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INDEPENDENT AUDITOR'S REPORT

To The Members of OFG Manufacturing Businesses Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of OFG Manufacturing Businesses Private
Limited ("the Company”), which comprise the Balance Sheet as at March 31, 2024, and the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Cash Flow
and the Statement of Changes in Equity for the year then ended, and a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, ("Ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2024, and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended on
that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("ICAL") together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

« The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’'s Report but does not include the financial
statements and our auditor’s report thereon. The Director's report is expected to be made
available to us after the date of this auditor's report.

« Qur opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

« In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

« If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.
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Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive income, cash
flows and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including Ind AS specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safequarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recerds, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management and Board of Directors is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of
Directors either intend to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management. ;

« Conclude on the appropriateness of management’s use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
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going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with gavernance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal financial controls that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safequards.

Report on Other Legal and Regulatory Requirements
1.  As required by Section 143(3) of the Act, based on our audit we report that:

a. We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books except for not complying with the
requirement of audit trail as stated in (i)(vi) below,

¢: The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Cash Flows and Statement of Changes in Equity dealt with by this Report
are in agreement with the relevant books of account.

d. In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

e, On the basis of the written representations received from the directors as on March 31, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2024 from being appointed as a director in terms of Section 164(2) of the Act.

f. The modification relating to the maintenance of accounts and other matters connected
therewith, is as stated in paragraph (b) above.

g.  With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our
separate Report in “Annexure A", Our report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s internal financial controls with
reference to financial statements.

h. In our opinion and to the best of our information and according to the explanations given to

us, the Company being a private company, section 197 of the Act related to the managerial
remuneration is not applicable.
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With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

vi.
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The Company does not have any pending litigations which would impact its financial
position. (Refer Note 34 to the financial statements);

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses. (Refer Note 42 to the financial
statements);

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company (Refer Note 41 to the
financial statements);

a. The Management has represented that, to the best of its knowledge and belief,
other than as disclosed in note 43 to the financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief,
other than as disclosed in note 44 to the financial statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties"), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

¢. Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e),
as provided under (a) and (b) above, contain any material misstatement.

The Company has not declared or paid any dividend during the year and has not
proposed final dividend for the year.

Based on our examination, which included test checks, the Company has used
accounting softwares for maintaining its books of account for the financial year ended
March 31, 2024 which has a feature of recording audit trail (edit log) facility for all
relevant transactions recorded in the softwares wherein:

a. In respect of one accounting software audit trail feature did not operate from
April 1, 2023 till March 13, 2024; the audit trail feature has operated throughout
the remaining period for all relevant transactions recorded in the software.
Further, during the course of our audit subject to above, we did not come across
any instance of audit trail feature being tampered with, in respect of accounting
software’s for the period for which the audit trail feature was operating (refer
note 48 of the financial statements).

b. In respect of another accounting software used for maintaining the revenue
records and the purchase records, audit trail feature was not enabled at the

database level to log any direct data changes, and the software did not have a
feature to log the enabling/ disabling of the audit trail feature at the application
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level; accordingly we are unable to comment whether the audit trail feature was
enabled and operated throughout the year for all relevant transactions recorded
in the software and whether there were any instances of the audit trail feature
been tampered with (refer note 48 of the financial statements).

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11 (g) of the Companies (Audit and Auditors)
Rules, 2014 on preservation of audit trail as per the statutory requirements for
record retention is not applicable for the year ended March 31, 2024.

2. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143(11) of the Act, we give in “"Annexure B” a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For Deloitte Haskins & Sells

Chartered Accountants

(Firm's Registration No. 015125N)
Digitally signed br

Rajesh KUMAT pyjen Karsar Agars!

Date: 2024.06.25
Agarwal 20:57:56 +05'30"

Rajesh Kumar Agarwal

(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEJ6851)

Place: Gurugram
Date: June 25, 2024
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’'S REPORT

(Referred to in paragraph 1(g) under ‘Report on Other Legal and Regulatory
Requirements’ of our report of even date)

Report on the Internal Financial Controls with reference to financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to financial statements of OFG
Manufacturing Businesses Private Limited (“the Company”) as of March 31, 2024 in conjunction with
our audit of the Ind AS financial statements of the Company for the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls with reference to financial statements based on the internal controls with reference to
financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver Financial
Reporting issued by the Institute of Chartered Accountants of India. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its businesses, including
adherence to respective Company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note")
issued by the Institute of Chartered Accountants of India and the Standards on Auditing prescribed
under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls with reference to financial
statements was established and maintained and if such controls operated effectively in all material
respects.

QOur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with reference to financial
statements.

Meaning of Internal Financial Controls with reference to financial statements

A Company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial controls with reference to financial statements includes
those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and fairly reflect the transactions and dispositions of the assets of the Company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the Company are being made only in accordance with authorisations of
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management and directors of the Company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the Company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial controls with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has maintained, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as of March 31, 2024, based on the criteria for internal
financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For Deloitte Haskins & Sells
Chartered Accountants
(Firm’s Registration No. 015125N)
i Digitally signed by

Raj eSh Rajesh Kumar

Kumar Agarwal
Date: 20240625

Agarwal 205822 +0530

Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEIGBS1)

Place: Gurugram
Date: June 25, 2024
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that-

(i) (a) A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of the Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

{b) The Company has a program of verification of Property, Plant and Equipment so to cover
all the items once every three years which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. Pursuant to the program, certain
Property, Plant and Equipment were due for verification during the year and were
physically verified by the Management during the year. According to the information and
explanations given to us, no material discrepancies were noticed on such verification.

(c) The company does not have any immovable properties and hence, reporting under
clause (i)(c) of the Order is not applicable.

(d) The Company has not revalued any of its Property, Plant and Equipment and intangible
assets during the year.

(e) No proceedings have been initiated during the year or are pending against the Company
as at March 31, 2024 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii) (a) The Company does not have any inventory and hence reporting under clause (ii}(a) of
the Order is not applicable.

(b) According to the information and explanations given to us, at any point of time during
the year, the Company has not been sanctioned any working capital facility from banks
or financial institutions and hence reporting under clause (ii)(b) of the Order is not
applicable.

(iii) Other than its subsidiaries, the Company has not made investments In, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited liability Partnerships or any other parties during

the year.
(Amount in Rs. Lakhs)
Advances in nature of

Particulars loans
A. Aggregate amount granted/ provided during the year to 4.27
employees:

: 1.39
B. Balance outstanding as at the balance sheet date

(a) The investments made, guarantees provided, and the terms and conditions of the
grant of all the above-mentioned advance to employees in the nature of loans
provided, during the year are, in our opinion, prima facie, not prejudicial to the
Company's interest.

(b) In respect of loans granted or advances in the nature of loans provided by the
Company, the schedule of repayment of principal has been stipulated and the
repayments of principal amounts are regular as per stipulation.

. iled
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(c) According to information and explanations given to us and based on the audit
procedures performed, in respect of loans granted by the Company, there is no
overdue amount remaining outstanding as at the balance sheet date.

(d) No loan or advance in the nature of loan granted by the Company which has fallen due
during the year, has been renewed or extended or fresh loans granted to settle the
overdues of existing loans given to the same parties.

(e) According to information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans either repayable on demand or without specifying any terms or period
of repayment during the year. Hence, reporting under clause (iii)(f) is not applicable.

(iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of loans granted, investments made and guarantees, and securities
provided, as applicable.

(v) The Company has not accepted any deposit or amounts which are deemed to be deposits.
Hence, reporting under clause (v) of the Order is not applicable.

(vi) The maintenance of cost records has not been specified for the activities of the Company
by the Central Government under section 148(1) of the Companies Act, 2013.

(wvii) In respect of statutory dues:

(a) Undisputed statutory dues, including Goods and Services tax, Provident Fund, Employees’
State Insurance, Income-tax, cess and other material statutory dues applicable to the
Company have generally been regularly deposited by it with the appropriate authorities
during the year. The operations of the Company did not give rise to any liabilities with
regard to Sales Tax, duty of Custom, duty of Excise and Value Added Tax.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income-tax, cess and other material statutory dues in
arrears as at March 31, 2024 for a period of more than six months from the date they
became payable.

(b) There are no statutory dues referred in sub-clause (a) above which have not been
deposited on account of disputes as on March 31, 2024.

(viii) There were no transactions relating to previously unrecorded income that were
surrendered or disclosed as income in the tax assessments under the Income Tax Act,
1961 (43 of 1961) during the year.

(ix) (a) In our opinion the Company has not defaulted in the repayment of loans or other
borrowings or in the payment of interest thereon to any lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

{c) To the best of our knowledge and belief, in our opinion, term loans availed by the
Company were, applied by the Company during the year for the purpose for which
the loans were obtained.

(d) On an overall examination of the standalone financial statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year
for long-term purposes by the Company.

(e) The Company has not taken any funds from any entity or person on account of, or to
meet the obligations of its subsidiaries. The Company did not have any associate or
joint ventures during the year.
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(f) The Company has not raised loans during the year on the pledge of securities held in
its subsidiaries.

(x) (a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
(x)(a) of the Order is not applicable.

(b) During the year the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause (x)(b) of the Order is not applicable to the Company.

(xi) (a) To the best of our knowledge, no fraud by the Company and no material fraud on
the Company has been noticed or reported during the year.

(b) To the best of our knowledge, no report under sub-section (12) of section 143 of the
Companies Act has been filed in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government, during
the year and up to the date of this report.

(c) As represented to us by the Management, there were no whistle blower complaints
received by the Company during the year.

(xii) The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order
is not applicable.

(xiil) In our opinion, the Company is in compliance with section 188 of the Companies Act for
all transactions with the related parties and the details of related party transactions have
been disclosed in the financial statements etc. as required by the applicable accounting
standards. The Company is a private company and hence the provisions of section 177
of the Companies Act, 2013 are not applicable to the Company.

(xiv) In our opinion the Company is not required to have an internal audit system under section
138 of the Companies Act 2013, hence reporting under clause(xiv) of the Order is not
required.

(xv) In our opinion during the year, the Company has not entered into any non-cash
transactions with any of its directors or directors of it's subsidiary company or persons
connected with such directors and hence provisions of section 192 of the Companies Act,
2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934. Hence, reporting under clauses (xvi)(a), (b) and (c) of the Order is
not applicable.

(b) The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred any cash losses during the financial year covered by our
audit whereas the Company has incurred the cash loss amounting to Rs 687.80 Lakhs in
the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year,

(xix) On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and
based on our examination of the evidence supporting the assumptions, nothing has come
to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one
year from the balance sheet date. We, however, state that this is not an assurance as to
the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due.
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(xx) The Company was not having net worth of rupees five hundred crore or more, or turnover
of rupees one thousand crore or more or a net profit of rupees five crore or more during
the immediately preceding financial year and hence, provisions of section 135 of the act
are not applicable to the Company during the year. Accordingly, reporting under clause
3(xx) of the Order is not applicable for the year.

