ueber Comprebensive Income

Osher Comprehensive Income Reserve represent the balance in cquity for stem 1o be azeoumed in Cther Comprehentive Income. O] 15 classified into:
1) eers that will not be reclassified to stalement of incorme & expenics

in) itern that will be reclassified 1o stetement of mncome & expenses

Amwrmnmhm&rlhﬁnudﬂhmmmdhmuﬁmmwuwwh:hunm Re-me wre o tec e fied 1o of profit or ks i mib penods

s

Note No. 1.3 Borrowings

As ot 31 March 2024 As mt 31 March 2023
Current Non Current Curreet Noa Current
Secured
Loan from Prudeat ARC Trusa - 457 S04 17
Warking capital demand loan with bank 681 64 - 250000
Unseoured
Loans from related pasties (refer nose 13) - 1301798 - 12,704 48
Loans repayable on demand - -
= Loans (rom relsted parties {refer note 15) ERTTET - 2952 K7 -
= Lot fiom other pariies (refier note 45) Jod 6% - INx -
Total secured and ussecured borrawings 430,78 1747581 55T 1831865
AddiLess) Curesn muusities of non curtent borovangs. 516016 {5,160 16) 6,172 52 (6,172 92)
Total 240104 12.015.65 |!£IT.!O 1304613
OMAT WEST LIMITED

CERTIFIED TRUE COPY

AuthgNsed Signatory
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OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE STDIEALL VSPAT LIMITED)

Notes to finnocial simtements for the year ended 31 March 2024
(AU figures are m fa. Lakhs, unless ctherwise stated)

Note No. 14 Other Muancial Nabilities

Memured 31 Amurtised Cont

Security depanty

Retentaon maney

Payable to employ ey

Anterest payables (meluhng payable 1o relsted partren)
Tatal

Note No. 15 Provisions

Provisions for empleyree benelily
Geatuity
Compensated sbnences
Total

Notes:
1) Refer nore 31 for draclosure s per lnd AS 19 on Emyployes Benefits

Mote Now 16 Other labilities

Advaniz tecerved (rm ustomens (refler note 30 and 15)
Deierred financing com

Statutory ducs payable

Tatsl

Note No. 17 Trade payables

Toeal dues of mcro and small entery
Total owstanding duss of eredilon: other than mecro erterprises s
amall enterprises

Total

OF the abeve, trade payables fo:
« related partics (refer note 35)

- others

Total

Notes

As i 31 March 2024 As at 31 March 2023
Current Num Current Curremt Noa Currest
- 1,365 00 - 1,345 00
. - in *
an6s - 158 -
13288 - 13& 87 -
179.53 1365 00 15047 1. 365,00

A 28 31 March 2024 As at 31 March 2023

Current Noa Current Current Nom Current
LA L) s oo 1580
L] 1766 024 1148
.00 57,51 037 3523
Axat 31 March 2024 As mt 31 March 2023
Carrent Non Corrent Currest Noa Current
4611 - ETE -
135,60 181 19 450 06 51679
434 07 - ST =
36590 181.1% 103250 516.7
As at 31 Mareh 1024 A ai 31 March 2023
Cwrrest Nou Curreni Current Noa Carrem
13428 - 6110 -
10117 1.9%0.12 -
La - -
ms s 18690 .
L 198 50 1.934 32 -
137142 - El.n =

1) Refer note 34 for disclosuses a8 requaed under Micra, Small and Mediun Esterprises Development Act. 2006

nx-ﬁ:mnommmuummuwmumm-m

3) Trade payables agoing schedule

0 EST LIMITED

rised Sianatnry



OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)
Notes to financial statements for the year ended 31 March 2024
(All figures are in Rs. Lakhs, unless otherwise stated)

i) As at 31 March 2024

Outstanding for following period from due date of payment
i T
Particulars Not Due l,aessr than 1 12 years | 23years Mare than 3 otal
Year years
(i) MSME - 134.24 - B - 134.24
(i1) Others 314.21 1,920.79 3.18 - = 2,238.18
(iti) Disputed dues - MSME - - = - = =
(iv) Disputed dues -Others - - - - - -
Total 314.21 2,055.03 318 - - 1,372.42
i) As at 31 March 2023
Outstanding for following period from due date of payment
i
Particulars Not Dise Less than 1 -2 years | 23 years More than 3 Total
Year Years
(i) MSME - 62.10 - - - 62.10
(ii) Others 133.51 1,825.61 - - - 1,959.12
(iti) Disputed dues - MSME - - - - - -
(iv) Disputed dues -Others - = = a = %
Total 133.51 1,887.71 - - - 2,021.22
OMAT VEEST LIMITED
Aulkgsised Signatory




OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALI ISPAT LIMITED)

Notes to finuncial statements for the year ended 31 March 2024
(Al figures ate in Rs. Lakhs, unless otherwise stated)

Note No. 18 Revenue from operations

(@} Revenue from salke of products

For the year ended
31 March 2024

For the year ended
3 March203

(1) Manufactured Goods 359194 3730053
(1) Troded Goods 1.882.04 277128
(b) Other operating revenue 3.310.86 2,113.63
Toua S 1Y Y T H— 1 ¥}
Break-up of revenue from operations:
a) Disaggregation of revenue based on major products and services:
Revenue from sale of manufaciured goods
Sale of products
- T™MT 34988 81 456623
- Dillers 19,084 36 17.895.71
= Others 1.906.77 14,838 59
£5.979.94 37.300.53
Revenue from sale of traded goods
- ™T 1,882 04 277128
1,882.04 2.771.28
Other operating reveaue
- Industrial Promotion Subsady (IPS)under PSI-2007 Refer Note No 41) 21.844.71 L79892
. Waste & Scrap salcs 4bb |5 31471
3J310.86 2,113.63
b) Disaggregation of revenue based on major geographical location:
India 6117284 42185 44
Outsade Indua - =
61,172.84 4218544
©) Reconciliation of the amount of revenue recognised in the Statement of Profit and Loss with the contracted price:
Revenve a5 per contracted pnce 254,96 37,555 74
Less: Caplive transfer for own projects - (3198)
Less: Adjustments -
Sales return, rebates and discounis {27502) 1221.23)
55,979.94 37,300.53

Refer note 30 for disclosure in respect ol contract balances

d) Performance obligations

Sale of products « Revenue from salie of goods is recognised on transfes of goods foe a price or all significant nsks and rewards of ownerstup 10 the buyer which
15 generally on dispatch of goods from the company in accordance with the terms of sale except where such terms provide otherwise, whereas sales are
recognised based on such terms. Gross sales are net of trade discounts and sales retum, where applicable

Nate No, 19 Other income

For the vear ended Far the year ended
31 March 2024 31 March 2023

Interest income from financial assets earried ut amortised cost:
- Bank deposits 17.06 115
Interest on others 129 1.78
Interest on income tax refund 5.16 564
Amortisation of deferned finncing cost 290 06 59468
Insurance Claim Recaivable 3356 -
R lof p for exg; § credit loss on trade reccivables (refier note 36) - 1428
Liabilities no longer requiced wiitien back 13,51 785
Miscellaneous income - 9.99
Total 560,64 63837

OMA TLIMITED

Authorised Sianatory




OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBALL ISPAT LINITED)

Notes to financial statements for the year ended 31 March 2024
LAl figures are in Rs. Lakhs, unless otherwise stated)

Naote No. 20 Cost of materials consunied

Raw matcrials consumed
Less: Captive Transfer for own projects
Total

Nate No. 21 Purchase of stock-in-trade

Purchase of Stock In Trade
Total

Note No. 22 Changes in inventories of finished goods, stack-in-trade and stock of serap

Inventories at the eod of the year:
Finished goods
Stocksin-trade of goods uequired for trading

Inventories at the beginning of the year:
Finished goods
Stock-in-irade of goods acquired for tading

Less: Captive transfier for Own projects
Less: Stock realisable from old promatersi@

Net decrease/{inerease) for changes in inventories of finished goods and stock-in-trade
@Refer Note 45

Note No. 23 Employee benefits eapense

Salanies and wages, including bonus
Contribution 1o provident and other funds

StaiT welfare expenses

Gratuity Expenscs (unfinded) (Refer Note No 33)
Total

Note No. 24 Finance costs

Interest expense on financial labilities carried at amartised cost:
Hormowings

Interest Expense on MSMIE

Interest expense on delayed payment of statutory dues

Total

For the year eaded For the year ended
31 March 2024 31 March 2023
4528743 3055994
- {192 65)
4528743 30,367.28
Far the vear ended For the vesr ended
31 March 2024 31 March 2023
1.854 41 2,748.83
1.854.41 2,748,583
For the year ended Far the year ended
31 Mareh 2024 31 March 2023
1,296.71 69072
= 16.96
1,296.71 707,68
690,72 34399
1666 4.85
T07.68 314884
- 33.98
- 39398
For the year ended For the year ended
31 Mareh 2024 31 March 2023
69313 480 70
30.55 24 80
S094 1877
1224 14.17
TI4B6 E-H
For the year ended For the year ended
31 March 2024 31 March 2023
124802 208713
051 -
047 288
2,249.00 206001

