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M/S. VARUN JAIN

Independent Auditor’s Report

To
The Members of
OMAT Business Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

1. We have audited the accompanying Ind AS financial statements of OMAT Business Private Limited
(‘the Company’), which comprise the balance sheet as at 31 March 2024, and the statement of profit
and loss (including other comprehensive income), statement of changes in equity and statement of
cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information (‘the Ind AS Financial Statements’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS Financial Statements give the information required by the Companies Act, 2013
{‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and
its profit and other comprehensive income, changes in equity and its cash flows for the year then
ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's
Responsibilities for the audit of the Ind AS Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAI’) together with the ethical requirements that are relevant to
our audit of the Ind AS Financial Statements under the provisions of the Act, and the rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and
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CHARTERED ACCOUNTANTS
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion on the Ind AS Financial Statements.

Other Information

5. The Company’s Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report but does not
include the Ind AS Financial Statements and our auditors’ report thereon. The Other Information is
expected to be made available to us after the date of this auditor’s report.

6. Our opinion on the Ind AS Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

7. Inconnection with our audit of the Ind AS Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS Financial Statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact.

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial Statements

8. The Company’s Management and Board of Directors are responsible for the matters stated in section
134(5) of the Act, with respect to the preparation of these Ind AS Financial Statements that give a
true and fair view of the state of affairs, profit and other comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Indian accounting standards (‘Ind AS’) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Ind AS Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

9. In preparing the Ind AS Financial Statements, the management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
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CHARTERED ACCOUNTANTS

concern and using the going concern basis of accounting unless the management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the Ind AS Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the Ind AS Financial Statements as
awhale are free from material misstaterment, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS Financial Statements.

12.

OMAT BUSINESS PRIVATE LIMITEL

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional seepticism throughout the audit. We also:

a.

Identify and assess the risks of material misstatement of the Ind AS Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are
also rasponsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to Ind AS Financial Statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

Conclude on the appropriateness of the management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Ind AS Financial
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CHARTERED ACCOUNTANTS

Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Ind AS Financial Statements,
including the disclosures, and whether the Ind AS Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

13. We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

15. As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure
A’ a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

16. As required by Section 143(3) of the Act, we report that:

a.

OMAT BUSINESS PRIVATE LIMITEL

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary far the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss including other comprehensive income,
the statement of changes in equity and the cash flow statement dealt with by this Report are
in agreement with the books of account.

In our opinion, the aforesaid Ind AS Financial Statements comply with the applicable Ind AS
specified under Section 133 of the Act.
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CHARTERED ACCOUNTANTS

e,

On the basis of the written representations received from the directors as on 31 March 2024
taken on record by the Board of Directars, none of the directors is disqualified as on 31 March
2024 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to Ind AS
Financial Statements of the Company and the operating effectiveness of such controls, refer
to our separate Report in ‘Annexure B'.

In our opinion and according to the information and explanations given to us, the
remuneration paid/payable by the Company to its directors for the financial year under report
is in accordance with the provisions of Section 197 read with Schedule V of the Act.

17. With respect to the other matters ta be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

a.

.
i
OMAT BUSINESS PRIVATE LIMiicu /v

The Company has no pending litigation as at 31 March 2024. Accordingly, there is no impact
on the Ind AS Financial Statements.

The Company has made provision as required under applicable law or Ind AS for material
foreseeable losses, if any, on its long-term contracts in nature of providing long term services
to its clients. The Company does not have any derivative contracts,

The management has represented to us, to the best of their knowledge, that no funds (which
are material either individually or in aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person(s) or entity(ies), including foreign entities
(‘Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries. Based
on reasonable audit procedures adopted by us, nothing has come to our notice that such
representation contains any material misstatement.

The management has also represented to us, to the best of their knowledge, that no funds
(which are material either individually or in aggregate) have been received by the Company
from any person(s) or entity(ies), including foreign entities (‘Funding Parties’), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
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whatseever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any
Buarantee, security or the like on behalf of the Ultimate Beneficiaries,

Based on reasonable audit procedures adopted by us, nothing has come to our notice that
such representation contains any material misstatement.

The Company has not declared or paid any dividend for the year or during the year.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions
recorded in the software. Further, during the course of our audit we did not come across any
instance of an audit trail feature being tampered with. Furthermore, as the proviso to Rule
3(1) of the Companies (Accounts) Rules 2014 is applicable from April 1 2023, reporting under
Rule 11(g) of the Companies (Audit and Auditors) Rules 2014 on preservation of audit trail as
per statutory requirements for record retention is not applicable for the financial year ending
March 31, 2024

For M/s Varun Jain
Chartered Accountants

Firm Registration Nuqaer: 557212 OMAT BUSINESS PRIVATE LIEAHED
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M/S. VARUN JAIN

Annexure A to Independent Auditor’s Report of even date to the members of OMAT Business Private
Limited on the Standalone financial statements as of and for the year ended 31 March 2023 (Referred to
in paragraph 1 of our report on the other legal and statutory requirements.

(i)

e.

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

The company is in Process of compiling proper records showing full particulars, including
quantitative detalls and situation of Property, Plant and Equipment. [refer note no 49 (c)(i)].
Further the company does not have any intangible assets; hence this clause is not applicable,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the company has a regular programme of physical verification of its
property, plant and equipment, by which it is verified over a period of three years in a phased
manner. Accordingly, during the year certain items have been physically verified which, in our
opinion, is reasonable having regard to the size of the company and nature of its property, plant
and equipment. Based on the information and records provided, no material discrepancies were
noticed on such verification and the company is in process of reconciling with books of accounts.

According to the information and explanations given to us and on the basis of our examination of
the property tax receipts and lease agreements and / or registered sale deed / transfer deed /
conveyance deed provided to us, we report that, the title deeds of all the immovable properties
disclosed (except where the company is the lessee and lease agreement is duly executed in favour
of the company) in the financial statements and included in property, plant and equipment and
capital work-in-progress are held in the name of the company as at the balance sheat date.

The company has not revalued any of its property, plant and equipment (including Right of Use
Assets) and intangible assets during the year.

According to the information and explanations given to us no proceedings have been initiated or
are pending against the company for holding any benami property under the Prohibition of
Benami Property Transactions Act, 1988 and rules made thereunder. Therefore, provisions of
clause 3(i)(e) of the Order are not applicable to the Company.

O
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(ii)

a. As per the physical verificatioé program, the inventories of the Company were physically verified
during the year by the management at reasonable intervals. In our opinion and according to the information
and explanations given to us, the coverage and procedure of such verification by the management is
appropriate having regard to the size of the company and the nature of its operations. No discrepancies of
10% or more in the aggregate for each class of inventory were noticed on such physical verification, when
compared to the boaoks of accounts.

b. According to the information and explanations given to us and as per the records verified, the
Company has not been sanctioned working capital limits in excess of 5 Crs, in aggregate, at any point of time
during the financial year, from banks financial institutions on the basis of security of current assets at any
point of time during the year and hence reporting under Clause 3(ii)(b) is not applicable to the company.

(iii) Company has made investments in its subsidiary companies during the current year and has provided
Buarantee or security and granted loans or advances in the nature of loans, secured or unsecured, to
companies, firms, limited liability partnerships or any other parties during the year,

a. The Company has provided loans during the year and details of which are given below:
Aggregate loan outstanding at balance sheet date
-Subsidiaries - Rs. 2,69,75,593

The Company has not provided advances in the nature of loans or security to any other entity during
the year.

b. The investments made during the year are, in our opinion, prima facie, not prejudicial to the
Company’s interest.

c. In respect of the loan granted by the company to its subsidiaries, the schedule of repayment of
principal and payment of interest has been stipulated and repayment of principal amounts and
receipts of interest have been regular as per stipulation.

d. According ta the information and explanations given to us and based on the audit procedures
performed in respect of loans granted by the company, there are no overdue amounts remaining
outstanding as at the balance sheet date.

e. There were no loans or advances in the nature of loan granted to companies which was fallen due
during the year, that have been renewed or extended or fresh loans granted to settle the overdues
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CHARTERED ACCOUNTANTS
of existing loans given to the same parties, Accordingly, we are not offering any comment on clause
3(iii)(e) of the Order.

f.  According to information and explanations given to us and based on the audit procedures performed,
the company has not granted any loans or advances in the nature of loans either repayable on
demand or without specifying any terms or period of repayment. Hence, reporting under clause
3(iii)(f) is not applicable.

(iv) According to the information and explanations given to us, the company has not granted any loans, or
provided guarantees or securities to the parties covered under the provisions of section 185 of the
Companies Act, 2013. The company has complied with the provisions of section 186 of the Act in respect of
loans granted, investments made and guarantees and securities provided to the parties covered under
section 186 of the Act.