For Deloitte Haskins & Sells

Chartered Accountants
(Firm's Registration No. 015125N)

H Digitally signed by
Ra"ESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.25

Agarwal 20:58:48 +05°30°
Rajesh Kumar Agarwal
(Partner)

(Membership No. 105546)
(UDIN: 24105546BKEPEJ6851)

Place: Gurugram
Date: June 25, 2024
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OFG Manufucturing Businesses Private Limiied | farmerly known as Ofcons Projects and Services Private Limited ]

Balance Sheet as at 31 March 2024
CIN No. - UT4999TG2018PTC142256

AAN amounts are in Ry, Lakhs, unless atherwise stated)
Particulars Notes Asat Asat
y 31 Mareh 2024 31 March 2023
I ASSETS
Non-current assets
() Property, plant and equipment 3a) 2629 14230
(b} Intangible Assets 3y 160 3.07
(c) Financial pssets
(1) Tvestments in subsidiarics ] 2523628 16,245 42
(i) Other financial assets 5 229.95 21590
() Deferred Tax Assets (Net) 6 28827 -
(e} Income T assets (Net) 7 161.76 59,85
Sub-total 25,944.15 16,6, 54
Current assets
(@) Financial asscts
(1} Investments 1 = .
(i) Trade recervables 3 267498 232102
(i) Cash and cash equivalents 9 164.07 360
{1v) Bank balmeces other than (i) ahove 1] 362.72 338,00
(v) Other financials assets 5 - 545
(&) Other cument asscis n H00.05 415.22
Sub-total 380179 319,38
Total Assets 29,745.94 19,785.92
1L EQUITY AND LIABILITIES
Equity
() Equity share capital 12 325 .64
() Other equity i3 2536300 15,640, 72
Sulrtatal 215,.366.26 1564336
Linbilities
Non-current linbilitics
{a) Financial Liahilitics
(1) Borrowings 16 - 3An
(b) Provisions 4 56,61 479
(¢) Other non-current labilities 15 88,62 4168
Sub-total 145.23 120,96
Current liabilities
() Fiangial Habilines
(i) Borrowings I 1,725.00 2,155,085
() Trade payahles 17
- Total outstanding dues of micto enterprises and small enterprises; and 1814 -
- Total odistanding dues of creditors other than micro enterprises and small 2,005.43 1.881.797
{5ii) Other financial liabilities. 18 2555 75
(b} Orther carrent labilitics (Net) 15 44571 25574
(€} Provisoms 14 4.51 1.53
Subrtotal 4,234.45 021.60
Total equity and liabilites 19,745.94 19,755.92
See accompanying notes forming part of the fi inl 1 1050
In terms of our report attached. Far and un behall of the Baard of Directors of
For DELOITTE HASKINS & SELLS OFG Manufacturing Husinesses Private Limited
Chanered Accountants
Firm's Registration Number: 0151258
Rajesh Digitally signed by ASISH Digitally signedby | QKES
K Rajesh Kumar ASISH MOHAPATRA H ko pemd il
umar Agareal Date: 2024.06.25 S I8 TS
gy MOHAPATRA b GARG "
Agarwal 2055170530 !
Hajesh Kumar Agarwal Aslsh Mohapaira Lokesh Garg
Partner Director Dhrector
Membership No. 105540 DN Dooo6246 DIN: DOBO4212
Place: Gurugram Place: Gurugram Place: Gurugram

Date: June 25, 2024

Dipe: June 25, 2024 Drate; June 25, 2024
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )

Statement of Prafit and Loss for the year ended 31 March 2024
CIN No. - UT4999TG2018PTC1 42256

Al ama Rs. Lakhs, un stat
Particulars Noies For the Year Ended For the Year Ended
3 March 2004 3 March 2023
Income
I I!m:u_nc Trom operanions 19 484958 ST8681
IIIII _?lhz ;mm: 20 .38 2748
[ =+ 1Lk R e
neume | i) 492093 5814.29
IV Eapenses
Purchases of stock-in-rade 21 181149 34302
Subcontrcting charges 22 @376 1,958 B0
Change in inveniones of stock-in-trade i - 34
Employee benefits expense 4 634,51 644.51
Finance costs 5 191,77 167 ¥7
Dreprecuation and amostisation expense 3 1218 2386
Chher expenses 26 #9168 01,92
Total expenses (1V) 447339 6,592.00
V' Profiv{Loss) before tax (11 -1V) 447.54 (777.73)
V1 Tax expense
Cigrment tax - =
Defermed tax charge/ (credit) 3 (286.99) -
Tutal tax expense (286.59) =
VII Profiv{Loss) for the year (V- V1) TILE) 71.73).
VI (uber comprehensive Incomel{loss)
Ttems that will not be reclassificd 1o profit or loss
(1) Remeasurement of net defined benefit liability 29 15.09) (6.09)
(i) Income-tax relating to above item 1.2 e
Orher comprehensive incomel{loss) (3.81) (6.09)
IX Tuotal comiprebensive ProfitiLoss) for the year (VID+ V1T TI0.72 (783.82)
X Earnings per equity share
- Basic (in Rupees) 7 125814 (2.950.55)
- Diluted (in Rupees) 233708 (3.567.41)
See accompanying notes forming part of the financial statements 14050

In terms of our repon attached.

For DELOITTE HASKINS & SELLS
Chartered Accountants

Firm's Registration Number: 015125N

i Digially signed by
RaJESh Rajesh Kumar
Kumar Agarwal

Date: 2024.06.25

Agarwal  z0sss2 0830
Rajesh Kumar Agarwal

Partner

Membership No. 105546

Place: Ciurugram
Date: June 25, 2024

OFG Manufautuiiiy ==

ris§d Signatory

For and on behalf af the Board of Directors of
OFG Manufacturing Businesses Private Limited

ASISH Digltally signed Digitally signed
LOKESH ploxtsitennc

ASISH

PATR
MOHAPAT uorneaTes GARG Duemmieas
19:42-43 +05'30° 19:31:50 +05°30"
Asish Mohapatra Lokesh Garg
[wrecior [irector
DIN, 0600230 DIN; 06803212
Place: Gurugram Place: Gurugram
Date: June 25 2024 Date: June 25, 2024
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OFG Manufaciuring Businesses Private Limited { formerly known ns Ofcons Projects and Services Private Limited )
Statement of Cavh flows for the year ended 31 March 2024

CIN No. - UT4999TGL0ISPTC1 42256

(AN amoants are in Hs. Lakbs, anless otherwise stated)

Pariicalues For the Year Ended For the Year Ended

31 March 2024 31 March 2023
Coalh Mow from (used) in operating aciivilles:
Net Profit/loss for the year before tx 44754 (7771.75)
Adjustment far :
D md expense 1218 2386
Finance cost (L6 16787
Provision for Expenses 1258 1157
Employee stock comy cxpense 0 36 W16
Property, plant and equipment wiittens of 114 88 -
Sundry Balalnce Winitten off 18074 (3.0
Interest recerved on bank deposits (38.76) 217
Provision for Gratuity 1639 .
Provision for Leave enchashment 010 .
Provision for doubtful trsbe recenvabiles 0 69 5008
Lisbiliies no Innger requared - Wrstten bhack 127 49y (.83)
Operating cash Mow before working capital changes 1,040.95 1812.44)
Adjustnents for working capital changes:
{Increase ) Deerease in trade receivahles {418 62) [14502)
(Increase)’ Decrease m other curment assets (165 39y 2963
(Increase)’ Decrease in other financial assets 1§.49) 26699
(Enerease)’ Decrease in inventories = EAC)
Incrense’ (Dectease) i other cvrrent liabalities 18998 1199.32)
Increase’ | Docrease) in other firancral habilities (14 54 {1,033 64)
Increase’ | Decrease) in trade pavables 42527 105691
Inerease/ | Decreasc) i provisions 168 1739
Cash generated from/ (used) in operations 60,67 (506.36)
Income tax paid (ret) (1a1 92y (H 82
Net eash fMows from / (used) in operating activities (A) 758,75 (497.56)
Cash Now wved in investing activities:
Capital expenditure on propesty, plant and equipment (9 58) (15701
Investment i hank deposits 12472) (138.00)
Interest recerved on bank deposits 482 2117
Proceeds from sale of fived Assst - 14135
Payment {or the soquisition of sabsidiary company 15,990 o) (13,600 60)
Net carh wsed in investing activities (6) (9,000.34) —14059.59)
Cash Naw from Nnaneing aetivities:
Procesds from issue of share capital {meluding seeunities premium Bo92 18 14,646 31
Proceeds from short-term bormowings: T00.00 630 00
Repayment of short-term bomowings (1.161.45) 615.74)
Finance Cost (158 76) (167 87)
Net cash g d fram fi ing activities (C) 837197 14,492,590
Net increase{decrease) in cash and cash equivalents (A +8+C) 130,38 (6425)
Cash and cash equivalents at beginning of year 33 69 9193
Carh and cash equivalents at end of year 1id 07 3369

Notes:

1. Statement of cash flows has been prepared under the indirect method us set out in the Ind AS 7 “Statesnent of Cash Flows” as speeified in the Companies (Indian Accounting

Standards) Rules, 2015

2. Cash and exh equivalents included in the Statement of Cash Flows comprise the followmg

Particulars

Balances wath banks
= current accounts { Refer note %)

QFG Manufacturing Businessef Private Nmited

Authori

natory

Far the Year Ended
31 March 2024

For the Year Ended
31 March202)

164 07
164,07

1869
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OFG Manufsciuring Businesses Private Limited ( formerly known a3 Ofcons Profects and Services Private Limited ]
Statement of Cash Nows for the year ended 31 March 3634

CIN Na, - UT4999T GR018PTC 142286

(AN amounts are in Rs. Lakhs, unless otherwise stated)

3, Changes in liabilities ansimg from financing activinies

Cash Alow
As on | April, 2023 Tnflow Ouillow Asan 31 March 2024
ommawings - Current 2,186 45 T 00 1,161 45 1,725 00
Tenal liabilities arksing from finsneing activities 1.186.45 70000 1,161,458 1.725.00
Cash Mow
M
Ason | April, 2022 Tnflan Quitflow As o 31 March 2023
Barrowings - Curment 21721% 61000 61574 218645
Total habiditees arisng from Tinancing activitics 2,172.19 630.00 H15,74 1, 18645
See accompanying notes forming part of the financial statemeats 1 1o 500
In tesms of our report attached For and on bebialf of the Board of Direciors of
For DELOITTE HASKINS & SELLS OFG Manufactoring Businesses Private Limbied
Chantered Accountants
Firm's Regastration Number: 005125N Digitall}r sigrled b‘l
Digitally signed
Rajesh Oty enedty ASISH ;slsr_izh;g‘ﬂsﬁpgm LOKESH  Qanalysiged
Kumar Dote: 20240623 MOHAPATRA Date: 2024.06.25 GARG  Deenosas
205622 40530 19:42:15 +05'30 19:32:18 +05'30°
Agarwal
Rajesh Kumar Agarwal Asksh Mohapateas Lokesh Garg
Pariner Director Ihirector
Membershep No. 105546 DIN O6666246 DIN 06804212
Place: Gueugram Plage: Gurugram Place: Gurugram
Date. June 25, 2024 Date June 25, 2024 Date. June 23, 2024
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcans Projects and Services Private Limited |

Statement of changes in Equity for the year ended 31 March 2024
CIN No. - UT4999TG018PTC142256
(Al amounts are in Rs. Lakhs, unless otherwise stated)

A, Equity Share Capital

In terms of our repon attached

For DELOITTE HASKINS & SELLS
Chartered Accountants.