Au

OMATWEST LIMITED

d Signatory
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OMAT WEST LIMITED ( FORMERLY KNOWN AS SHREE SIDHBAL] ISPAT LIMITED)

Nates to financial statements for the year ended 31 March 2024
(All figures are in Rs. Lakhs, unless otherwisc stated)

Nate No. 25 Other expenses
For the year ended For the year ended
31 March 2024 31 March 2023
Pawer and fuel 84629 850 48
Hining charges 521.96 33065
Labour charges 221253 1.243.85
Rates and taves 2266 4395
Consumption of stores and spares 1,049 44 1,594 35
Insurance expenses 4913 2829
Repairs and mainterunce - buildings 214 -
Repairs and mai plant and machinery 6428 -
Repaws and mamntenance - others 10 56 299
Sales promotion expenses 60,70 52
Cemmission on sales 2703 1347
Travelling and conveyance expenses M.56 4021
Printing & stationery expenses 851 373
Provision for expected credit lass on trade receivables (refer note 36) 151 -
Met loss on foreign currency transactions and translabion - ool
Auditors remuneration
= As satulory swditor 10,75 375
= As Tax suditor 1.50 0,75
= Remburssment of expenses 059 -
Legal and other professional costs 24269 232.06
Bank charges 17.26 16.51
Telephone expenses 428 148
Feees and subscriptions 60 87 14.82
Security expenses 91.13 105.57
Freight outward 75794 75898
Miscellancoun expenses 9238 3362
Total 2.130.78 £ 344,80
* including R 2.75 lakhs audit fees of previous year
|
WEST LIMITED
orised Signatory



OMAT WEST LIMITED { FORMERLY KNOWN AS SHREE SIDHBALLISPAT LIMITED)
Notes to financial statements for the vear ended 31 March 2024

(All figures are in Rs. Lakhs, unless otherwise stated)

Note No. 26 Tares

* Business Loss can be carmed Torwand for B Years

(a) Income twx recognised in profit and loss =
Year ended Year ended
Particula
i i 31 Mareh 2024] 31 March 2023
(a) Deferred tax charge: (credit) 75027 (317.18)
Total 75027 3716
(b) Income tax recognised in other com prehensive income (OC1)
Year ended Year ended)
icul
e 31 March 2024) 31 March 2023
Deferred tax credit on remeasurement of defined benefit plan 0.24 088
———————— 1 Teiieurement ol defined benefit plan
Tatal 0.24 (0.8%)
(e) Tax reconciliation
Year endel Year ended
Tacienny 31 March 2024 31 March 2023
Profit before tax 283875 (1.166.91)
Applicable tax rate 25.17%) 25.17%
Income tnx expenses calculated at above rate T4 46 (29369,
= Income tax for eardier years = <
- Uthers 3581 123.47))
Total 750.27 (317.16)
() Deferved Tux Movement
Cha credited to:
; DTA| Balance as at Other Balance as at
For the Year 2023-24 TL| 1 Aprit2023 o somprilicaiie Equity 31 March 2024
income
Un the difference between book balance and tax balance of BTL 13,617.90) (3520) - - 13,653.10)
[praperty, plan and equipment
Right of use asset DTL (329.24) 433 - - 1324 90),
Bonowings measured at amortised cost DTL 130097) 13933 - . {16162
|Provision for employee benetits DTA 624 EX] 024 - 10,08
|Provision for ECL. DTA - 038 - - 038
Provision for leave DTL 295 170 - - 405
Deferred financing cost DTL 25341 (123.34) - . 13007
Business Losses carmed forward® DTA 23205 (23205) - - -
Unabsorbed depreciation DTA G044 (509.06) - - 395038
Total bDTA (2,849.36) | (750.27)] 0.24 = (3.599.39)
Cha credited to:
DTA| Halamee a5 st Other Balance as at
Fhe the Vo 2hi- MTL| 1 Aprit 2022 i comprehensive Equity | 31 March 2023
s o Income
On the difference between book balance and tax balance of (3,645 76) 2136 - - 13.61790)
: DTL
|property, plant ard equipment
Right of use asset bTL (457.69) 12841 . - (329.258)
Borrowings measured at smortised cost oTL. (3364) 267 B - (30097
Provision for empluyes benefits DTA 1.55 5.57 (0.88) - 6,24
Prowision for expected credn loss DTA 159 (189 - % =
Provision for leave OTL 132 163 - - 295
Deflerred financing cost DTL 403 07 (149 66) - - 5341
Buuness Lowes camied forward® DTA - 23208 - - 232038
Uniibsorbed depreciation DTA Bl 92 42.22 - - 904 14
Totl DTA (3,165.64) 31716 (088 = (2.849.36)

@ST LIMITED

ulhonsed Sianatory
















