{v) In our opinion and according to the information and explanations given to us, the company has not
accepted deposits or amounts which are deemed to be deposits within the meaning of section 73 to 76 of
the Act or any other relevant provisions of the Act and the rules framed there under {to the extent
applicable). We have been informed that no order has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or other Tribunal in this regard.

(vi) the Central Government has specified the maintenance of cost records under Section 148(1) of the
Companies Act, 2013, for the products / services of the Company however in view of the turnover being
lower than prescribed limit, the company is exempted from maintaining cost records.

(vii)

a. According to the records of the company, the company is regular in depositing undisputed statutory
dues including Goods and Service Tax. Provident Fund, Employees State Insurance, Income Tax, Sales Tax,
Service Tax, Duty of Customs, Excise Duty or any other material Statutory Dues with the appropriate
authorities to the extent applicable and there are no undisputed statutory dues for a period of more than six
months from the date they become payable as at March’24,
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CHARTERED ACCOUNTANTS
b. According to the records and information and explanations given to us, there are no statutory dues

referred to in sub-clause (a) above which have not been deposited as on 31st March 2024 on account of
disputes.

(viii) The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
accounts, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clause 3(viii) of the Order is not applicable to the Company.

(ix)

a. In our opinion, on the basis of audit procedures and according to the information and explanations
given to us, the Company has not defaulted in the repayment of loan or other borrowings or in the payment
of interest thereon to its lenders during the year.

b. According to information and explanations given to us, the company is not declared willful defaulter
by any bank or financial institution or other lender during the year.

e According to information and explanations given by the management, the Company has not raised
money through term loan during the current year. Hence reporting under clause 3(ix)(c) of the Order is not
applicable.

d. On an overall examination of the financial statements of the Company, funds raised on a short term
basis have, prima facie, not been used for long term purposes by the company.

e. On an overall examination of the financial statements of the Company and based on the
representations of the Company, we report that the company has not taken any funds from any entity or
person (or of the funds raised through issue of shares or borrowings) on account of or to meet the obligations
of its subsidiaries.

f. The company has not raised loans during the year on the pledge of securities held in its Subsidiaries.
(x)
a. The company has not raised any money by way of initial public offer or further public offer (including

debt instruments) during the year. Therefore, the provisions of clause 3(x)(a) of the order is not applicable,

Registered Address: F-59, Kamla Nagar, New Delhi — 110007

i \ / .a/i“/'— N,

Ph: 9899204202; E-mail id: varunjain1000@gomil.com =, N X
=
A\ 4D

OMAT BUSINESS PRIVATE LIMITc. A

g R
Authorised Signatory _CE_RTiFIEDIT.RUI_IE COPY



M/S. VARUN JAIN

b. During the year the Company has made the right issue of equity share capital [Note No 15(i)]. The
Company has complied with the requirements of relevant sections of the Companies Act, 2013 and the funds
raised have been prima facie used for the purpose for which they were raised. The company has not made
any preferential allotment or private placement of shares or convertible debentures (fully, partially or
optionally convertible) during the year.

(i)

a. Based on the audit procedures performed and considering the principles of materiality outlined in
Standards of Auditing for the purpose of reporting the true and fair view of the financial statements and
according to the information and explanations given to us, we have neither come across any instance of
fraud by the company or on the company, noticed or reported during the year nor have we been informed
of any such case by the management.

b. To the best of our knowledge, no report under sub-section (12) of the Section 143 of the Companies
Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies {Audit
and Auditors) Rules, 2014 with the Central Government, during the financial year and upto the date of this
report.

c: As represented to us by the Management, there were no whistleblower complaints (WBC) received
by the Company during the year and provisions related to WBC are not applicable to the company.

(xii) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of Clause 3(xii) of the
Order are not applicable to the Company.

(xiii) The Company is a private limited company and accordingly the requirements stipulated by provisions
of Section 177 of the Companies Act, 2013 are not applicable to the Company. In our opinion and according
to the information and explanations given to us, the company is in compliance with section 188 of the
Companies Act, 2013 where applicable, of all the transactions with the related parties and the details of the
related parties have been disclosed in the standalone financial statements as required by the applicable
Indian Accounting Standards.

(xiv) We have considered the internal audit reports of the company made available to us in the course of our
audit. According to the information and explanations given to us, the company has an internal audit system
commensurate with the size and nature of its business.
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M/S. VARUN JAIN

(xv) According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with them and during the
year hence provision of section 192 of the Companies Act 2013 are not applicable to the company. Therefore,
the provisions of clause 3(xv) of the order is not applicable.

(xvi) According to the information and explanations given to us, we are of the opinion that the company is
not required to be registered under section 45-ia of the reserve bank of india act, 1934 and the company is
not a core investment company (cic) as defined in the regulations made by the reserve bank of india,
accordingly the provisions of clause 3(xvi) of the order are not applicable; or

a) The company is a non-banking financial company as registered under section 45-ia of the reserve bank of
india act, 1934 b} 1934, accordingly the provisions of sub-clause (b) of clause 3(xvi) of the order is not
applicable;

¢) The company is not a core investrnent company (cic) as defined in the regulations made by the reserve
bank of india, accordingly the provisions of sub-clause (c) and (d) of clause 3(xvi) of the order are not
applicable;

(xvii) According to the information and explanations given to us and based on the audit procedures
conducted we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year;

(xviiijThere has been resignation of the statutory auditors during the year and there were no
issues,objections or concerns raised by outgoing auditors.

(xix)According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the board of directors and management plans
(read with note no 52) and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that company is incapable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due.

(xx)The Company was not required to spent any amount towards corporate social responsibility(CSR) during
the year and there were no unspent CSR amount during the year requiring the transfer to a fund specified in
Schedule VIl of the Companies Act, 2013 or special account in compliance with the provisions of sub-section
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(6) of section 135 of the Companies Act, 2013. Accordingly, reporting under Clause (xx) of the order is not
applicable for the year.

(xxi) The Company has not prepared the consolidated financial statements by availing the exemption
mentioned in the Notification 742 (E) dated July 27, 2016 issued by the Ministry of Corporate affairs and
paragraph 4 (a) of IND AS 110 “Consolidated Financial Statements”. Further, OFB Tech Private Limited, which
has been incorporated in India (Holding Company) will file the consolidated Financial Statements with the
registrar of companies which will be in compliance with the applicable Accounting Standards (IND AS).
Accordingly, no comment in respect of the said clause has been included in the report.

For M/s Varun Jain
Chartered Accountants
Firm Registration Number: 557212

Varun Jain

Sole Practitioner

ICAI Membership No.: 557212
Place: New Delhi

Date: 24 May 24
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M/S. VARUN JAIN

ANNEXURE "B" TO THE INDEPENDENT AUDITOR’S REPORT

Opinion(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the Members of OMAT Business Private
Limited)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of OMAT Business Private Limited
(“the Company”) as of March 31, 2024 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the year ended on that date which includes internal financial controls over
financial reporting of the Company’s Joint Operations which are companies incorporated in India

Management’s Responsibility for Internal Financial Controls

The respective Boards of Directors of the Company and its Joint Operation Companies incorporated in India
are responsible for establishing and maintaining internal financial controls based on the internal control
over financial reporting criteria established by the respective companies considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to respective
company’s policies, the safeguarding of its assets,the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Respansibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company and its Joint Operation Companies incorporated in India based on our audit. We conducted our
audit In accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the "Guidance Note”) issued by the Institute of Chartered Accountants of India and the
Standards on Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
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l% I CHARTERED ACCOUNTANTS
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls system over financial reporting of the Company and its
Joint Operation Companies incorporated in India

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directars of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.
|
) /
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[C/-\ ] M/S. VARUN JAIN

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
and its Joint Operation Companies have, in all material respects, an adequate internal financial controls
system aver financial reporting and such internal financial controls over financial rep orting were operating
effectively as at March 31, 2024, based on the internal control over financial reporting criteria established
by the Company and its Joint Operation Companies considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For M/s Varun Jain
Chartered Accountants
Firm Registration Number: 557212

\
Varun Jain / /
Sole Practitione

ICAl Membership No.: 557212

Place: New Delhi
Date: 24 May 24
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OMAT Business Private Limited
Balance Shoet a3 al 31 March 2024
(All amounts are in Rs. Lakhs, unbess otherwise stated)