Firmi's Registration Number: 0151258

i Digi rall; ned
Rajesh KUMar sjeh xomer Agarwst

Date: 2024.06.25
ﬁgarwal 205645 « 05307
Hajesh Kumar Agarwal
Partner

Membership No. 105546

Place : Gurogram
Dipte: June 25, 2024

Particulars
No, of Shares Amount

|Balance as at April 1, 2022 13470 135

Issue of equity share capital during the year 12489 129

Ralance as at 31 Mareh, 2003 26150 .64

Issue of equity share capital during the year 6,169 01

Balance as at 31 March, 2024 J2.528 .23

Ik Other Equity*

For the Year Ended 31 March 2024

Other equity
Particulsrs Reserves and surplus
Securith Retained ings | Recognition of share Tatal other equity
premium Tased payments

Balance as at 31 March, 2002 2,718.19 (938.87) 455 1,827.66
LLawss for the year - {777.73) - {77
Remeasurement of the net defined benefit oblsgation (net of tax) - 16,09 - 6.0
{Premium on issue of equity shares 1464523 - - 1464523
Share issue cost {0.01) : (0.01))
Share Options Outstanding Account - - (48.34) (48.34)
Total comprehensive loss for the year 1464522 (TBI.B2) (48.34) 13,813.06
Halance as at 31 Ma 2023 17363.41 [I,m.nlm - 15.640.72
Profit for the year - 73453 - 73483
Remeasurement of the net defined benefit obligation (et of tax) - 13381 - (3.81)]
Preminm on issue of cquity shares B991.57 - - 599157
Share issue cost - = - £
Share Options Outstanding Acoount - - = -
Total comprehensive lass for the year B991.57 T30.72 - 9.722.29
Halance as at 31 Ma 2024 !E'._\S-m! __(991.97)] - WL
*Aldso refer note 13

Seeaccom panying notes forming part of the financial statements 1 te S0

For and an behalf of the Board of Directors of
OFG Manufacturing Businesses Private Limited

ASISH
MOHAPAT
RA

Asish Mohapatra
Dhrector
DI D6n662 40

Place : Gurugram
Date: June 25, 2024

Digitally signad by
ASISH MOHAPATHA
Date: 2024.06.25
19:41:50 +0530°

LOKESH Jeoeames
Date: 2024.06,25

GARG /jassis s

Lokesh Garg

Director

N D6804212

Place:

Date: June 25, 2024

CERTIFIED TRUE COPY



i

OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

1.

21

22

Corporate Information

OFG Manufacturing Businesses Private Limited (the ‘Company”) (formerly known as Ofcons Projects and Services
Private Limited) is a private limited company incorporated in India on 21st March 2018 under the provisions of the
Companies Act, 2013. The Company is engaged in the business of subcontracting, and trading of products such as steel,
cement, other consumables etc. to small and medium enterprise (“SME”) centric B2B business entities. Company also
extend services to discover latest tenders via BidAssist portal or mobile apps to SMEs.

The Company is registered under Micro, Small & Medium Enterprises Development (MSMED) Act, 2006,

Material accounting policies
Basis of preparation and presentation of Financial Statements

Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under the
Section 133 of the 2013 Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended and other
relevant provisions of the 2013 Act.

Basis of preparation and presentation

The financial statements have been prepared on accrual and going concern basis under the historical cost convention
except for certain class of financial assets/ liabilities, share based payments and net liability for defined benefit plans that
are measured at fair value.

Functional and Presentation Currency

The financial statements have been prepared and presented in Indian Rupees (Rs), which is also the Company's functional
currency. All amounts in the financial statement and accompany ing notes are presented in ‘Lakhs’ and have been rounded-
off to two decimal places unless stated otherwise,

All the assets and liabilities have been classified as current and non-current as per the Company’s operating cycle and
the other criteria set out in the Schedule 1T of the Companies Act 2013,

The material accounting policies applied by the Company in the preparation of its financial statements are
listed below. Such accounting policies have been applied consistently to all the periods presented in these financial
statements.

Use of estimates

The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS
requires the management of the Company to make estimates and assumptions that affect the reported balances of asset
and liabilities, disclosures relating to contingent liabilities as at the date of the financial statements and the reported
amounts of income and expense for the period presented.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which estimates are revised if the revision affects only that period or in the period of the
revision and future periods if the revision affects both current and future periods.

Critical accounting judgements and key sources of uncertainty

The preparation of the financial statements in conformity with Ind AS requires the Management to make judgements,
estimates and assumptions that affect the reported amounts of assets and liabilities (including contingent liabilities),
income and expenses and accompanying disclosures. The Management believes that the estimates used in preparation of
the financial statements are prudent and reasonable.

Future results could differ due to these estimates and the differences between the actual results and the estimates are
recognised in the periods in which the results are known / materialise.

OFG Manufacturing Bugr.
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projeets and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

Estimates and judgements are continually evaluated. They are based on historical experience and other factors, including

expectations of future events that may have a financial impact on the Company and that are believed to be reasonable
under the circumstances,

Expected credit losses on financial assets

The impairment provisions of financial asseis are based on assumptions about risk of default and expected timing of
collection. The Company uses judgment in making these assumptions and selecting the inputs to the impairment
calculation, based on the Company’s history of collections, customer’s creditworthiness, existing market conditions as
well as forward looking estimates at the end of each reporting period. Estimates and judgements are continually evaluated,
They are based on historical experience and other factors, including expectations of future events that may have a financial
impact on the Company and that are believed to be reasonable under the circumstances,

2.3 Revenue recognition

Revenue from contracts with customers is recognized in accordance with Ind AS 115 when the customer obtains control
of the goods or services, and is thus able to direct the use and obtain substantially all the remaining benefits from the
goods or services, provided a contract with enforceable rights and obligations exists and amongst others collectability of
consideration is probable taking into account customer’s creditworthiness. Revenue is recognized at the amount of the
transaction price, i.e. the amount of the consideration that the Company is expected to collect in exchange for the transfer
of goods and services arranged.

Revenue from work contracts

Revenue recognition from the contract manufacturing where the performance obligations are satisfied over period of time,
is based on “percentage of completion method”. Percentage of completion is determined based upon actual cost incurred
to-date as percentage of the total estimated cost required to complete the project. The cost expended (or input method)
has been used to measure the progress towards completion as there is direct relationship between input and productivity.
If the company is not able to reasonably measure the progress of completion, revenue is recognised only to the extent of
cost incurred for which recoverability is probable,

Revenue is recognized and measured at the fair value of the consideration received or receivable, to the extent it is
probable that the economic benefits will flow to the Company and the revenue can be reliably measured. The company
collects good and service tax (GST) on behalf of the government and therefore, these are not economic benefits flowing
to the Company and hence, excluded from revenue.

Sale of goods

Revenue from sale of goods is recognized when the significant risks and rewards of ownership of the goods have been
transferred to the customer and it is probable that the company will collect the consideration to which it is entitled for the
exchanged goods. The amount recognized as revenue is net of taxes, sales returns and trade discounts, Sale of products
by Company consists of supply of construction materials and other consumables,

Interest Income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to
the principal outstanding and at the effective interest rate applicable, which is the rate that exactly discounts estimated
future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on initial recognition.
Unbilled revenue represents value of interest earned in accordance with the contract terms but not billed.

Other operating revenue

Revenue from rendering of services is recognised on the satisfaction of performance obligations, i.e. at a point of time,
which occurs when the control is transferred to the customer and there is no uncerlainty as to measurement or
collectability.

Revenue from subscription fee is recognised over the period of subscription taken by the customer. Revenue recognised
over the life of the subscription plan relates 1o the ongoing services where obligations exist to provide future services.
The amount collected and pertaining to the future periods is classified as uncarned revenue.

Other items of operational revenue represents income earned from the activities incidental to the business and is
recognized when the performance obligation is satisfied and right to receive the income is established as per the terms of
the contract.

OFG Manufacturing Bugifisses Rrivate Limugg
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

The Company evaluates whether it is acting as a principal or agent by considering a number of factors, including, among
other things, whether the Company is the primary obligor under the arrangement, has inventory risk, has customer's credit
risk and has latitude in establishing prices. Where the Company is the principal in the transaction, revenue and related
costs are recorded at their gross values. Where the Company is effectively the agent in the transaction, revenue and related
costs are recorded at their net values.

2.4 Other income

Other income is recognised when it is probable that the economic benefit will flow to the Company and the amount of
income can be measured reliably.
Interest income is accrued on time proportion basis, based on interest rates implicit in the transaction.

2.5 Inventories

Inventories are valued at the lower of cost and net realisable value after providing for obsolescence and other losses, when
considered necessary. Net realisable value represents the estimated selling price less all estimated costs of completion
and costs necessary to make the sale. Cost is determined on a FIFO basis and includes all applicable costs incurred in
bringing goods to their present location and condition.

2.6 Property, Plant and Equipment
Property, plant and equipment are stated at cost less accumulated depreciation and impairment, if any.

The Cost of an item of property, plant and equipment comprises its purchase price, and non-refundable taxes, duties or
levies, and any other directly attributable cost of bringing the asset to its working condition for its intended use; any trade
discounts and rebates are deducted in arriving at the purchase price. All upgradation / enhancements are charged off as
revenue expenditure unless they bring similar significant additional benefits. An item of property, plant and equipment is
derecognised upon disposal or when no future economic benefits are expected to arise from the continued use of asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognised in the statement of profit
and loss.

Depreciation of these assets commences when the assets are ready for their intended use which is generally on
commissioning. ltems of property, plant and equipment are depreciated in a manner that amortizes the cost (or other
amount substituted for cost) of the assets after commissioning, less its residual value, over their useful life.

Depreciation Methods, estimated useful lives and residual value

Depreciation commences when the assets are ready for their intended use. Depreciation on praperty, plant and equipment
have been provided on the straight-line method as per the useful life prescribed in Schedule 11 to the Companies Act,
2013.

Further, the management has estimated the useful lives of asset individually costing INR 5,000 or less, to be less than one
year and those indicated in Schedule 1, whichever is lower. The management believes that these estimated useful lives
are realistic and reflect fair approximation of the period over which the assets are likely to be used.

Depreciation is provided on a pro-rata basis i.e. from the date on which asset is ready for use.

The estimated useful lives, residual values and depreciation method are reviewed at the end of each reporting period, with
the effect of any changes in estimate accounted for on a prospective basis.

2.7 Employee Benefits

(n) Short term employee benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
afier the end of the period in which the employees render the related services are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled. The liabilities are presented as current employee benefit obligations in the balance sheet.

(b) Other long-term employee benefits
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

These liabilities for earned leave and sick leave are not expected to be settled wholly within 12 months afier the end of
the period in which the employees render the related services. They are therefore measured as the present value of
ex!:eclcd future payments to be made in respect of services provided by the employees upto the end of the reporting period
using the projected unit credit method. The benefits are discounted using the market yields at the end of the reporting
p».‘_riod that have terms approximating to the terms of the related obligations. Re-measurements as a result of experience
adjustments and changes in actuarial assumptions are recognised in profit or loss.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an unconditional right

to defer the settlement for at least 12 months after the reporting period, regardless of when the actual settlement is expected
1o oceur.

(¢) Post-employment employee benefits
The Company operates the following post-employment schemes:
I, Defined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are charged as an

expense based on the amount of contribution required to be made at the determined rate as and when services are
rendered by the employees.

1

Defined benefit plans
The Company provides for gratuity which is a defined benefit plan the liabilities of which is determined based on

valuations, as at the balance sheet date, made by an independent actuary using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows using a discount rate based on the
market yield on government securities of a maturity period equivalent to the weighted average maturity profile of
the defined benefit obligations at the Balance Sheet date.

Remeasurement, comprising actuarial gains and losses, the return on plan assets (excluding amounts included in net
interest on the net defined benefit liability or asset) and any change in the effect of asset ceiling (if applicable) is
recognised in other comprehensive income and is reflected in retained earnings and the same is not eligible to be
reclassified to profit or loss.

Defined benefit costs comprising current service cost, past service cost and gains or losses on settlements are
recognised in the Statement of Profit and Loss as employee benefit expenses. Interest cost implicit in defined benefit
employee cost is recognised in the Statement of Profit and Loss under finance cost. Gains or losses on settlement of
any defined benefit plan are recognised when the settlement occurs. Past service cost is recognised as expense at the
carlier of the plan amendment or curtailment and when the Company recognises related restructuring costs or
termination benefits.