Particulars Notes Asat As at
31 March 2024 31 March 2023
L ASSETS
A, Non-current atsets
Property, Plant and Equipment 3 304288 317126
Raght af Use Assets. ) 51262 136378
Capital Work n Progress Hun) 97423 41
Funancial assets.
(i) Investaent 4 24,0014.08 1561400
(ir) Loan 5 - 27168
(ji1) Othier financial assets 6 7561 75461
Deferred tax assety (net) T 14555 067
Onher non cusrent assets 14 550 89 $50.89
Sab-total (A} 21941585 11,459.53
B. Curvent nssets
Inventones L 15574 50044
Fmancial assets
(i) Traide recesvables 10 1,235,158 34019
(i) Cashi ad caih equivalents 1] 1,138.00 51832
{1} Loans 12 269.75 35188
(iv) Onher financial assets 13 2349 133
Oxher Current Asset 14 N 226462
Curent tax assets (Net) 3 267.29 267.99
Subetotal (B) 3AILET 4,680.77
Total Assets (A+B) 32.827.42 16,1 40.30
S
1L EQUITY AND LIABILITIES
C. Equity
(m) Equity share capital 1500 7921 1532
{bs) Oher equaty 1511} 24.681.57 16,769 30
Sub-total { C) 14,760,78 16,424.62
Liabilities
I, Non=current liabilities
Fanancial liabilitses
(1) Lense Laabilines & 0781 135457
Provisson 17 B9 1710
Dieferred Ta (Net) g Z
Sub-total (D) 516.09 137167
E. Current llabilitia
Fanascial Luabilites
(i) Borrowings 13 175454 238
() Lease Liabilities I % 7135
(i) Trade Payalles
Tatal eutstandmg dues of micro enterprises and soaall enterprises - -
Total sutstandisg dues of ereditons other than mics entérprises L] 278820 118498
and small enterprses
() Other financial kabibties - n 285113 112849
(rhet cument habulities i 2809 1,586,530
Provision 17 0.20 0.15
Sub-total (E) 7,550.55 7,944,010
Tatal equity and labilities (C+DHE) J1827.42 26,140.30
See accom panying notes forming part of the financial statements 1-53
As per aur report of even date
For M/s Varun Jain For and on behalfl of the Board of Directors of
Chariered Accountants OMAT Husiness Private Limited Kl
Firm Reg No. gﬂ "Xl
Varun Jain \M
Asbth Mal Vikram Singh
Membershap Mo, 53 Dhrector Dhrector
DN DEE6624 DIN; 06595417
Place: Deliu
Date- 24 May 2024 PMage: Gurugram’ Place. Gurugram
Date: 24 May 2024 s Dhate: 24 May 2024
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OMAT Business Private Limited
Statement of Profit and Loss for the year encled 31 March 2024
(ANl amsounts are in R Lakhs, unless ptherwise stnted)

Far the year ended 31

For the year ended 31

Friticaixc L March 2024 Mareh 2023

1. Reveriue from operations n 6483 05 56,824 86
1L Owher mcome 3 1719 28449
1IL. Total lucome 6,600.24 97,109.35
IV, Expenves

Cont of matenials consumed H 2,108 60 208435
Purchases of stock-in-irade 25 Lm #3.23695
Changes in wventones of finshed goods, work-in-jrogress and sock-in-imde 6 15139 (145.55)
Employee benefit expense a1 22983 26402
Finance costa et | 14l 68 46291
Depreciation and amartidation expense 2 BLS0 139.95
COther expensas 0 756,91 G148
Tistsl expemies T.A06.90 AT,011.15
V. Profit before tas (111-1V) 196.64) .20
VI Tax expense

Current tax - pik! ]
Dieferred tax charge' (credi) {147 79) {057)
Tetul tan expense {147.79) BT
VL, Profit for the year (V- V1) {448.88) 7349
VI Other comprebensive income

1) Tterns that wall ot be veclasufied to profit or loss 1.53 -
i) Incostie-tax effect relating 10 iten that will not be reclasufied bo profit o e (490 .
Other comprebensive income for the year L] -
IX.Total comprebensive income for the year (VIISVII {44028} TAAY
X. Earuings per equity share of Re. 10 each

~ Basie (in Hupees) 1] (7671) 15,02
= Dhluted (in Rupees) (76.71) 150
See accompanying notes forming part of the fnancial watemenis i-53

A3 per our report of even date
For M/s Varun Jaln

Chartered Accourmint
Firm Reg No

Place Delhi
Date 24 May 2024

For and on behatf of the Board of Directors af

OMAT Business Private Limited

MITED
OMAT BUSINESS PRIVATE‘. LI

AP

Authorised Signatory

Date. 24 May 2024
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OMAT Busisiess Privaie Limited

Stateimeni of cash Aow
AR smounti are in Ra. sl o e ol

Far the year enided 31 For ihe year ended 31
A March 2014 March 2013
Cash Maw frem operating actlvities:
et profit {nss Bor the year befoee tas 296 66) "W
Adjusrment for :
France con 14108 441 8}
Dreiocistion "W 11096
Ciaier om ROU Modilictaon (62 42) =
Imerest roctived 11477 1270 13)
Cperating cash fow befure working capital changes (487.67) 430,74
Adjustments for working capital changes:
{lIncrease) Decrease in trade receivables (A73.96) [LLIR 3]
{lnerease)’ Decrease w other fasncial assety (14 &%) (151
(Trerease) Decrease m other sucts [RFEY ] {2,264 62)
(Increase)’ Decreass i invertocies a0 {300 44}
Increase! (Decrease) in other current habshiies {1,358.41) 1,571 44
Increase’ | Deciease) in trade payables Leas2 1,1003%
lsaease! { Decrease) m Provision T 1735
Enciease! {Dicrease} in other Gnancial Liabilisy 114.53) wn
Cas geaerated used in aperations LN 21939
Liicome tox paod {net of refand) oM (286.3%)
Net ensh waed bn operating activities fA] AT fﬂﬂ
Cah Naw from bnvesting sceivities:
Caputal on property, plant and ' wachuding capatal woek i prejies (Lo301) (3.960.97)
Wk deposits wish ongeal matsrry mare than 12 months manarny 000 (75.61)
Low grven o fioim sbmidary [et) ELLR 1) 189792
Isterest recerved 42 28515
Ervestment in submadary compares 18,400 ug) 212601
et cash penerated from bvvesting sctivitie () {3.4%5.02) (984053}
Casty Maw from financing setivites:
Proceeds of msue of s Enchding securmies promeam) L2740 190529
Proceeds of short Aerm barrowgs from Holding Conyamy TN L6
Payment of lease Ealsbities I(83.19), {216 56)
Repayment of shartsterm bormowings from Holding Company {1,280 00) (2.548.44)
Finance Cou (n14) (192/70)
Pt canh gemerated from financing sctivities (€] ALY 455570
Nﬂmmuﬂdllﬁuhmlk'ﬂ'q 209 68 Ee N
Coshy and cash equavalents 52 beguweng af year a28 32 13018
Cash and eanh equivabents at end of year [N 81832

Cash sl eash equivalents included in the Staernent of Cash Flows conpriss the follavang

Paiticulirs
{a) Canhy o band

Halances with banky
= o Curees sceownty {Refer note 1)

Nutet to Starement of Cash Flaws:

Asat Jst March, 2024 Asat 30t March,2023

[ ]
LM Lr Bt
1.135.00 YILI2
e

| Theo cash fow siatement has been jarepared wader the wsdiseet method as eet out i Ind AS 7 an Statement of Cash Flows

See sccompan ying netes farming past of the Gnancisl statements

-\lpﬂ'm“’ll‘ll‘fﬂ.ﬂm

Dhate: 24 May 2024

OMAT BUSINESS PRIVATE LIMITED

Uom Syt

1-53

For and en behalf of ihe Board of Direcions of
OMAT Business Private Limited
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OMAT Business Private Limited

Notes to the financial statements for the vear ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note 3(i) = Property, Plant and Equipment

Deseription of Assets Freehold | Laptop & | Furniture Office Plant & Factory Total
Land Computers Equi Machinery Building

L Gross carrying amount

Balance as at 31 March 2022 166 51 - - - - - 166 51
Additions 210497 1037 147 744 2715 26934 302074
Dispasal - - - - - -
Balance as at 31 March 2023 227148 10.37 147 744 27.15 £69.34 318725
Additi - - 107 144 238 - 4.89
Disposal - - - - - -

Balance as at 31 March 2024 2.271.48 1037 251 £.88 29.53 86934 319213

Il Accumulated depreciation
Balance ws al 31 March 2022

Depreciation expense for the year . 1.38 0.02 010 027 1422 1509
Disposal - - - - - -
Balance as at 31 March 2023 - 1.38 002 010 0.27 1422 1599
Deprecistion expense for the year - 321 023 0.30 179 2753 3326
Disposal - - - - - -

Balance as at 31 March 2024 - 4.59 025 0.60 206 4175 49.25
1L Net carrying amount (J-11)

As ut 31 March 2024 2,271.48 578 229 8.28 2747 827.50 304288
As at 31 March 2023 2,271.48 8.99 1.45 734 26.88 835.12 317126

OMAT BUSINESS PRIVATE LIVITED
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OMAT BUSINESS PRIVATE LIMTED

Statrment of chunges in Equity for the year ended 31 March 2024

(Al mmounts are in Re. Lakha, unless otherws se stated)

Nay Adingumt Ammusit
(hperving Balenor s on | A pril 2021 3b0.65) 6.6, M0 3607
Add. Eduity shases istoed during the year 192548 1925400 1928
As ot 31 March 1023 584,231 532110 5531
Opening Walanie ason | April 2023 58,25 A5ILI0 5531
Aild. Equaity shazes ixiued during the year 1A8aN 1IAnAZ0 3.8
Aot 31 March 2034 TELIIY T2 H ™20
B Oeer Equity
For the year eded 31 March 2034
Reserves aned Susphay
Farticular Total siher equiry
Securities premiue ansiag
An a2 31 Marrh 2022 1070270 1787 |l._11!,5;3
Securities poeenwum on thare ilsued LRl ] - 59N
Share soe expeme 304 - ELT]
Prodit for he Yexr . e T
Oher compsehentive income dunag e vear (net oftas) = = -
16,678.74) 7 6049.53)
As st 31 March 2023 PATINT) D054 16,760,130
Secundiey premium on share kised 3T AT
Shiare e eypenie M - 2450
Profi for the Year - (448.99)) (448.58))
Othes comprehensive income duning he year fnet of ) + H6d 563
1501.26 181237
At at 31 Mairh 2024 111840 (M4 24,681,571

Sew nccompany g notes farming part of the fnancisl
shadenieiy

Ad per wiar repeid of even dale
Fow My Varan Jain

Tace Dethi
Date 24 My 2024

OMAT BU

For wnd o Behall af the Baid of Directar of
OMAT Business Private Limbed

SINESS PRIVATE LIMI

7
M thorised Signatory

Aul

Vikrasn Singh
DN B45T5A17

Plae Gurugram
Dt 24 My 2024
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OMAT Business Private Limited

Notes to the financial statements for the year ended 31 March 2024
(ANl amounts are in Rs. Lakhs, unless otherwise stated)

Note Na. 3 (i) - Right of use assets

Désérifition of Assets Plant & Machinery Total
on lease

L Gross carrying amount
Balance as at 31 March 2022
Additioas 1,487.68 1,487.68
Deletions - s
Balance as at 31 March 2023 1,487.68 1,487.68
Additions - =
Modification of ROU 799.83 799.83
Balance as a1 31 March 2024 G87.85 1,487.68
|!I. Aceumulated deprecistion
Balanee as at 31 March 2022 - -
Depreciation expense for the year 123.97 123.97
Deletions = %

as at 31 March 2023 123.97 123.97
Deprecintion expense for the period 51.26 51.26
Deletions - <
Balunce as at 31 March 2024 175.23 175.23
L1 Net earrying amount (-11)
As at 31 March 2024 512.62 512.62
As al 31 March 2023 1,363.71 1.363.71

NESS PRIVATE LI ITED 3 ‘
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OMAT Husiness Private Limited

Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Nate No. 3iii)- Capital workein-progress

Capal work-in-p

fuding machinery 1n hand/unds

and Pre-cperative (including trial run) durmg the

i Asan Asat
Tadiae 310324 31Mar-2023
Opening balance 41171 -
Add: Incurred during the year 6252 132748
Less: Capitalised during the year 091577
Balance at the end of the year carried 974.23 41171

over

nstallation, Buldmg under construction, Plant & Machinery in hand/at site
period pending allocation/capatalization as detailed in note no. 51

Capital WIP ageing
As nt 31 March 2024
CwIp Amount in CWIP for @ period of Total
Less than 1 year 1-2 years 2-dyears | More than Jyears
Gujarat Plant Projeet $62.52 411.71 - - 9714.23
Project tem poranly suspended - - - - -
Total 562.52 411.71 - - 974.23
Asat 31 March 2023
- R 0
cwip Amount in CWIP for o period of Total
Less thaa | year 1-2 years 2-3years | More than 3years
Cijarat lelel'm:l 41171 - - - 411.71
ject temy ily suspended = - = s =
Total 41L.71 - - - 41171
D
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OMAT Basiness Private Linied
Motes 1o e fimanial Vistements far the yesr ended 31 March 2004
(AL amints wre o Ra. Labhe, wsloos otherwrs suuied)

Praie 4o Lovenimemty

Farticular | Aot It Masch 3931 I Ad w1 It March 03 = |
| T Face Valer Amownt | N Face Value Amuust |
A ety e a1 Cart
Uniguated lavestoncmts (alf fully paid)
Ageonsdd Orgasas Privaie Lissiad 904220 W BoRe.04 LAER LT 1080
Conire Sobstom Lid LItm g 1 4ToN LT L1
Lonemi Fuosh Pervaie Lumstsd b -Ey R b L) 10 LEIRL ) 473048 10.00
S Mukha Rosd Probacts & Civil Lat Privae Lisead REE ) o LAy larim 100 04
ooy Chem Pyt Lid . - 10,000 (U]
Tovestment (A) 1408
Agzrogste smosnl of wnguoted imemests T4 es 15614.00
Apsrvgaic amaunt of impurenen m valse of brvesimean - .
Nuir & Lasm (Nom currest) Ax it 31 March 20340 A mt 11 March 205
= Unsccmred, cumidernd geod
Warking capiial knan o Subuidiuny* . e
TOTAL - 27168
* The cosmpany i chargmg 17 % wierest on worlang capetal kosn From | Aprd BIZD rase wall ke | 0%
Noe 6 Diher Finsnsial Auen Aa it 51 March 2020 Ax i M 3T
Bl depat ity with origansl msturwty woee than 17 mowehe mauriey § 7461 M6l
1161 74 il
#Piatgod spaint bark guarsson
A T T Avsann A mt 31 Marck 224 Asws }) March 2923
Deferred Tan Asiets beang tay impact en (A}
Expoies sllmwable ca pay e basn i 4491
Lesse bisbltes 1M 92 ERTE
Cument Vesr Lon 1.
—_—
.26 36329
Dhferreid T leabiliny being bax sngact om (B} -
Froperty, plant and equipment snd olber masgible sists 16372 161
6T T
Deerred 13 anctaalsdaion) (oet) (A.B) 14558 [T5]
Fer movmeset ; refcr pete oo, 41 b
New B Currest tay Assew (Lishiliio ) (Ko} Ad at 3] Mareh 2024 As 5t 31 March 323
TRYTCS Reomable w729 FTRT)
Provaiom for Taxes 12438)
1N Bt
‘How D Jareaierics Ax ai 31 March 2034 Ax e 31 Mareh 2020
(Viawed #t Cost or Nex Besboable Valer, nbichever o lower)
Ran Macisl #n (kok
Wenk-in-progen® = LR
Finmhed Gooudy® LB wEn
Stock i drade 175 B2
Suoers & Spares e nn
Sormp - 7583
Tatal Inv entarms 53, L. 34