(d) Share Based Payments:

The stock options granted to employees of the Company by its parent company is accounted as employee
compensation cost over the vesting period. In accordance with the IND AS 102 Share Based Payments, the cost of
equity-settled transactions is measured at the fair value of the equity instruments at the grant date using the graded
vesting method. The share based compensation cost is recognised over the vesting period on a straight line basis.
The expense or credit recognised in the statement of profit and loss for a period represents the movement in
cumulative expense recognised as at the beginning and end of that period and is recognised in employee benefits
cxpense.

2.8 Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Initial recognition:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
fair value through Statement of Profit and Loss) are added to or deducted from the fair value of the financial assets or
financial liabilities, as appropriate, on initial recognition.
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

Investments in the equity instruments issued by subsidiary are measured at cost less impairment at the time of initial
recognition in the financial statements.

§ubseg uent measurement:

(a) Financial assets carried at amortised cost: A financial asset is subsequently measured at amortised cost if it is held
in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

(b) Financial assets carried at fair value through other comprehensive income (FVTOCI): : A financial asset is
subsequently measured at FVTOCT if it is held not only for collection of cash flows arising from payments of principal
and interest but also from the sale of such assets. Such assets are subsequently measured at fair value, with unrealised
gains and losses arising from changes in the fair value being recognised in other comprehensive income.

(c) Financial assets carried at fair value through profit or loss (FVTPL): A financial asset which is not classified in
any of the above categories (i.e. amortised cost or through other comprehensive income) are subsequently measured at
fair value through profit or loss.

(d) Financial liabilities at amortised cost: Financial liabilities are subsequently measured at amortized cost using the
effective interest method. For trade and other payables maturing within one year from the Balance Sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments,

Derecognition of financial assets: A financial asset is primarily derecognised when:

1. the right to receive cash flows from the asset has expired., or

2. the Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a pass-through arrangement; and (a) the
Company has transferred substantially all the risks and rewards of the asset, or (b) the Company has neither transferred
nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset.

On derecognition of a financial asset in its entirety, the difference between the carrying amount measured at the date of
derecognition and the consideration received is recognised in Profit or Loss.

Derecognition of financial liabilities: A financial liability is derecognised when the related obligation expires or is
discharged or cancelled. The difference in the respective carrying amounts is recognised in the Statement of Profit and
Loss,

Impairment of financial assets: The Company recognizes loss allowances using the Expected Credit Loss (ECL) for
the financial assets which are not measured at fair value through profit or loss. In relation to loss allowance for financial
assets (excluding trade receivables), ECL's are measured at an amount equal to 12-month ECL, unless there has been
significant increase in credit risk from initial recognition in which case those are measured at lifetime ECL. Impairment
loss on investments is recognised when carrying amount exceeds its recoverable amount.

2.9 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

For calculating diluted carnings per share, the net profit attributable to equity shareholders and the weighted average
number of shares outstanding are adjusted for the effect of all dilutive potential equity shares.

2.10 Cash and cash equivalents

Cash and cash equivalents includes cash on hand, other short term, highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk
of change in value.
2.11 Statement of Cash Flows
OFG Manufacturing Busifiesse8 Rrivate Limiled
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Noftes to the financial statements for the year ended 31 March 2024

Cash Flows are reported using indirect method, whereby profit for the period is adjusted for the effects of transactions of
a non-cash nature, any deferrals and accruals of past or future operating cash receipts and payments and item of income
and expenses associated with investing or financing cash flows. The cash flows from operating, investing and financing
activities of the company are segregated.

2,12 Taxation
Current tax: The current tax expense or credit for the year is the tax payable on the current period taxable income based
on the applicable enacted income tax rate in accordance with the Income Tax Act, 1961 adjusted by changes in deferred
tax assets and liabilities attributable to temporary differences, items that are never taxable / deductible and unused tax
losses / tax credits.

Current tax assets and tax liabilities are offset where the entity has a legally enforceable right to offset and intends either
to settle on a net basis or to realise the asset and settle the liability simultaneously.

Deferred tax: Deferred tax is recognised on temporary differences arising between the tax bases of assets and liabilities
and their corresponding carrying amounts in the financial statements. Deferred tax is measured using the tax rates and the
tax laws enacted or substantively enacted as at the reporting date. Deferred tax assets and liabilities are offset if such
items relate to taxes on income levied by the same governing tax laws and the Company has a legally enforceable right
for such set off. The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset
to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered. Deferred tax relating
to items recognised outside statement of profit and loss is recognised outside statement of profit and loss i.e.in other
comprehensive income.

Deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the
foreseeable future and taxable profit will be available against which the temporary differences can be utilised.

2.13 Provisions and Contingent Liabilities

Provisions are recognised when there is a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic benefits will be required to settle the obligation and there is a reliable estimate of the
amount of the obligation. Provisions are measured at the best estimate of the expenditure required to setile the present
obligations at the balance sheet date and are not discounted to its present value. These are reviewed at each Balance Sheet
date and adjusted to reflect the best current estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or a present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle the obligations or a reliable estimate of the amount cannot be made.

Contingent assets are not recognised. However. when realisation of income is virtually certain, then the related asset is
no longer a contingent asset, and is recognised as an asset.

2.14 Borrowing Cost

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs directly
attributable to acquisition or construction of an asset which necessarily take a substantial period of time to get ready for
their intended use are capitalised as part of the cost of that asset. Other borrowing costs are recognised as an expense in
the period in which they are incurred.

2.15 Operating Cycle & Current Non-Current Classification
Based on the nature of products and / activities of the Company and the normal time between acquisition of assets and
their realisation in cash and cash equivalents, the Company has ascertained its operating cycle as twelve months for the
purpose of current/non-current classification of assets and liabilities.
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification. An asset is
current when it is:

e Expected to be realised or intended to be sold or consumed in normal operating eycle.
e Itis held primarily for the purpose of trading.

| OFG Manufactuing Busiaesses Prvte Liited CERTIFIED TRUE COPY
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OFG Manufacturing Businesses Private Limited (formerly known as Ofcons Projects and Services Private Limited)
Notes to the financial statements for the year ended 31 March 2024

= Expected to be realised within twelve months after the reporting period, or
s (Cash or Cash Equivalent.
All other assets are classified as non-current.

A liability is current when:

It is expected to be settled in normal operating cycle.

Itis held primarily for the purpose of trading.

It is due to be settled within twelve months afier the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as noncurrent.

2.16 Adoption of new and revised Indian Accounting Standards (Ind As)

Ministry of corporate affairs (MCA) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. MCA has not notified any new
standards or amendment to the existing standards applicable to the company as at March 31, 2024,

In the current year, the Company has applied the below amendments to Ind ASs that are effective for an annual
period that begins on or after | April 2023.

(i) The Company has adopted the amendments to Ind AS | Presentation of Financial Statements for the first time
in the current year, The amendments change the requirements in Ind AS 1 with regard to disclosure of
accounting policies. The amendments replace all instances of the term 'significant accounting policies’ with
‘material accounting policy information'. Accounting policy information is material if; when considered
together with ather information included in an entity's financial statements, it can reasonably be expected to
influence decisions that the primary users of general purpose financial statements make on the basis of those
financial statements.

The supporting paragraphs in Ind AS 1 are also amended to clarify that accounting policy information that
relates to immaterial transactions, other events or conditions is immaterial and need not be disclosed.
Accounting policy information may be material because of the nature of the related transactions, other events
or conditions, even if the amounts are immaterial. However, not all accounting policy information relating to
material transactions, other events or conditions is itself material.

(ii) The Company has adopted the amendments to Ind AS 8 - Accounting Policies, Changes in Accounting
Estimates and Errors - Definition of Accounting Estimates for the first time in the current year. The
amendments replace the definition of a change in accounting estimates with a definition of accounting
estimates. Under the new definition, accounting estimates are “monetary amounts in financial statements that
are subject to measurement uncertainty”. The definition of a change in accounting estimates was deleted.
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OFG Manufacturing Businesses Private Limited | formerly known as Ofcons Projects and Services Private Limited )
Notes o the financial statements for the vear ended 31 March 2024

(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note No. 3{a) - Property, plant and equipment

OFG Manufacturing Businesse Privale\imited

natory

Description of Assets Computers Office equipment Plant and Total
Machinery

L Gross carrying amount

|Balance as at 31 March 2022 18.81 3,66 - 1247
Additions 16.14 i 136.71 155.07
Deletions 0,60 - 865 926

Balance as ut 31 March 2023 335 88 128.06 168.28
Additions 058 - - 958
Deletions - - 128,06 128.06
Balance as at 31 March 2024 43.93 5.88 - 4951
Il Accumulated depreciation

Balance as at 31 March 2022 382 018 - 4.00
| Depreciation expense for the year 7594 1.02 1339 3240
Eluminated on disposal of assets 0.20 - 021 041
|Balance as at 31 March 2023 1161 1.20 1318 2599
| Deprecianion expense for the vear 9.60 1.1 - o
Eliminated on disposal of assets 13.18 1318
Balance as at 31 March 2024 2121 PR - 1352
11 Net carrying amount (1-11)

Asat 31 March 2024 amn 357 - 26.29
Asat 31 March 2023 PR 4.68 114.58 142.30
Note No. 3(b) - Intangible Assets

Description of Assets Compuater Software, Total

I Gross earrying amount

Balance as at 31 March 2022 168 o8

Additions el i2) 204

Deletions = =

Balance as at 31 March 2023 472 47

Additions £ =

Deletions = -

Balance as at 31 March 2024 472 amn

1. Amortisation Expense

| Balance as at 31 March 2022 019 1e

Amortisation expense for the year 146 1.A6

Eliminated on disposal of assets - -

| Balance as at 31 March 2023 165 1.65

Amuortisation expense for the year 147 147

Elminated on disposal of assets - =

Balance as at 31 March 2024 3 n

1L Net carrving amount (1-11)

Asat 31 March 2024 1.60 160

Asat 31 March 2023 307 307
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OFG Mamdacturing Bushorsses Private Limibed { formesty known s Ofcons Projects amd Services Private Limited )

Motes ta the financial slatements for (he year ended 31 March 2024
(A sty are in s, Lalhs, unless otherwise stated |

Nube N, A« Ty estments

Particular

A, Imvertment in equity imtruments

Unguated lavestmienis (adl Fully padd equity shares) - Af Coni

E-Mox Manifacturing Private Lemited | 2313, 104 Equity vhares of #a 10 each )
Previow Year2 313,104 Equety shares of Ru 10 cach )

Sabvana Garments Privaie Limited {70,000 Equity shares ol B 10t each §
(Previcus Yesr-PILHN0 Equity shases of Ra 100 each)

Wonder Iilues ( 40,340 Fqurry shares al B 100 2ach )
(Previous Year-40,340 Fauity shares of Rs. 100 each )

Tangerine Skies Private Limited i 6,553 Equity thares of Ry 10 each )
(Previows ¥eardal)

1, Investenent im Compuliory Convertible Prefeeence Share imstraments bn sabisd diaries-A1 Cast
E-Mox Manufactuning Private Limsited | 2. 738677 Compulsory Comveriblie Preference Share of Ra 10 eaxch |
(Previena Year-2 725,677 COPS shares of Rs 10 each |

Nate No. 8

Orthaer Anancial aven

Secunty depos placed wih

= Creditons

Bk depoun®

Enterest accrued but not due on bank deponits

Total

*in fien 10 vendor as secunity apasnst supply of goods

Note & - Deferred my

Particulary
Exelerred bax assets (DTA) ansing on
- Pravision fof compemated sbwences
= Proviston for prataty
= Provisgn for Labows Welfwe Fund
- Brussght Formand Bias
= Provisicn for doubifisl debin
O the dffermoe between book balance mnd tax balanee of propern. plant and equpment