* Ruthuding orisl rum sk

o 8U

\WITED
N RVt

4 gigrao™
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Note 10-Trade

—
Ax 1 31 Mereh 2034

1 Serured, comuiderod paced

) Useccurad, comband gad (8.5} ]
te}  Douininl =, =
TOTAL [} 1 [LINT]
N the ubave, trade receiy abies foam:
= Relaied Panws #1313 ol 07
< Cthers 13 00 LLAT)
Tutal L it A%5.19
Avat 31 March 2024 M_L-!h*mn‘ﬂiﬂﬁumhdﬁllﬂ_l
Particalsr Lessthmn & 6 monibr- | Mare than 3
St fhae mathy vew 12 yean 0 yeans e Tuial
G ek i WX DT S 11 . . . 1210
N ablos-which & B ey b s . A : a . .
Unisepisted track recen ables- credt mpired 7 3 u a £ H
Phepused trads pecen ablesconudened good - - B - & . &
i nables-wis agai Increane e crmllil ik - - - - - -
Diigputed trade receiy ables-crndit impaired . - - - 7 _
L.100 77 [ A - - L
Al 3§ March J01i Dhwtsl: Fur the luflow: 1oy freni the dus duie af pavimot s
Particular Lesy & manthe] Mare than 3
Nt Do I 1-1 yearn 1) yesns yEan Telal
Undaapated tracke poces, abiich- cravodrrnd goods 315 40 AN - - - T
Unénipated biscds ricein albavibich have sigadicns sercase in crobe ik - - - - = - .
Undrapuated 1racke 1ocen ables= credt svpaaed . - . - - &
Drapuicd trade ey ghlescomandered gaod - - . - . =
Phaputod irade recen ablew-miich hve significan increasa in crsibit inik - - - = . -
Ehagesiod drad rocoovaliles<nodis g ased - - - 4 - - .
114 40 43 7 . - - - 159 19
—_—
Motes.
||rmwﬁdin-cmm_mo‘:eh1mmmumu-mwmmdmuum-.m-uu..:,....: far ilacts of the fmsncing where the crodil peried
0 | year of dews
2} Refer nues oo 30 fov credht miek
Nete | 1-Carh asd Cash Eiwivabents Avat 31 March 2024 Ab st 31 March 3113
= In csrment secounty LT Wl
= Cash on hand p—— =
Totad 1138 o [T¥T]
Ntz 12-Loam (Current) A at 3 March 2034 As o 31 March 231
= Nwnermred, cumidered ol
Werkang cagnial loan b0 Suboduary * eaqy Hn
Total
* The compamy s chargig 10 % imevest un webing eagreal biaa 2008 35103
Notr 11 = Other Finamiial Aviets Avst 31 March 2024 An st J1 Mareh 2023
Accurcd |=erest Laga b Sulmachary [15] [X7]
Sevurity Depeniy
. - o
~Cbery FLATY (]
Accrued lmesean on Fruad depost 1 121
LT o
e ——
Mute 14 - Oither Curvent Aty Ax 51 31 Mlarch 2024 As it 31 March 3023
Nom -currest Currmmi T gurront Curreml
Advasz 1o Suppler
Cagal advasce 50 - LT
- b Adyzoces - LR P 1061 11
Datance with govt. Authorsien + - a =
Gy & Sorves Tax . M - Wn
Prepad Exporass - an - 5%
IR P . - S— 5 PR .1 N— 57 58
— L —
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Male 15 (i) Equity At 3 Murch 2034 As at 31 March 2023

1R Eguity Share Capiral NoufShare  Amwnd Mo afShare  Amousl

Asthorised #

Eqpairy Share of fon 10 exck A o 1Y [ 540,000 (1]
T — B T E—
—————— . ———

Tinmeid, nutméribedd sad Fally paid-ap

Cypatty Shaes of Ba 10 exxch TELI i L | 353

] [l
L
@ Dhaimg thee yoar, murharined ih ol the Carmpamy st B0 Rk dlivichend ot RONCH) . o gty abarr of R 10 each fiom B &2 dnaled mio mast oo copasty shares of Fa. 10 ek

(8 Becmncdiatian of vharms sutstimding o1 the beginnig and ot the cnd of the srars

Anwt 3 March 2004 As ut 31 March 2023
Equny Share Ne.wllibare. Fare Valwe Amwunt  Noofsbae Facr Vbse A ——n
Al the beglaning of ihe year 55128 I LER )] R 1] 1a07
Add Saares mimed durang the yeas A n an 1,92.841 Ll (LFLS
At e ol uf the year AT ] kel TELIT — %31

Righiy, pecferences smid resriciiony stnached to equity shares

The Connpany has only one class of Eguity Shares having Cace value of e 1 each amed each sharcho ldor nwlldw--muulhn. Inlhandum‘llmullhtm wmmmunmknuum
remuining ansets of the Company, afler distribution of il proforontial amounes. The d wall ke in wumiber of equity share hed b '} o by the Board of Directors is vulsject 16 the
sgpoevall ol the sharcholders in the aaing Anoual Geseral Mecting. evecpt wcant of imtenm én idend

{o) Bl of sharchabibers holdiag e than 5% shares in the Compsny

Enuity Share
A 3] Macch 2034 Avgt 3 March 2033
Name
Na. of thare % Haldung Mo, of shers % Holdmg,
OFB Toch Frovats Lamuied (oncluding mommes shaestcidor | T8I 100 00%, ERTET o0 g
{if] Detadi uf Prammuicrs’ share boldiog i the Company
Equany Skare Avst ) March 2004 vt d) March 2923
% of totad b ol totad
Framater Name No. of Share heldiog Ma ol Sharr Melding
OFD Tech Proveis Lasitad (inchds L ) 8L o iy ] i [y
TeLIny 100 (NP LIEIT] oot
e} Dhetadds of sharcs bebd by whtioasr hebdimg company | Belding compsny and | wr their sulssiliasses
An gt 3 March 3938 Ax ot 31 March 2023
M, of Shares Ameust oo of Shares

Whlang Comnpasy

O Toch Provate Limised (inchuing aomince sharciler ) TaL013 T 551N
1)l proceoding five (41 yoars, there v no sine of bous, buy back, cancelision sed iy of share for sther thisn cavh consideration

Yl g che y car the Conpany has sesucd and alioised FEB0G non oquiy shares an 14 Apeil 3025 aned J20070 o ety vhares of By 140 cach on 26 Maarch 2004 procasc af the ione of 1 13 19 lakh has bees filly utilisaed for ihe parpuse

the aue was mad

Niwie Ku 12 ) = Ocher Equity

Ditass of Reserse & Sarjli A @i 31 Mok 3034 At st 31 March 2023
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Loza rom boldng compuam * T8
127284
—
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= . . - . .
2201 48 28 137 - - 3763403
Chitaaau T Follers woxd oo e dase o’
Lenn than | Mare fhas § -
S Dse Ve 1-1- Vear 2-3 ¥eany Yyear Toial
[SUE LITEH - - - Litam
0. 4491 - - - Livis

MH-MM‘ Liabslmaes
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lmtarest o0 Loaa from Holling Company [T+
Capital Creditons 1341
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!&.
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OMAT Business Privave Limited
Notes to the financial seatements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise staved)

For the year ended 31 Fer the year ended 31
Naie 22 Revemoe from aperstions Manch 2024 March 2023
{a} Reverme from sade of products 63493 |u P6.81220
(b Duber Oyperating Revense LA 1266
483,05 446
A, Dhsaggregation of revense based on wmnfor prodiscts & seivices
{#) Revenun from uale of products
Saks of traded Goods
~Meon Fertous 100949 90, 56802
~Siteed 154024 prity i
“Ohthes - 08T
Sabe of movafaciwed produces
~AALC Miocks 2683 41 156443
639119 S6812.08
i) Dher sperating rrvenue
-Sarm B 1266
Lhher Support Service 2 -
LS 1166
Tatal revenwe from operation 648108 #6.824.88
B, Tining of revenue recognition:
Taoducts & Services transferred at a point of time o AE) 08 i 24 86
Sanins s
€ Revemus from Contraces with Cuntonsess disagzivgaied based on gy iy | Kevense ix
wecugnised at & peint ia time)
=Damenic HABL08 S B4 86
~Expar - A
& N1 08 A48
For the year ended 31 For the year ended 1
Nate L3-Other Ingorme March 2024 March 2023
(8) Other Support Service E (¥17
ib) Interen lncome o
=lneeime v refnd . 039
+Dank Depasite 536 544
() Iowerest an losn gives b6 submwlinry companies. LLET 264 50
(ed) Kenr Recerved + 61
() Oibsas Incowms £142 -
11719 28449
For the year ended 31 For the year ended 31
Note 2i-Cont of Material Conmmed Mareh 2024 March 2023
Cost of masenals commamed 10860 105438
hiotso = -
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For the yearended 31 For the year ended 31
Note L-Purthisse of stoch-in-trade Mareh 2034 March 2023
Purchase of $1ock in Trade
~Mon Fermous 2,078 06 2097613
<Steel 1,645.94 32003
“ther - .59
J;W 8, k-3
Nnul‘-(\mhhmmi«dmm t-rk;-n:-mwdwm:: Furﬂuyc;'::::rﬂ
work-n-progres and stecke-in-trade
Inwentaries ot the Eid of ihie year:
Work in Progress - amn
Stk im drade o124 5962
Fuihed Goods L1 808
Serap 10 7353
13m wriz
Livveridories i the Weginnlng of dve year:
Waitk in Progress “am .
Stock in trade 62 .
Fanihod Goods e -
Sciap T =
Add: Trasferved from CWIP
Work in Progress i 1)
Frsshed Goods = EL L]
Serap - FLEL]
10713 15757
Mt decrense (increase ) m mvensones 15140 {149.55)
For the year ended 31 Fut the year ended 31
Mot 27-Emplayee Demefit Expenses March 2004 March 2013
Salanes and wages, acluibing bonu 178.7% 70
Contnbution 1o provderst and other Fuds 29 M
Stalf welflare expenzes 2264 149
Geatraty expenses [uafiaded) 807 o4y
Eamed Lesve Encabment L5} 678
—_—n  Gag
For the year ended 31 Far the year coded 31
Note 18-Fimance eonts Mareh 1004 Marzh 2003
Intereat experise oo swirt-term borrawngs 968 o
Frunce charges on finance leases 6065 1880
ther financa cost 736 2108
Jires 46291
For the year ended 31 Far ihe year ended 31
Nate 29-Depreciation & Amsetleation Cost March 2034 March 2023
Propesty. Plant and Equiinent 4 159
Right of use amsets 5126 197
Sd.50 [ELAIS
For ihe year ended 31 For the year ended 31
Mote 30-Oiber Expenses March 2024 March 2023
Pawer & Fual 4718 CEET]
Consumption of stores and grares (3 1] aT00
Labour chargss (Contracter wages) 12653 130,05
Packing Materal 1563 1680
Reat Expeimes M 270
Repasr & Mamtenance S0 ([ &1]
Auditer Remuneration
~for Stanory At 200 150
=hinr Tax Audit a0 1
Legal and ather peofenmal gous 502 1M
Rare & Taves 0l LR
Freight ard cirtage urn RTm
Busanets Aunlary Sevvices TN 608
Maeellanecios espenact 316y MM
591 [T
55 PRIVATE LIMITED
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OMAT Business Private Limited
MNutes b the financial statements Tor the year encled 31 March 2024
(ANl amounty are i Re. Lakhs, unbess athersise staled)

Note 31 - Esrving per thare

Particulars
S

For the year ended 31 Far the year ended 31

Name of related party

March 2024 March 2023

Profit for the year anmibutable 10 equity shares {Tn lakin) (440 28) Tidz
Weighted avesage number of equity thares LTMEN 48015
Haug and dilwed caming pet share (INR) &1 1502
Note 32 (a) These aze no pending litigation/connngen lisbilities as st March 31, 2024 Rs. Nil {previous year K. Nil)

(b) Capital commitment * Rs 2084 11 lakhs (et of capital advances) (peevious vesr Ry Nl *

* read with note po. 49(E) and 30(1 )
Note 13- Dischosure an requbred by Lod AS -24 on “Related Party Diselosure™

Relutionship
Halding Company

) OFB Tech Private Limited
(i) Conro Selution Lid
iy S Mukha Road Products & Civil Laba Privaie Limited
tiv) Accondd Osganics Private Linmited
¥} Laxmi Fails Privare Limited
(v) Ofhvey Chiemn Private Lisited
wii) Gijarar Fouls Lid
(v} OFG Manulschuring Busioes Pot Lid
) SMW lspat Pvr Led

Ky mapagemsent personael
Asith Mohapatra

Ruschi Kalra

Vikram Singh

Swury Ravish

Absh Bhandwaj

Transactions with the relaied parties xnd key management personnel during the year:

Subaidiary Company( From 4 March 2022 )
Subsichary Compary( Froos 1 $h Dee 2021 )
Subsidiary Corpary( From 211h Feb 2022 )
Subsidinry Cormparyy From Sth March 2022 )

Subsidiary Company{ From tih Feb 2023 )

Fellow Subsidiary
Fellow Submidiary

Feflow Subsiduary

Dnrecton{ From | 1th Nev 2021)
Disectenl From | 1tk Nov 2021)
Diirectont From 20 Nov 2021)
Drreciong From Ind Feb 2023)
Dhrestor] From Ind Feb 2021)

Name of Related Party " [Natare of Transaction For the year ended For the year ended
31 March 2024 31 March 2023

|OF B Tech Privare Limited Tssue and allomment of equity share capiall Including Premium ) [XTTR]] [=8T)
Sale of goods 5,183 47 GH524.79
Purchase of goods 270N 261612
Loan taken TIN0 Lman
Loan repasd 128800 2548 44
literent on loan paid 2sal Wm
Advance Recownd - 152212
Barutiess Ausilary Services and other Suppon Service o1 142
Lease Rem B4 21656
Purchase of Asset a9l T4
Reumbursemest of legal ard other expensesaliocasion received) - 088
Employes couts and I» receved {cost allocation made) - 034
Emplayee coss and rembursements recoived {cost ol ocation received) - 110

(Costatrn Solution Lid lnvesment in Equity - oo
lLoan Given - .
Sales of poods L -
Losan Repayment received . 1,705 66
Tnserest on loan - 15545

\.f
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(Sri Mukbia Road Products & Civil Labs Private Limited  [Isvessment in Equity o082 o
Loan Given - )
19236
Lovan Repayment recesved ism
10908
Interest o foan 45,08
Uibey Chem Frivate Limited Investment in Equity - 100
Laami Fails Private Limited Investment in Equity 514278 240,01
Purchase of Assets ER
Purcliase of Goods 1874
Sale of Assety 406
Sale of goods LN
Accordd Organics Frivate Limited nvestment in Equity 63000 1,000 3
OFG Manulacturbng Dusiness Pre. Lid Puschase of Aisets. 0 747
Subscnption Service Received 1
Gujarst Fals Lid Sale of goods 164 .43 wn
Purchase of goods 84148 13602
| Purchase of Ascts = .
SMW Lipat Pyt Led Sales of goads 1.5 =
A ut)
Nature of Tranuscilon 31 Mareh 3
Trade Recevable SE)AS 274
Unsecured Loan 175454 231184
Trade Payable 1LEM 3 9747
Advance recaived - 152212
Interen payshile 1598 1462)
[ Constror Solution Lud Working Capital Loan - -
Imesent Recewvable - -
Traide Payable = nmn
51 Mukha toad Products & Civil Labs Privase Limited Wortking Capital Loan 20975 623,56
Irterest Heceivable 224 56]
Chgarat Fouls Lad Tiade Receiveble 4165 4379
Yndnm. 26279 nil
[OFG Manufscturing Business Pyt Lid Trade Payable 324 -
Lanmi Foils Private Limited Trade Receivable 6a% -
ISM\" Lypat Pyr. Lad Tre Receivable 1.3 -

Note The trassacnions with relaied paries se made ool terens equivalent o those that prevail in srm's fength tansacuons (hatstanding balsnoes ot the year end sre unsecured and scnlement
‘occun in cash This mllmmﬁnmdmww“uﬁm.hﬁnwmufﬂuqu and the market in which the relased panty operaiey

qunudmhmmmmdrmmwmwma 1 mvailable regarding i szt under Micro, Small and Medun Enterprises Development Act, 2000
(MSMED ACT) There are no dues i respect of MSME Vendor,

Disclomute as requered under Notfication No, G5 R (E} dxted 4:h Seprember, 2015 inued by the Miniury of Corparsie Affins wr § MSME (10 the exent available and a3 contified by the
Management).

For the year ended
L Particulary l 31 Mareh 2024 ]
The prancipal smoust and inserest due thereon remaining unpaid b amy supplier- MSME.
=Principal Amoust 4
~lnteress Amount

Thie amat. oo imverest paid by the buyer in terms of Section |6 of fhe Micra Sniafl aid Mebin Enterprise Development Act, 2008
(MSMED Act) along with the amounts of payment made to the suppliers beyoud the P d day durlag each g year

The amount of interest due and payable for the perod of delay in exnhing payment {(which have been paid bur bevord the apporimed date 5
during pesiod) it without adding the interest specified inder the MSMED Act

The ammount of inserest scenved and remaining urpsd -

The tof further interest ing due amd payabl i the penod, umtil wch date when the iaterest dies sbove are scnally paid 1o the sl .
enimprise for the purpose of disall a1 3 deducnls, vnder section 23 of the MSMED Act

OMAT BUSINESS PRIVATE LIMITED
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OMAT Business Private Limited
Naotes to the financial statements for the year ended 31 March 2024
(All amounts are tn Bs. Lakhs, unless otherwise stated)

Note 36: Additional disclosures required by Schedule 1 (Division 11) of the Companies Act, 2013

(i)Details of Benami properties
The Company do not have any Benami property, where any proceeding has been initiated or pendi 2 2gainst the Company for holding any benami property.

(ii)Relationship with struck off companies
The Company does not have any iansactions with companies struck ofl under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956,

(il Registration of charges or satisfaction with Registrar of Companies (ROC)
The Company do not have any charges or satisfaction which 15 yet fo be registered with ROC beyond the statutory period

(iv)Compliance with number of layers of Companies
The Company has no subsidiary therefore compliance w's (§7) of section 2 of the Act read with Companies (Réstriction on number of Layers) Rules, 2017 related to
the number of layers is not applicable to the Company.