Lews: Valuaton Allowance
Dieferred tax Aviets (net)

Note Ne, 7
‘Tan assets (Nel)

Income trx aviets (Nel)
Total

Axal 31 March 1024

Az st M Mareh 2023

Current Mo Carvent

121368

(RN

32400 00

N

- AN

Av st 31 March 2024

Cuarent Nen Current
- 12136
190,400 00

3204100

. 14N
- 1624547
Ax an 30 March 2023

Current Nom Curresnt Curremt Nom Cwrrent
= nio Loa -
- [LANY - (LR
. 73 448 37
= 11994 £45 HEC)
As ar 31 March 2024 A at M March 2003
EN ER )
1222 - M
ol - -
AL1s M 24
17 - 1510
13592 Am
18817 - 42814 =
. LFERTY -
15817 = -
S i
A 2024 L) M, 20
Cuarrent Non Carvent Current Non
5 . hiE
- S0A5
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OFG Manulactoring Busisesses Priviate Limited | formerty known ay Ofcons Prajects and Services Private Limited |
Netes to the financial statements far the year ended 31 March 2024
(A amemnty are in Ry, Lakds, unbes othermise stated)

Note Mo &

Trade receivabies Anat 31 March 2024 Azt 31 March 2023
Current Non Cirrent ‘urreni Current

2} Secured, conwderad good - = “Ill’.'\':l S

) Unsexiired, comtdered good® 267498 - 221400 -

fc) Trade Recevables which have wgrificant meneave in credit mik. 14848 - ™ -

Lews. Allowance for expected credit Tows (144 45) - (37,700 .

Teusl LhHTANS - 1IIT0 :

Mote. Credit period of the Coempany prorally ranges between 3120 dny. The Company hus used the pracucal expedient of Ind A5 115 Cpara 63 jand mot adjusted the comideration for the effects of

the B where the credit pesiod s | vear of less

'Ihwludﬁ s 2440 20 Lakhy (previous vear Rs. | K62 27 Lakbs} receivable from Sun Engincering Pyt Lid under a works contract agreement on back 1o back basia fior a contract with Ciovernment of
Kerala (Life Mision Project). Undet the works contract agneement the Company and the cusiomer has ensered info.an Escrio agreement whetein il the pa ment from the Govemnment of Kerala is

mexaved m an cvorow sccount and the Comparry has night of withdsawal for the ing pirit wetdh of pavment 1o suppi of mw maienaly
s, de modivibles fiom o AsmMI March0 Axat 51 March 2023
Current Non Current « Non Currend.
= Relsted Faries 12980 - L
« Oxhen ] - -
Totsl 2EILa0 - .
* Movement inexpecird credit lovss Anat 31 March 2624 Axat 31 March 2023
Current Non Cirrent Ciarrent Mon Current
Palance al the beginming of the yoar ki k3 5 1779 -
Provision recogsised dunng the vear Ja ey - 5997 =
Total [ETEE - T8 =
Ax it 31 March 2024
Orutstanding for Fallowiing periods from due date of
Particulars Lew
NotDue  Thand ‘7.:::' 1-2 yeary -3 yean ‘:“: Total
il —ir I
Undisputed trade recervables- comadersd pood FHT0L 454 335 52 7T 18411 a 287408
Undisputed trade receivables-which have vignificat
imereae in credil ik = & 5 o LS = A
U tendie receivabl e d - - = - . + =
Dhsputed irade recevvahles- consudernd good - - - - - -
Phaputed box- which have 3 = . i 5 7
increms in credil fak
Disputed trade recorvables- codit impared - - = = - n
Liss Provision for expocied cradii lons - - - (i) it 36) - (14845}
Total Trade Receivable a0l E4sd K 87177 (XA F 35TLOS
Asal 31 March 2023
Ohutstanding for i from due date o
Lew
Fheid NotDoe  Thans :'I'”::' 12 years 23 yean "‘“Jm'""" Totst
i ¥
Und & trade recei abl dered pood FITF] a7 53710 s A 412 - FEFLIT]
u J trade receivables- which fi ’ : = P - oy
ncreame in. credit ik LIl : o
Undlisputed irade receivables- credit impaited E = = = * = =
Dhaputed trade recasshier conndered pood = = = = = ~ =
Draputed trade recenables- which have significant 2 4 = - y
nenoae in credit msk
Disputed trade rocervables- crodit impained - - - Z: + % o
Less: Provisicn for expectad eredit loss - [TE] = 7776
Tatal Trade Receivable 44921 63047 58730 Al = 21327.82
Nobe Na. 9
— A w3 Margh 2024 At Murch 2023
Cash wivd cash eguivalents
() Makances with banks:
+In current sccounts Bid 077 3360
Total 17 EET
Sate Mo, 10
Blank halunces other tuan 9s) shove
= In deposit accounts {with ongnal matutity of mive than 3 meandhs but less s 12 months) PR ¢ 2 —_— 3mm
Total 36171 — Y
Puate No. 11
Oretser Carveat Auvets An st 31 March 2024 As at 31 March 2023
Currend oo Currrn Current Nen Current
Unsevured. onanidered good
Loan to emplovess (2 - (10 B
Advance to sapplicrs 54051 - 28013 -
Palances with govemaent authonbes -

« Govods and services 1 3340 - 3T -
Prepad expenses 208 - 9113 7
Chilver 14 Tk - 1233

Total 50008 - 41822

OFG Manufacturing Businegses Privgte Limited
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note 12 - Equity share capital

Particulsrs As 3t 31 March 2024 As at 31 March 2023

No, of Shares { R in Lakhs) No. of Shares [ Rs.in Lakhsh
Authorised
|Equaty Shares of Rs. 10 each with voting rights 51.600 510 $1.600 S8
Total 51.600 516 51,500 16

Asat

Farticilsrs As at 3 March 2024 31 Mareh 2013

No. of Shares { R in Lakhs) No. of Shares ( Rs. in Lakhs)
Issued, subscribed and fully pald-up
Fiquity Shares of Rs. 10 each with voting rights 32528 328 26359 264
Total J1518 328 16359 164

Refer to notes (a) to (d) below

{a) Reconciliation of shares outstanding ar the beginning and st the end of the year:

As at 31 March 2024 As at 31 March 2023
Particulars
No. of Shares Ha. in Lakhy) Mo, of Shares { Rs.in Lakhs)

Equity shares with voting rights:

Shares outstanding a1 the beginning of the year 26359 2 13470 1.35
A : Equity Share issued during the year (refer 6169 061 12,889 129
note below )

Shares outstanding at the end of the year 33,528 335 26359 2164

Note: 6,169 Equity shares at face valuc of Ks. 10 cach (Previous year 12,889 shares) were issued o OFH Tech Pyt Lid.

(b} Righes, pref and i hed to equity shares

The Company hay a single class of equity shares. Accardingly, all equity shares rank equally with regand to dividends and share in the Company s revidual assets. Each holder
of the equity share is entitled to one vote per share, The equity shares are emtitled to receive dividends as declared from time to time. The voting nghts of an equity
sharchalder are in propartion to his [ her shire of the pabd-up equity capital of the Company.

In the event of liquidation of the Company, equity share holders will be entitled 10 receive the residual assets of the Company i after ion of all
amounts in propoction to the number of equity shares held.

(¢) Shares held by holding com pany
Asat 31 March 2024 As at 31 March 2023
Name
No, of shares e holding No. of shares % holding
Exuity shares with voting rights

(OFE Tech Private Limited (along with its nominces) 32,528 100,00} 26,359 10000
Note-No shares have been issued by the Company for consideration ather than cash, during the period of five years immediately preceding the reporting periods.

() Deails of shureholders holding more than 5% of the aggregate shares in the Company

Nam As at 31 March 1024 As at 31 March 2023
b e
Mo of shares i holding No. of shares % holding

Equity shares with voting rights
(OFB Tech Private Limited (along with its wiees )| 32518 100,00 26339 100,00
() Shares held by Promoters

No, of shares at Ve of Total | Ne, of shares at 31 : % change during the

Promstor nyme 31 March 2024 Shares March 2023 ol P vear

(OFB Teeh, Private Lemited {along with its 32528 100.00 26,359 10000 3
OHHTINCES

CERTIFIED TRUE COPY




OFG Manufacturing Businesses Private Limited { formerly known as Ofcans Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024

(All amounts are in Rs. Lakhs, unless otherwise stated)

Note 13 = Other Equity*

Particulars As at 31 March 2024 As at 31 March 2023

Heserves and surplus

Securtien Premium 26,354 98 17363.41

Retained carnings (991 97) (1,722.69)|
2536001 15,640.72

*Far movement during the year in other equity. Refer Statement of Changes m Equiry'
Nature and description of reserve:

(i) Securities Premium:-
Sccuritics premim is used to record the premium on issue of shares. The reserve s utilised in accordance with the provisions. of the Companies Act, 2013,

(i) Retalned Earnings:
Retamed Earnings represents the undisinbuted profits of the Company. negative balance represents accumulated fosses,

' OFG Manufacluring Businesses imited
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OFG Manufacturing Businesses Private Limited { formerly boown as Ofcons Projects and Services Private Limited )
Motes 0o the Naancial saiements for ihe year ended 31 March 2024
(AN amounts are in Bs, Lakhs, unless otherwise stated )

Note No. 14
Provisi As at 31 March 2024 Asat 31 March 2023
Current Now Current Current Non Current
Provision for employee benefits
Compensated abuences L 10 8T ba9 1%
Giratuity (refer note 294 283 4574 104 3595
Total 4.52 Sh61 1.53 4791
Noie Na, 15
Otber liabiilitien A st 38 March 2024 As at 31 March 2023
i Non Current Current Non Current
= Unearned revenue 34T L 6110 41 65
= Advances recedved from customens a8 - 75 -
- Stmutory dues payable 8189 . 4708 =
Total 445.71 8862 !.‘ﬂ.T-i_ 4165
Note No. 16
Birrawings As b 31 March 2024 As at 31 March 2023
Current von Current Current Nom Current
Unsecured Barrowings
From fellow subsidiary company - - 100 05 340
From holding company 1,725 00 - 2,055 00 -
Totnl borrawings 172500 - 2.155.0% 340
As ot 31 March 2024
Particulars As at 31 March 2024 Rate of inferest Tenure Nature of loan Security
OF I Tech Private Limited 1,725.00 100007 per annim O Demand wenoL Unsecuresd
Total 1,725.00
As al 31 March 2023
|Particulars Asat 31 March 2023 Rate of interest Tenure Nature of loan Security
Oxyro Fmancials Services Py Lud 131 45 16 9% per annum 30 Maniths Term Loan Unsecumed
OFB Tech Private Limited 2,055 00 B0 per annum O Diemand WL Linsecured
Total 2118645
OFG Manufactyi
uf :
acluring Businesses "
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Note No. 17 - Trade Payables