(v)Deiails of erypto / virtual currency
The Company have not traded or invested in cryplo currency or virtual currency during the year ended 31 March 2024 and 31 March 2023

(Vi) Undisclosed income

The Campany have not entered in 10 any transaction which 15 not recorded i the books of sccounts (hat has been surrendered or disclosed as income during the year
in the tax assessment under the lncome Tax Act, 1961 such as search or survey or any other relevant provisions of the Income Tax Act, 1981

(vii)Corporate Socinl Responsibility
The provisions of section 133 of the Companics Act, 2013 I Cory Social Responsibility is not applicable to the Compa

(vili)Utilization of funds

The Company have not advanced or loaned or invested funds to any other personis) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall.
() directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficianes) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

The Company have not received any fund from any person(s) or entity(ies), mcluding foreign entities (Funding Party) with the understanding (whether recorded in
wriling or otherwise) that the Company shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ulimate Bencficianes)
ar

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(ix}lncome tax search or survey

The Company does not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961 such as, search or survey of any other relevant provisions of the Income Tax Act, 1961

(x)Willul defaulier
The Company is not declared wilful defaulter by any bank or financial Institution or government or any government authorty.

(xi)Scheme of arrangemeni
The Company has not entered into any scheme of arrangement which has an accounting impact on current financial year.

(xii)Core Investment Company (CIC)

The Company is not a Core Tnvestment Company (CIC) as defined i the regulanons made by the Reserve Bank of India Based on the information and
i provided by the gement of the Company, the Group has no CICs as part of the Group:
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OMAT Business Private Limited
Notes to the finuncial statements for the year ended 31 March 2024
(ALl amounts are in Rs. Lakhs, unless otherwise stated)

Note 38: Financial risk management objectives and policies

The Company's fisancial yisk management 5 an integral part of business plan and execution of business stileies. The Company’s board of directors has overadl
ibility for the estabilish and oversight of the Company's ek I fi k. The board of directors hus established the processes 10 ensure that exéeutive

management controls risks through the mechanism of property defined framework. The Company's principal financial hiabilities comprises of bormowings, trade payables, other

financial liabilities and financial assets includes investments, trade receivables, cash and cash equivalents, bank balances, loans, other finuncial assets that derive directly from

its uperations.

The Company’s risk management procedures are established to identify and analyse the nigks faced by the Company, to set appropriate risk himits and controls &nd 1o monitor

nisks and adherence to limits. Risk management procedures and systems aie reviewed by the board nmuully to reflect changes in market conditions and the Company's

activities. The Comp through s traiming and I dards and procedures, mims o a phined and ive control envi in which all

employees undesstand their roles and obligations.

The Company’s board of directors oversees compliance with the Company’s risk management procedures, ond reviews the adequacy of the nsk management fiamework in

relation 1o the risks faced by the Company,

The Company 15 exposed to market risk, credit nisk and liquidity nisk. The Board of Directors reviews and agrees policies for managing cach of these nsks, which are

apmmarized helow

A Market Risk

Market nisk is the nsk that the faur value of future cash Nows of & financial { will Auctuate b of ¢k in market prices, Market risk comprises three types of
risk: currency risk, interest rate risk and other price risk, such as commodity price risk and equity price nsk. Financial instruments affected by market risk lnslude investments,
trade roccivables, trade payables, borrowings, etc. The objective of market nsk management is 10 manage and control market 1isk cxp within _ P

while optimizing the fetuim,

i) Foreign currency risk d

Foreign currency risk is the risk that the fair value or future cash Nows of an exposwe will Huctuate because of chaages in foreign exchange mies, The company does not have
foreign currency transactions hence not exposed to foreign currency rsk

ii) Interest rate risk
The Company's main interest rale risk anses from non-current and current bamwmgs with varinble rates, which expose the Company to cash flow interest rate risk. Currently
the Company's bormowings are within acceptable nsk levels, as i A by the I 1, hence the Company has not taken any swaps to hedge the interest rate nisk
The expasure of the Company's borrowings 1o interest rate changes at the end of the reparting period are as follows:
> Ason Ason
s 31 Marsh 2024 31 March 2023
Vanable rate borrowings 1,754 54| 127254
Fixed rite borrowings - -
Total 1,754.54 13154
Sensitivity analysis
A change of 100 bass points in interest rates at the reporting date would have increased (decreased) profit or loss by the amounts shown below  This analysis assumes that all
other variables remain constant.
Asan Ason
Turone 31 March 2024 31 March 2023
Increase by 100 basis points (17.55) 22.73)
Decrease by 100 basis points 11.55 273
iif) Commaodity price risks )
Th: Company is affected by the price volatility of cenain © dities It of g activities require the purchase of raw material and manufacturing of steel products and
fore, requines a ¢ supply of certain raw materials To mutigite the mmmu!uy price risk, the Company has supplier base to gel best competilive prices for the

commodities and w assess the market o manage the cost withoul any compromise on quality.

B. Credit risk

Credit risk anses from the possibility thut the counterparty will default on its | obligations resulting in loss to the Company, The Company 15 exposed 10
credit risk from its operating activilies {primarily trade reczivables). The carrying amount of uzI financial nsseu represents the maximum credit exposure,

(i) Trade receivables

The Company's exposure to credit risk is influenced mainly by the individual charactenstics of each customer. The Company ) has established a procedure under

which each new customer is analysed individually for creditworthiness. The Company's review includes matket check, industry fredback, past financials and external ratings,

il they are available, and in some cases bank references.
The Company establishes an alk e for imp t that rep s its expected eredit losses in respect of rade and other receivables. The management uses a simplified
I for the purpase of computation of expected credit loss for trade receivables.

P

Ageing of trade receivables are as under:-

Particulars As at 31 March
Less than | Year 1to2yesrs Maore than 2 years Total
Unsecured 1,235.15 - - 1.235.45
Laoss Rate [estimated by the management] 000 0% 0.0% .00
Allowances for Credit Losses - = = =
Net Bal 1,235.15 - - 1.235.15
Ageing of trade receivables are as under:-
Particulars As at 31 March
Less than | Year Tw2years | More than 2 years | Total
Unsecured 359 19 - -] 359 10
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OMAT Business Private Limited
Notes to the financial statements for the year ended 31 March 2024
(AN amounts are 1n Rs, Lakhs, unless viherwise stated)

Fi

(i) Cash and bank balances

“The Company held cash and bank balances of Rs 1138 lakhs (Previous year Rs 928 32 Jakhs) These cash and hank batances are held wath high rated banks‘institutions and
therefore does not carry any significant credit risk.

(i) Others
Other than receivables reported above, the Company has no other malerial financial assets which carries any significant credit risk.

C. Liquidity risk
The Company's objective is 1o maintin optimum levels of liquidity 1o meet its cash and collateral requirements at all imes. The Company relies on @ mix of borrowings and
excess operating cash flows 1o meet its needs for funds. The current committed lines of credit are sufficient to meet its short to mediun/ long term expansion needs. The
iy s rolling f of its liguidity requirements o ensure it has sulficient cash to meet opertional needs while maintaining sufficient headroem on its
undrawn committed borrowing facilities at all times so that the Company does not breach borrowing limits of covenants {where applicable) on any of its borrowing facilities.

A at 31 March 2024 Less than | Year | | vear to 2 years 2 Years 10 5 Years More than 5 years Total
Borrowings 1,754.54 5 = % 1,754.54
Lease lishilities 2828 2828 187.63 29189 536.09
Trade payables 2.788.20 . - - 2,788.20
Cther financial liabihiies 2951.23 - - - 2,951.23
Total 7.522.16 18.28 187.63 291.89 8,030.07

As at 31 March 2023 Less than | Year | | year o2 years 2 Years to 5 Years Maore than § years Total
[Borrowings 277254 = . > 227254
Lense linbilities 7135 7135 32641 936,81 142592
Trade pavables 1,184 98 - - - 1,184,98
Crher financial liabilities 2.82849 - . - 2,828.49
(Tatal 635736 7135 326.41 4956.51 7.7111.93
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OMAT Business Privare Limited
Notes to the financial statements for the year ended 31 March 2024
(All mmounts are in Rs. Lakhs, unless othenvise stated)

Note No. 40 Capital management

For the puipose of Company's capital = k. capital includes equity caputal and all ather equity reserves attributable to equity sharcholders. The primary objective of
Particulurs Axat Asat
31 March 2024 31 March 2023
Borrowings 1,754 54 2272 54
Less - Cash and Cash Equivalents 1,138 00 928.32
Net debis 616,54 1.344.22
| Equity Share Capital 7921 5512
Other éﬂ Lty 2468157 16,769.30
Tatal capital 24,760.78 16,824.62
Capital and net debt 2537132 18,168.84
Gearing ratio 2.43% 740%
Note 41: Taxes
{3) Income tax recognised in profit and loss
2 For the vear ended 31 For the year ended
i Mareh 2024 31 March 2023
{a) Current tax - 2538
{b) Deferred tax charge/ (credit) (147.79) 10.67)
Tatal (147.79) 14N
(b) Income tax recognised in other comprehensive income (OC1)
= For the year ended 31 For the year ended
Pardesinis ¥ Mareh 2004 31 March 2023
Deferred tax charge/ (credit) on remeasurement of defined benefit
plan .90 -
Total 2.90 -
() Tax reconcilintion
n For the year ended 31 For the year ended
- il Y areh 2024 31 March 2023
Profit beflore tes (596 66) 9820
Applicable tax rate 2517% 2517
Income tax expenses calculated at above rate -150.17 472
Lax effect oft
- Ohers 2138 {001
Tatal (147.79) 24.71
1]
(d) Deferred Tax Movement
- Balance as at Changed! (eredited) t0; Balance as at
B (e Year a4 31 March 2023 Statement of Profit Other comprehensive 31 March 2024
anil loss _income
Deferred tax liability being tax impact on -
Property. plant and equiy and other i thle assets 36262 ~19891 - 163.72
Deferred tax assets being tax impact on -
Provision for employee benelits 441 -467 1% 264
Currént Loss i 17170 17170
Lease Liabilities 35888 ~223 95 - 13492
| Total 10.67)) (141.99) (2.90) (145.55)
For the Year 2022-23 Balasceial R T Bl e
31 March 2022 Statement of Profit Other comprehensive 31 March 2023
and loss income
Dieferred tax liability being tax impact on -
Property, plant and equipment and other intangible assets - 36262 - 362,62
Deferred tax assets being tax impact on -
Provision for employee benefits - 441 - 441
Lease Liabilities . 5888 - 358 88
Total - {(L67) E— (0.67)
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OMAT Business Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 51

Pre-operative expenditures pending allocation/capitalization

For the year ended  For the year

Particulars 31 March 2024 ended 31
March 2023
Opening balance : 143.39 =
Salaries and wages 195.63 62,01
Safety and Security Expenses 4.04 10.10
Staff welfare expenses 4.18 0.66
Power and Fuel 126.12 13.27
Payment to Project consultants 0.82
Hiring of Machinery/Vehicles 1.68 6.66
Repairs and maintenance 18.38 49.43
Bank charges 1.00
Consumption of stores and spares 1.78 46.63
Miscellaneous expenses -
Total 495.20 190.58
Less: Capitalised during the year - 47.19
Transfer to statement of profit and loss =
Balance at the end of the year carried over to CWIP 495.20 143.39
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OMAT Business Private Limited
Notes to the financial statements for the year ended 31 March 2024
(All amounts are in Rs. Lakhs, unless otherwise stafed)

Note 45
Duiring the previous year, the company has Jost its major client which is drastically affected its tracing business. The management belive that it wom
affect the going concern status of the compiany

Note 46
The annual return of GST for F.Y. 2023-24 is under rocess of filing with statuary authorities The M belive that there will not be any any
material impact over finacial statement/filing The date of filing of GST return are 31st Dec 2024,

Noie 47
Previous year figuses and apening balances have been considered as per accounts audited by previous year awditor. Previous year figures have beea
Inssified/iegrouped wh necessary to comespond with current year elassifications and disclosurcs,

Naote 48 : Events occurring after the reporting period
There was no significant event after the end of the porting period which req any adj or disclosure in the financial statements

Note 49
(A) Consumption of raw materials have been accounted for 1 balascing figure based an opening stock plus purchases less closing physical inventory,
Inventory is taken, valued & certified by the management based on physical verification conducted by the management atyear end.

(B) Balances of certain loans and advances Gincluding capital advances), deferred liability under the hesd ‘Other current fnancal liabilities’ are in the

process af confi 2 docsn't expect any material impaet on final reconcilintion/confirmations
©
(1) Fixed Assel register is under compilation to have proper records showing full particulars, comp ise/depar mcluding yuantitative

details and siuation of property, plant and equipment. n view of security aangement, management 15 confident that on compilation/completion there
will be no maienal impact on the state of affairs of the Company

(ii) The Company has a program of venfication to cover all the items of property, plant and equipment (PPE) in a phased manncr over a period of three
years. Accordingly, Cermain plant and equipment (PPE) has been physically verified by the management,

(D) As per the termis of Shareholders Purchase Agi ("SPA") ‘sey Iyiindividually entered by the exstwhile P of Accord Organics
Private Limited, Constro Solutions Limited and Laxmt Fouls Limited { hereinafier called as panies), OMAT B Private Limuted (‘the Holding
Company) and the Comparies, wherein, the erstw hile promoters has agreed to indemnify the Company or the Helding Company from and against any
and all the losses in connection with or arising out of the astivity or event imaterialised prior to the acquisition of the shares of the respective companies
by the Holding Company from the erstwhile promoters and breach of any wamanties or covenasits, or mistepresentations eic. Accordingly, Companies
has rarsed certain claims on erstwhile Promoters

Accordingly, Rs. 2781 45 lakhs lakhs which is payable to the erstwhile Promoters has been shown us delerred lubilines in accordance with the terms
mentioned in the said SPA's.

(E) During the year the Company has entered into Assets Transfer Agreament (ATA) with Yagi Fails Private Limited (YFPL) and its promoters (Yogi
Fails Private limited and its promoters collectively referred as sellers) for purchase of YFPL's plant and machinery (Plant situated at Village-Chords,
Taluka-Gondal, Rajket, Gujrt) for total consideration of Rs. 2,110 lakhs (excluding apphicable taves) Against this an advance of Rs. 483 lakhs was
agreed fo be paid on closing date and the halance amount of 1,625 lakhs shall be paid on completion of certain conditions mentioned in the said ATA,
including operation and running of the installed plant and machinery (at the capacity as prescribed by the manufacturer of the installed Plant &
Machinery etc.) on the Factory Land (owned by the Company) to the satisfaction of Purchaser, and transfer of All Govt Permits/approvals/licenses as
defined the said agrecment. Against this Rs 483 lakhs have been paid as on the elosing date and the same has been dered as a capital ad

(F) During the year, Company has carmied trial-run production at the plant stated in para (E) above and all incidental expenses (net of income, if any) has
been considered as pre-operative expenditure (refer Note no— 5 1) pending allocation/capitalisation The same will be capitalised once all the conditions
mentioned in said ATA are fulfilled by the Seller to the satisfaction ofthe Company (purchaser) as per the terms of the said agreement

(G A5 per the impairment assessment cammied oul by the management, no provision is required against value of investment in subsidiary comp
cansidering the future cashflows and intrinsic value of the investment made
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Note 30
(A} Pursuant to sale deed dated dth August 2022 exccuted by the Company, certain individual sellers and Yogt Foils Private Limited, the Company has

purchased land parcel {22259 square meter) along with factory constructed thereupon situated at Village-Chord, Taluka-Gondal, Rajkot, Gujrt for toral
sales consideration paid amounting to Rs. 1,465 lakhs.

(B) Pursuant to agreement to sale executed on dth August, 2022 between the Company and certain individual sellers, the Company has agreed to
puschase land parcel {12544 square meter) situated at Village-Karad, Tehsil-lsrana, Punipat, Haryana for total sales consideration of amounting to
Rs.1,425 lakhs subject to complian pletion of certain conditions by sellers as per the agreement 10 sale, which is pending as on 315t March, 2024,

Note 52

Company's current liablines (majorly payble to holding company) arc exceeding its current nssels as on 3151 March, 2024 however in view of continuing
suppart from the holding company, future cash Mows and business prospects, in the opinion of the management, Company will be able to meet its
liablities as and when due,

Note 53

(1) The Company has not prepared consolidated fi I statements by availing the exemption mentioned in the Notification 742 { E) dated July 27,
2016 issued by the Mimsiry of Corporate Affairs and paragraph 4 (a) of Ind AS 110 "Consolidated Financial Statements”. Further, OFB Tech Private
Limited, which has been incorporated in India (Holding Compeny) will file Consolidated Financial Stements with the Regisirar which will be in

compliance with the applicable Indian A 1g Standards (Ind AS).
(11) Segment reporting will also be made in consolidated financial which are to be prepared by the Holding company as sated in (1) above.

As per our report af even date

For M/s Varun Jain \ Forand on behall of the Board of Directors of
Chartered Accountants \ OMAT Business Private Limited
Finn Reg No /
Varun Jain
Pariner

Place: Delhi
Date; 24 May 2024
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