Particulars As at 31 March 2024 As at 31 March 2023
Current Noa Current Carrent Noa Current
Trade payable townrds -
1) Total outstanding dues of micro erterpeises and small enterprises 2814 - - =;
Total outstanding dues of creditoes other than micro enterprises and small enterprises® 2,005 53 - 158177 -
i) Drsputed dues of and small P e c 2 i
1) Disputed dues of creditor other than micro enterprises and sinall enterprises . - - =
Tetid 203367 5 81,77 =
* Amount paysble 1o related pany s 1,859 Lakhs as on March 31, 2024 (Previous year Rs 1,502 Lakha) refer note 30
Refer note 31 for diselosure of fair values in respect of finzncral lablines messured at amortried eost and analysis of thesr maturity prafiles.
As ai 31 March 2004
Dutstanding fir following periods from due date of payments
Particalars . More than 3
Less than | year 1-2 years 23 yeary s Total
MSME 2814 - - - kR L
Others. 200178 175 - - 2,005.53
Dispused dues- MEME 4 5 E 3 %
Diaputed dues- Others - - - - .
302993 378 = = 203367
As a1 31 March 2023
Dutstanding for following periods from due date of
i g Loess than | year 11 years 23 years Mere than Toal
JEaTE
MSME - - . - =
Others 1.574.52 705 020 = 158177
Drsputed dises- MSME . - . = =
Drspusted dues- (hiers . = . - .
157452 7.05 020 - 155177
L As at M March 2024 As at 31 March 2023
Principal amount due 10 suppliers under MSMED Act, 2006 2514 -
Interest Acerued and due to supplicrs under MSMED Act 2000 on above smount = -
Payment made to suppliers (other than jiereat) beyond appointed day during the year = -
Interest paid b suppliers under MSMED Act, 2006 - -
Interest due and payable 1o suppliers MSMED Aet, 2006 owards payments already made " =
Interest acerued and remaming unpaid @3 ot end of 1he aceounting year = -
The amount of Further interest remaning due and payable even 1n the suceeeding years. umnil such =
date when the interest duses as above are actually paid to the small enferprise for the purpose of -
chisallowance a8 8 deductible expenditure under section 23 of the MSMED Act, 2006
Note Dues fo Micro and Small F.mmmhubunmummedwmem-uchmuhu:bem-d:unﬁgd.munhnuur flecied by the manag: This has been
relied upon by auditors
Note No. 18 As at 3 March 2024 As at 31 March 2023
Other Finaneial Liabilities Current Nen Carrent Current Nom Current
Employee related payables 129 - 1594 -
Onher Lisbiliies 1258 = 1157 o
2588 = 17.51 -
N
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )

Notes to the financial statements for the year ended 31 March 2024

(All smounts are in Rs. Lakhs, unless otherwise stated )

Note No. 19

Revenue from operations

Revenue from work contracts (Refer note a)
Revenue from sale of products (Refer note b)
Other operating revenue (Refer note ¢)

Break-up of revenue from operations:
{a) Revenue from work contracts
Waork contracts

(b} Revenue from sale of products
Industrial steel
Apparel Sales
Other Sales
Less: (nher Purchase*

For the Year Ended
31 March 2024

For the year ended
31 March 2023

*The Company has purchased the said goods with an arrangement to sale 1o its Related Party (Refer Note 30)

(e} Other operating revenue
Freight outward
Subscription fees
Interest income
Service fees
Other

Nate No. 20

Other income

Interest income from bank deposiis

Profit on sale of Property, Plant and Equipment
Interest on Income Tax Refund

Other Income

Note No, 21
Purchases of stock-in-trade

Industrial steel
Apparel Purchase
Other Purchases

Note No, 22

Subcontracting charges

Subcontracting charges

Note No. 23

Change in inventories for stock-in-trade

Inventories at the end of the year:
Stock-in-trade of goods acquired for trading

Inventories at the beginning of the year:

Stock-in-trade of goods sequired for trading ( goods i transit )

Net decrease in inventories for stock-in-trade

OFG hhnufactuﬁng Busfiessg

1,047,111 1,992.59

217893 327653

1.623 54 517.69

4.849.58 5,786.81

1,047.11 1,992:59

LO47.11 1.992.59

1,848 35 231593

22 706.20

230382

1,966,085 307.47 254.40
2,178.93 3,276.53

166 2736

392,20 26724

1,219.68 20649

- 16.60

1,623.54 517.69
For the Year Ended For the year ended

31 March 2024

31 March 2023

3876 247
= 510
2.2 121
30.27 =
735 T
For the Year Ended For the year eided

31 March 2024

31 March 2023

1,761.78 2.219.52
24,10 650,68
2561 20172
1.811.49 J.131,92
For the Year Ended For the year ended
El .\llnh 2024 31 March 2023
931.76 1,958 80
93].'& 1,958,80
For the Year Ended For the year ended

31 March 2024

31 March 2023

314

EA R

3.14
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )

Notes to the financial statements for the year ended 31 March 2024
{All amounts are in R, Lakhs, unless otherwise stated |

Note No. 24

Employee benefits expense

Salanes and wages, including bonus

Contribution 1o provident and other funds

Employee stock option compensation expense

Gratuity expenses
Staff welfare expenses

Note No. 25

Finance Costs

Interest expense on short-term borrowings

Note No. 26

Other expenses

Rutes and taxes
Repairs and muntenance - other
Business promotion expenscs
Business auxilary services
Travelling and conveyance expenses
Auditors remuncration

-For statutory auditor

-For tux auditor

Ot of pocket expenses
Legal and professional charges
Technology suppon charges
Provision for Doubtful Debes
Sundry Balance writeo T
Insurance expenses
Miscellaneous expenses

OFG Manufacturing Business

Au

For the Year Ended For the year ended
31 March 2024 31 March 2023
53457 571245
1911 1810
6036 816
1639 14.85
4.08 0.95
63451 644.51
For the Year Ended For the year ended
31 March 2024 31 March 2023
191.77 167 87
191.77 167.87
Far the Year Ended For the vear ended
31 March 2024 31 March 2023
2.88 793
028 -
8552 99.52
64.82 60.71
11.02 862
6.50 6.50
1.50 150
056 0.20
262,80 156,73
177.45 24007
T0.69 59,98
180.74 -
622 204
20.70 1812
HOL.68 661.92
Sl e

Privata Limited
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OFE Mamulacturing Businesses Private Lindted ( formerly kvown as Ofcons Projects mmd Secvices Privase Limited |

Motes ta ihe financial sistements for the year ended 31 Mareh 2024
(AN sitamits are in Ra. Lakhs, unbei otherwise sated)

Mot 27 - Earning per share
Fovr the Vear Ended 31 March 2024 Far the year ended 31 March 2023
EITES) {17773)
LR 26,350
235814 (2950551

Far the Vear Ended 31 March 2024

For the year ended 31 March 1023

Profivilass | for the year aisibatable (o eguaty shases (In lakhs)

TH53 1
Weighted average number of equity shares for the purposes of calculating dilied
1 share 3149 21801
23708 (3567410
Nate I8 - Taey
i) Tus expeme
Particular Ab it 31 March 2024 A ai 30 March 2013
{a) Custent tax = -~
(b} Defermed tax chape! (credu) 1280599 -
Total 146,99 =

b} Tan reconciliation

At 30 March 2034

Asat 31 March 2023

Profit hefarr tan 4154 (777.73)
Agplicable wx rate LR 2T
Income tax expenses caloulated a1 above rate e h9s. 74
| Las eflecl of;
- Elfect of permanend diMierences 1348 -
= Eflect of Tan expenies carlisr veur 479 08) A
- Deferned Tax Assets on Current vear ksiiet - 17004
- Unrecognimed delerred tay on temporany tmang diiferences 4584 258
| Tatal (286.99)| -
e} Income Tay i ather coam) ve ingeme (OCT)

Farticulary As at 31 March 2024 A an 31 March 2013

T acdjentment on remensurement of defined benefit plan

125

Tatal

{d} i) Deferred Tas Movenent

(4
" " Balance 2y at Malance as ol
e Yo DIAKDTLY 1 Apil 2023 Profitortess | comprehemive | 31 March2024
e nae
(O the difTerence between bock halance and tay
IR y. plant and 10T 1435 1954) [IRET)
Rupghit of use asset nra - . -
Provisons for doubitlul delbes oTA - 779 - (17.79)
Provisions for doubtful sdvances oA . - -
Provisien for emploves benefin OTA 4m [LLET} (028 (LRI
Procesmg fess smortication DTA - - - -
Current invesiment caried o FYT iDTLY - -
Effect of 1 1 I OTA 2 1241 L8 = (24118
(Total BTA - 2%6.99) [T 1285.27)
1 (Charged)/ credined o2
Halanee mv nt Oher Balance as ot
Forfhe Year 2013-2) DTAADTL) 1 Apeil 2022 Prafit o doss comprebensive | 31 March 2023
e nme
O the &l bool tan y
balance of propesty, plant and equipmend o il G am
Right of use asset nra - -
Prosinens for doubllul debts oA - - -
[Provimicns for dewbeful advancss nra - -
Provision far emgployee benefine nTA 09 344 - 4k
Procesamg fees amonisation BTA - - = E
Cumrent imvestment carried a8 FYTPL DTL) = .
Effect of 8 forw: iy mbjussed BrA - - -
L¥acal nTA - 5 = %
() (i) Unabsorbed Busioess Low that can be carvied forwarnd based on the yrar af srighation a fallows
1 Financial yrar of arighiathon Avai 51 March 3024 Avmt 31 March 3035
March 3, 2019 - nas
March 31, 2020 poblet
March 31, 2021 - 2037
March 31, 2022 25198 iy Bl
March 312123 March 11, 2080 T4 T4 24
March 31, 2024 - -
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OFG Manufacturing Businesses Private Limited { formerly known as Ofcons Projects and Services Private Limited ]
Notes o the financial statements for the year ended 31 March 2024
(Al amounts are in Rs. Lakhs, unless otherwise stated)

Note 29 - Employee benefits plans -Post employment benefit plans

(1) Defined contribution plans
The Company makes ib d das

)

Drefined benefit plans (unfunded)
Thie Gratuity amouni has been comp
valuation as at the balance sheet date, carried by an independent actuary.

| percentage of employee salaries in respect nf qu-n]rl':ﬂng cmplu)m towards provident fund and labour welfsre
fund, which are defined contribution plans. The {'umpany Tas no obligation other than 1o make the 5

. The contrnbutions are charged to of profit
anil loss as they acerue. The amount recognised as expense iowards contribution 1o providest fund and other find agpreguted to Rs. 1911 lakhs (Previous Year Rs. [8.10 lakhs

 based on resp ployee's salary and the years of emplovment with the Company, Gratuity has been acerued based on actuarial

The following table sets forth the stalus of the Gratuity plan of the Company and the amounts recognised in the Balance Sheet and the Statement of Profit and Loss.

A Gratuity
1. Met liability recognised in the Balance Sheet

Fareicuiars Asat 31 March 2024 | As at 31 March 2023
Present value of defined benefit oblipation A8 47 36,00
Net Linbility recognised in Balance Sheet 48.47 36.99

1. Expense recognised in the Statement of Profit and Loss

Particulars Asat 31 March 2024 As at 31 March 2023

Current Service Cost 13.63 1358
Titerest cost on the nel defined benefit liability! { Asset) 276 1.27
Ex ised in the Statement of Profit and Los 1639 14.85

1B, Remeasurement recognised in the Other Comprehensive Income

Particularsy Asat 31 March 2024 | Asat 31 March 2023
Actuanal (gans)/ losses
- Change in demoyraphic assumptions (4.83) 1.10
- Change in financial assumphions ERE) (1.03)]
- Experience varignce (1 ¢. Actual experience vs assumptions ) 648 6.02
|Remeasurement recognised in the Other Comp ive Income 5.09 6,09 |

111, Movement in the present value of Defined Benefit Obligation

Particulars Asat 3| March 2024 | Asat 31 March 2023
Changes in Defined Benefit Obligation
Present value of defined benefit obligation at the beginming of the 16,99 2056
year
Interest cost 2.76 1.27
(Current service cost 13.63 1358
Re-measurement (or Actuanal) (gam) / loss ansing from:
= Change in demographic assumptions (4.83) 110
« Change in financial assumptions Rt (1.03)
- experience vanance (1Le. Actual expenence vs assumphions} b A% 602
Henefits pand 4 (1.48)
Acquisition adjustment (9.90) (3.03)
Present value of defined benefit abligation as at end 48.57 36.99

OFG Manufacturing gyg;
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OFG Manufacturing Businesses Frivate Limited { formerly known as Ofcons Projects and Services Private Limited )

Notes to the financial statements for the year ended 31 March 2024
(Al amounts are in Hs. Lakhs, unless otherwise stated)
IV, Bifurcation of Present Value of Obligation at the end of the year

[Particalars Asat 31 March 2024 | Asat 31 March 2023
(Current liability (Short term) 283 1.04
Non-current liability (Long term) 45.74 3595
Total 48.57 36.99
V', Assets and Liability (Balance Sheet Position)

Particulars Asatd] March 2024 | Asat 31 March 2023 | Asat 31 March 2022 Asat 31 March 2021
Present value of obligation at the end of vear 4857 3659 20,56 19.24
Fair value of plan assets at the end of year = - - =
Surplus / {Deficity (48.57) (36.9%) {201.56) (19.24)

VI, Principal Actuarial Assumptions

Particulars

Asat 31 March 2024

As a1 31 March 2023

Actuarial pssumptions for Gramity

Dhscount rate 710 T45%
Salary escalation rate (per anmam) 9.00% 9.00%
Retiremen age 6 years 1]
Mortality mte TALM £2012-14) TALM (2012-14)
Withdrawal rate

-Upto 30 vears 13.92% 721%
-3 144 years T.59%| 360%
-Abeove 44 vears 2.53%) 0.00%]

The estimates of future salary increase, considered in actuarial valuation, take account of inflation, seniority, promotion and other relevant factors, such as supply and demand
I lity tubles. The calculation of the defined benefit obligation is sensitive

: I A i
n the market. i

mortality are based on published statistics md

Lt r
to the mortality assumptions.

B, Long term Employee Benefits (Compensated Absences)
L Principal Actuarial Assumptions

Particulars

Asat 3 March 2024

As at 3 March 2023

Actuarial assumpitions for Long term Employee Denefits
(Compensated Absences)

Discount rate

Salary Escalation Rate (per asmum)

T10%
.00

TA5%
9.00%,

Il Expense recognised in the Statement of Profit and Loss

Particolars Asat 3 Mareh 2024 | Asat 31 March 2023
Present value of defined benefit obligation at the begnning of the year 1245 542
Present value of defined benefit obligation at the end 12,56 1245
Ben il6 105
: 370 206
697 L4

1L Bifurcation of Present Value of Obligation at the end of the year

Amount recognized in the Balance Sheet

|Particulars Asat 31 March 2024 | As at 31 March 2023
Current Liabnlity (Short term ) 1.69 049
Non- Current Linkslity (Long terin} 1087 1186

12.56 1245

Sensitivity Analysis
The key actuarial asswmptians 1o which the benefits benefit

results are

mortality rate. Sensitivity of gross defined obligation as mentioned above, in case of change of significant assumptions would be as under;

larly sensitive 1o are discount rate, future salary escalation rate, attntion e and

As at 31 March 2024 Asai 3 March 2023
ERSIN Decrease (In lakhs) Increase (In lakhs) Decrease (In lakhs) Increase (In lakhs)
Discount Rate (+/+1%) 1352 1171 15.00 1041
Salary Growth Rate (</+ 1%a) 1111 349 104 15.00
Anntion Rate (<+50% of anntion rates) 1387 204 13.0° 1198
Mortality Rade (-/+ 10% of morality rates) 1256 256 12.46 1245
| OFG Manufactuing Businesges Priyate Limited
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OFG Manufaciuring Businesses Frivaie Limided { formeely known as Ofcons Prajecis sid Serviees Privaie Linsted §
Nostes s b Financial statemnents far the vear ended 31 Mareh 2024

(AT armmunts are in Ra. Lakhs, wless otherwise stated)

Mot 30 - Disbaniare as rerguired by Dad AS 24 on "Relatnd Party Disckrsire” notified under the

0 Nuex of reiated party
OFR Tech Prrcate Limized

Enterieriies with whomny transactions have taben place ifuring the year

Orvyen Frmsmsial Servecs Pt Limsicd

Chagn Farm Private Lunosd

CMAT Bussncan Prnass Leniiad
Traccoon Privase Limited

St Mukha Rusad Produces and Civil Laba Privaie Limsied
Lawmi Foils Private Lamied

Prizmber Sobvey Privane Limaal

Nobde Toch Induniricn Privans Lemaad

SMW lnpat Prrvsaz Lemiscd

Acoondd Orgamics Private Lissted

e

Belatiembip wih ryigiodparty;
Holdmg C enpany

Subuidian

Subsadiary iw e T Junc 301023
Subsadiary (w  f. Decomber 0], 2028
Subresiary {w e { Fume 04, NI23)

Fellrm Sabtsany Compam

Fellon Sadrudaan,

Fedlow Sabundiary Company

Fallow Subaidiary Company (upin December 6, 2023
Company

(i} ey managenwnl jersinnel
Axnh Mohapatra Encgwtivg dircctor
Lokesh Garg Mensgxgrutive descior
Wik Setha Faautivg derotir
T it ihe d and Ly —
Name ol Relaterd Farty TWature of Tramscsion For the Year Ended For the year coder]
A1 Musch 2024 1 Maich 202
(I Tech Private Limited [Faseic of coquity whars capieal (Including sccursy promum) T 18,640 43
T mphinec siack compemuatam ovporms (L0 e
Loan taken o). o) 3000
L repad [T ayaay
interet on loan 177 Ll
Purchass: of goods L3837 LA ELE: ]
urikass of proparty, plam and equipment hex aa
Sak of goods - Losk T
Techaokogy nsppont services charges 17748 i
Cither Support Servioes | Incoms) - b BT
Diher Suppon Scrvicen (Expese) TH LT
(et Sepperi Servce | Salary § eLe .
Bemincus asmviluary service fexpemis) s EAl)
[Weimibnursement of kipad sead ther expenses (allocation reconved w2l T
Emeployoe contn and rombarsements (aflocation mads) (VL] .
of lepal penses (allocatim madel - an
If‘n—u;anlhwewunhmﬂk 447 13
[ﬂq-ﬁ-ﬂh‘hmunm Purchane of propaty, plant and equipment or 47
Sals of provery, st and ooupment - 0
1 can reped Sexiled iNLES L
Bunsncas sanilury srvsen 0T m
(Cirataeny and lewve encashment payabie Lk an
( iher Suppon Services (o) pritel 168
Csher Suppon Services 1 Salary ) 1o o
Interond sl ot Expemng * 1083
SMW Lpat Frivate Limited [Sale o goocds { Mackery ) L0y
Saly of 306 o0 =
(EoerT i Frenie it Sale f Gy { 743
i .
[ Tescroon Erivats bhaiond (S, Sappont Ferver = 13 |
Conatre Sedtbans Limited Saby Sale )
Is«mmmmmﬁmmn [ Unhey Sagwpert Seryace 810 nin
bt i Sak 3
[avmi Fulls Private Limited [ Sapport Serviee nin i |
[Fitainhiar Saly ey Privale Lissed IMM M) -
| Naibsle Trxh Induntries Privaie §imives] i Sale. [5.1]
ET‘W““'-W fSturigon e (1
. [
3,300 5
D T

e huchon vakary . beomt s comtribatin 0 prrmadeni fead

Fuibabin of gramty asd st thess iy T t8e Company 8 whols
qivy Mabanoe utstanding a8 year ood;
(Nane uf retated party Satre of Tramartion Avat 30 March 2024 | Axat 3 March 2023

Trade puyalicn (LT [
OFE Toch Private Lasited Vmecgure inem 172400 2084 80|
Traks pasablcs B EE)
(Chy e Fisancal Sorvees Prvess Lemssod Frack Recgnable 0| .
L nyegurad Sccurod buan - 10148
]huu Foula Privis Limsed Trads Recnvabiln = [
[Sri Makba Koed Products snd Civd Laby Privse Lamisd | Vrade Beoervablos 124 [H]
= 02
] .

x|
EELl | .

[EX]

£

4%
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OFG Manufacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )
Notes 1o the fimancial statements for the year ended 31 March 2024
(All amounts are in Re. Lakhs, unless otherwise stated)

Note 31, Financial Risk Management Objective And Policies

The Company's principal financial liabilitics comprises of trade pay and assets inchudes trade cash and cash equivalents that derive directly
from its operations. The Company financial risk management is an integral pant of Busingss plan and execution of business strategies. The Company is exposed to
market nsk, eredit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing each of these risks, which are summarized below.

i, ot bt

(i} Credit risk

Credit visk anises from the possibility that the counterparty will default on its contractual obligations resulting i financial loss to the Company. The Company 15
exposed to credit risk from its operating activities (primarily trade recenvables). To manage this, the Company peniodically assesses the financial reliability of
customers, taking into account the financial conditions, cunent economic wends, and ageing of accounts recesvable, The Company considers the probability of
defanlt upon mitizl recognition of assets and whether there lias been a sipnificant increase m credit nisk on an ongoing basis through cach reporting period.

{a). Financial asseis io which loss allowance is measured using lifetime /12 monihs Expected Credit Loss (ECL) as on 31 March 2024,

Trade Recelvables as on
31 March 2024

Financinl nssets to which loss allow ance is measured using
lifetime/ 12 months Expected eredit loss(ECL)

Trude Receivables as on

Gross Canrying Amount 282340 240478
Expected credil loss 148.45 7176
rl.'_'.nrrylng amount net ofl impairment provision 2,674.95 131702

(i) Liguidity risk

Liquidity risk 15 defined as the nsk that Company will not be able 1o settle or meet its obligation on time or at a reasonable price. The Company's objective is to all
time maintain optimum level of equity to meed its cash and ligquidity requirements. The Company closely mumlm its liquidity position and deploys n robust cash
management system. In addition, processes and policies related to such risk are overseen by semior I i the Company's net liquidity
position threugh rolling. forecast on the basis of expected cash flows

For the year ended 31 March 2024

|fani:uhr| Leasthana 36 months 612 months | More than 12 months Total
manths
From fellow subsidiary company - - - - -
From holding company 1,725.00 - B - 1,725.00
Trade payables 203367 - - - 2,03367
Other Financial Liabilities 25.55 - - - 25.55
For the year ended 31 March 2023
[Particotars “E::: J 36 months 612 months | More than 12 months Total
From fellow subsidiary company 2348 M4 5213 3140 13145
From holding company 2,055 00 5 E - 305500
Trade payables 1,580.77 - - - 1,581.77
Other Finaneial Liabilities 27.51 - - - 27.51
(i) Market risk
Market risk 15 the nisk that the fair value of future cash flows of a financial will because of changes in market prices. Market nsk compnses three

types of nisk: inferest rate nisk, foreign currency nisk and other price nisk; such as equity price nsk and commodity nsk. There are no financial mstruments affected by
matket risk as on 31 March 2024,

(i) Forcign currency risk
Foreign currency nisk is the nsk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign exchange rates. The Company 15
ot d o any foreign risk a3 thete 15 no material trnsaction in foreign currency.

(v) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will Auctuate becsuse of changes in market inerest rales. The Company's
exposure bo the risk of changes in market interest rates relates pumanly 1o the Company's shor-term debt abligations wath Noating imerest rates.

{a) Interest Risk Exposure

The exp of the company’s b s 10 interest rate changes at the end of the reporting period are as follows:

Particulars As at 31 March 2024| As at 31 March 2023
Fixed rate barrowin 1.725.00 2,180.45
Total 1,725.00 218645

Note 32. Capital management

For the purpose of the Company’s capital management, capital includes equity capital and all other equily reserves mm'bulihle to the equity sharcholders. The

primary objective of the Company's capital management is to ensure that

1t masntaing an cfficient capital

and

value. The

is

in the growing phase and endeavours to optimize debt and equity balance and provide adequate strength 1o the balance sheet. The Company muanages its capital

structure and mikes adiustments inlight of change in economiic condifions

— ivate Limited :
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OFG Manuflacturing Businesses Private Limited ( formerly known as Ofcons Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024

Particulars Asat 31 March 2024] As at 31 March 2023
Net Dcht : 1,560 93 21520
Total Equity 2536626 15643 36
Net Debt to Equity Ratio (3 0.14
Note 33. Financial Instrument 2
(i) Finangial i nts by ¢ ri
The enteria for recognition of fintscial instriments is explained in signifi ing policies in Note No. 2.
As at 31 March 2024 As at 31 March 2023

Particulurs £ Fair value through 0 Fair value through

Amortised cost Fralié nat loss Amuortised cost Profit and loss
Secunty deposit olo - 1.00 -
Trade receivables 267495 - 2327.02 -
(Cash and cash equivalents 164,07 - 369 =
Bank depasits 55283 . 52811 -
(Others - - 445 =
Total Financial assets. 339195 - 289427 -
Borrowings 1,725.00 - 218645 =
Trade Payables 203367 - 158177 =
(Other Financial habilities 2558 - 2751 =
Total financial labilities 3,784.22 - 3,795.73 =,

thit the

af

ial assets and financial liabiliti

din the fi

The Company d

(i) Fair value hicrarchy

g

are approximate to their fur values.

Fair value of the Company's financial assets and financial labilities that ane not measured at fair value (but fir value disclosures are roquined)

Exeept as detailed out in the following table, the t ders that the camying amounts of financial assets and financial liabilities recognised in the
ial PP their fair values
Particulars Level Asat 31 March 2024 As at 31 March 2023
Carrying amount Fair value Carrying amount Fair value

Loan to Employees E3 139 139 007 007
Secunty deposit 3 0.10 010 1.0 1.00
Trade recenvables 2 267495 207455 132702 232702
Cash and Cash Equivalents 1 16407 164,07 3369 KEE: )
Hank deposits ] $52.83 35283 52811 SR
Other financial assets 2 - = 4.45 A48
Total Financial assets 339334 339334 1,894.34 289434
Homowings 3 1,725.00 1,725.00 2,186 45 2,186.45
Trace Payables 2 103367 203367 158177 1.581.77
(mher Financial liabilities 3 2555 25535 X181 2151
Total financial Habilities 3,784.22 3.784.22 3,795.73 3,795.73

Cash and eash equivalents. bank deposit, trade receivable, other financial assets, borrowings, trade payables and other financial liabilities approximate their GuTyng
amounts largely due to the short-term maturities of these instruments
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OFG Manufacturing Uuvinesses Private Limited { formerly known as Ofcons Projects and Services Private Limited )
Notes to the financial statements for the year ended 31 March 2024
1A amounts are in Bs. Lakhs, unless oiherwie stited)

Note 3. There are no pending litigation/contmgent lubilities o a1 March 31, 37024

Note 35.The Code on Social Secunty, 2020 ("Code ) relating to emploves benefits dunng empl nad post emgl beneiis recerved Presadential msent i Scptember 2020, The Code

has been published in the Gazette of India. However, the date on which the Code will come in o effect has not been notified Company will sssess the impact of the Code when it come in 10

effect and will record any related impact in the penod the Code becomies effiective

Note 36 The Company has not entered into any transaction which ts not recorded 1n the books of accounts that has been surrendered or disclosed ns mcome during the year i the tax

sssessments undet the Income Tax Act, 1961 (such s, search or survey or any other relevant provisions of the Income Tas Acy, 1961
Note 37 The Company does not have any Benami property, where any proceeding has been imitiated or pending againat the Company for holding any Benam property,

Note 38, The Company does not have any transactions with companies struck off under section 248 of Companies Act, 2013 or section 560 of the Companies Act, 1954

Note 39.The Company does not have any charges or which s yét to b d with ROC beyend the statutory penod

Note 40.The Company has not traded or mvested i Cryplo curency or Virtual Cumency during the finansial year
Note 41, There were no amounts which are required 1o be transferred, 1o the Investor Education and Protection Fund by the Company during the year

Note 42, The Company does not have any long term contracts including derivative contraces for which there are any matenal loresceable losses

Note 43, The Company have not advanced or loaned or invested funds 1o any other person or entity, mchudimg foregn entitves i & 3 wath the understanding that the Intermediary
whall directly o inchirectly lend or invest in other persams of entities identified i any manner whatsoever by or on behalfl of the Company (Ulamate Beneficianes), or provide any guarantee,

wecutity of the like to ot on behalf’ of the Ultimate Beneficianes

Note 44, The Company has recerved following fund from other entity (Funding Panty ) wath the understanding (whether recorded in writing or otherwise) that the Company shall derectly or

mdirectly lend or mvest i other person{s) or entities identified in any manner whatsoever by or on behall of the funding Party (OFB Tech Private Limated)

[T i Funding Eniity Date Amount | Ultimate beneficiiry Date A

21 Apnl 2022 204 29]E-Max Masfacturing Pt Lid 21 Apnl 2022 29420

lnvesimentin  |OFB Tech Private Limbed 15 June 2022 220 72| E-Mox Manufacturing M Lid 15 June 3022 T
exquity shares 30 June 2022 330 00{E-Max Munufacturing Pyt L4 30 June 2022 330.00
30 June 2022 10,400 00{5: P L 70 June 2022 10,400.00

| Wonderblues Apparels Private Lirnited 04 January 2023 3,200 00

(04 Joewary 3022 BAOL AT o Manafactucing Pyt Ltd 31 January 2023 20041

06 June 2023 5,990 86| Tangerine Skies Private Limued 06 June 2023 8,99 86
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OFG Manufuctwring Busimesses Private Limited { formerly known as Ofcens Projecis snd Serviees Pravaie Limited §
Mobes b the financial datements for the vear ended 31 Mareh 2024
TAN aminaets are ba R Lakbs, snlei stherwie sated)

MNote 45 Rathn's
SNo.  [Ratio " Benoni At 31 March 2034 | Avadi March 203y | VoA Iltwfurnn‘lm
1 [Current Rty Cusrent Auseti Current Lubilsies LR um 15 30% Not spplicable
[Deencase duc 1o funding recenved from
2 |Debe-Equaty Ratio [ Total Debe Sharchodder s Bgumy ooy e i P holdng company, bonos mcresie i
archelder cguen |
" |Earmings svailable for debi | Increase on account of increase in curment
L | Dictl Service Conerage Ratio i Ikt Servme L nis -w;m.)m G
= Increane on sccount of cesasc m oquity
4 |rotum on Bquiy Ruio [Nt Profi afler s - Aveiags Shaschaldor s a3 (0043 -1ed 0% charcholder's fand and increste i current

[Preferenes Divadond il mm ) [Fguaty

vear profits
L] Invemtony tarsemer ratar [Comt: o o mokd Averags fnverton . - P ot apphesblc
6 |Trace Recorvablor mumover vatio. [Net Crodit Silea o s 1 V) LRI (e
Heven abile

L Average Trade : | Decrease dise o merzase in trade pavabies

T |Trade pavables nemover ratio Nel Crodit Purchases Pryables 10 (B ] i e ot S
| Detrease on accou of decroans m salos and|

%o copual temover ratw Met Sales Working Capeial [T ihdly T o
9 Mm et Profit [ret Saken [NE) FUNET] . 0 sxxouss of incresse i profes
10 Return om capnal emploned Funug belore micrest dnd |0 el Ermpled (5} 1029
1 |Rerum o msestment e Dol afic bmice - Cost of Imesiment om ity] 160 00% [increass on sccowst of imorease m profits

Preference Drvadend id am b

Note 46 The Compay has entered men mvesment agpreement with Tengerme Shaes Privase Lented whch wan dhaby enocuted om May 29, 2023 and the Contpany has scqured 63 K355 of sharcholdmg w Tamgerme
Skiet Prrvate Linsited for 3 comideration of Ra. 1990 86 Lakhy on June 06, 2013 The purpose of snch mvvestmest e for gros th ol businces and developmcnt of te Company.

Note 47- Segment Information
The Company 1 cngaged m, ‘works comiracts and traching of producty Wie Stecl Come, comumables wles and provading services In the gontent of Ind AS 168 “Segment Imrm-u o mdred 10 conntits 3
mingle primary busmcss segment. Further nak sad returms across the kocation i considered & be same and therefors i content of Ind AS <108 “Scgment Reporting™ @ n » amghe ducal
wcgment. Herce the dclomare g Sor Ind AS 108 Sy R " ml apphcable
Information of Major Customers:
Behow o the detarhs of customen commbued 107 or move 1o the Compeny rovemss an Tk
For the Year Eaded 31 March 2034 Far the year ended 31 Margh 2023
: Tings
LT i ATRSS
- 14
Liip2E
K4S N6 -
LI =

Norte 48, Audit Trail

Ministry of Corporate AfTasrs (MCA) vide ot nouficaton mumber G § B 294 E) dated March 24, 2021 {amensded from time 10 ume) i reference o the proviso so Bude 3 (1) of the Companes | Accounts) Amendrment
Bailes, 2021, sngrodiseed ihe requarement of only wiing such sccousting softnase w e T Apnl 01, 2013 which has 3 featare of reconding sudt rail of cach snd every ranuction, cresting en edit Jog of each change mad in
the bovks of accous slong wih the dae when nach changes were made and ensurmg that the sodit tral cannot be disabled. The Inststuse of (hanered Accomnts of adia (“ICATT) mswed a0 “Implementation gusde on
reporting an awda tral wnder nale 116g) of the Companics (Al and Auditors) Rulex, 2004 (Revised 2024 editaon)” m Felwaary 2024 relating 1o festisre of reconfing sscht trail

The Company: has idontaficd g softwarcs for i books of sccoant which require audit trasl featrs edit log) facilay o per the requirements of provaea o Rule 3 1) of ihe Compasmes { Accourts)
Rules, 20014, The Company evaluated snd noted thal in respect of one sccourtmg sedbwang the sudsl rl ledat log) feausre was enabled from March 14, 2024 Further, 1n revpext of olbcr acoounting soflw are used for
mantzdning i reverue and purchases reconds, no suda il kg was enabled 1 bog amy dareet data changes made @ the database fevil and audii wall coabled on the acoountng software 3 application level is ool
configured i irack if it wai disshled s amy pomi in bme duning ihe year

Note 49, Consobidation Financial Statements

The Company has bl financial anis by ay ailivg the exemption mentioned in the Notilicstion 742 (E) dated Juby 27, 2016 waued by the Mensry of Corporate Affairs and paragraph 4 fa) of
End AS |1ﬂ'\'.'mmfn-nl15w Further, OFB Tech Prvase Limngd, whoch has been incorporated i lodia (Holding Company) will file Consolidascd Financial Staemsents with the Registrar whach will
be in complunce with the spplicsbls Indean Accounting Stmdards (Ind AS)

Note 50 The finances] ssements were spproved o msue by the Board of Dacctors on June 15, 2024

For and on beball of the Baard of Directors of OFG Manalaciuring Hisinesses Privade Limited
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